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V' 2=KL=EMF@GK E9FMK;JALGK = HIAF ; HAGK <9 =<A6LG Vv
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TOHILMIG Ok — IM=$9 ?=G?2J9A9 = =E IM= <p=]=<9 ;GIG?JAK <9 A; FG?JA9 =

<O MGIDAI K K K K KKK KKKKKKKKKKKKKKKKKKKKKKKKK OB
TOHILMIG ek /MOAK GK HIAF ; ZHAGK IM=K=IN=E <= :9K=K ?=G?J9A9 k k x k k k x x OV
TOHILMIG Vk /MOFLGK ;2J;MIGK E=JA<AOFGK KLG <=>AFA<GK H=DGK ?=0?J9GK « k k OV
TOHIMIG vk HOJLA) <= IM=HGFLG K= ;GE=69E 9 ;GFL9J GK ;iJ;MIGK E=JA<A9FGK

= HGJ IM=JORLG GK ;GKEQ?J9>GK <=AFNIE E=FGK<=Vyy k k k Kk k k x Ov
TOHILMIG Vk .GJ IM= HJG;=KKG HG<=K =F ; GFLJ9J 9 \F@9 E=Ji<A9F9 <= IMIDIM=J

DMPOI GM A<O<=K K K K KK KKK KKK KKK KKKKKKKKKKKKKKK OV
TOHILMDG vk **= IM= EG<G HG<=K 9;@9J 9 DOLALM<= <= IMODIM=JIM?9J x k k k k x OV
TOHILMIG Ok #E IM= <b=J= 9 IILAM<= <= ME9 ;k<9<= <9 KM IGF?AM<= Kk k k k x OV
TOHILMIG oyk **= IM= EG<G HG<=K 9;@9J 9 IGF?ALM<=<=ME9L=JJ9k x x k k k k x Oy
TOHILMIG Ok +G<G <= =KL9:=0=;=J H9J9)=0CGK = ;DAE9K <= 9;GJ<G ;GE 9MLGJ=K

EG<=JFGK X K K K KK KKKKKKKKKKKKKKKKKKKKKKKKKK  Qy
TOHILMIG Byk , =FAME ;IAE9 HG<=K=J] <ANA<A<G K=?MF<G 9 09J?MJ9 =E H9JL=K

A2MOK H=DG H9J9D=)G H=0G E=AG <G ;ME 9K = IMIAKIM=J <GIK ;NE9K FLG

HG<=E L=J) ;GEHAE=FLGKA?MOK K K K K K K K K K K K K K K K K Kk Kk Kk kOO0
1OHILMIG 86k .GJ IM=JIRLG GK ;E9K KLG E=FGK 19J2GK IMIFLG E9IK HIOPAEGK

=KLAIN=J=E <GK HGIGK = GK <A9K OME=FLIE <=>GJE9 <=KA?MIX E=KEG

IM=9A?MID QMIO <GHGIG Kk K K K K K K K K K KK KK KKKKKKKKEKK Oy
TOHILMIG Bek *"b=J=FL=K LAHGK <= <AOK=<=FGAL=K Kk K K K K K K K K K K K kK kK kK k OyV
TOHILMDG 8Vk 'F7;AG = <=KA?MD<9<= <GK <AOK FOLMJOAK K K K K kK K K K K K kK kK k Kk Oyv
1OHILMIG Bvk /M9 G ;KD; MIG HOJ9 J=<MRAJ GK <A9K FOLMIOK <=KA?MOAK K A2MID<9<= QyV
TOHILMIG BVk +G<G <= 9;@9) G AF7;AG <G HIE=AJG <= LG<GK GK <AOK QJLIA;AOK K OyV
TOHILMIG OVk  APMID<9<= <GK <AOK QJLAA;A9AK FO =K>=J9J=L9 x x Kk Kk K K K K K Kk K OYV
TOHILMIG 80k , 9 =K>=J9 G zDZIMOK IM= <AOK 9JLIA; A9K <=N=E K=J ; GFKA<=J9<GK

A?MOAK 9GK <A9K = I M= FGAL=K 9JLAA; AOAK A?MOAK KK FGAL=K K=?MF<G GK K=FLA<GKOyly
1OHILMIG Bk . GJ IM=JORLG F9 =K>=J9 G :0:IM9 FLG KO GK <A9K KLG <=K?MOK =E

J=D96LG 9GK <A9K = 9K FGAL=K =E J=D96LG KK FGAL=KK E9K L9E : $E GK <A9K

=E J=DO6LGKKFGAL=K K K K K K KKK KKKKKKKKKKKKKKKKKK Opy
TOHILMIG 60k 1==E ME9 = E=KE9 9)LMJ9 <G HGIG GK <i9K ;J=K;=E MFAGIE=E=FL=6y0
TOHILMIG ek 1= G 1GD H=J;GJJ= =E L=EHG A?M9ID 9 H9JL= 9MKLID <G RG<{9;G =9

HOJL=:GJ=9D K K K KK KK KK KKKKKKKKKKKKKKKKKKKKEKK 600
19HILMIG 66k .GJ IM=JORLG G <A9 E9K IGF?G <= ME ;ME9 $ E9GJ <G IM=9

FGAL= E9K IGF?9KG: 9 E=KE9Q 9IMIO<GHGIG k kK Kk K K K K K K k K k kK 666
TOHILMIG @6k **= IM= EG<G K= <=N=>9R=] 9 <=K; A6LG <=1G<992=J19 « k k K k B8V
19HILMIG 8V **=K;JA6LG GM E9H9 <= ME9 HIGNF ;A9 GM<=ME J=AFG Kk k K k k Kk B8V
TOHILMIG vk  AFK;AGLG <GK FTE=JGK <= 2J9<M98LG k k K K K K K K K K kK kK k k 68V
1OHILMIG eVk 1GEG <=N= K=J AFK; JAL9 9 0G ; 9RIGLG <GK IM?9J=K F9 ;9JL9 GM E9HI86V
TOHILMIG ek +G<G <= ;GFN=JL=J] ?JOMK <= H9J9D=0G =E ?JOMK <==IM9<GJ « k k 066V
TOHILMIG 60y **= IM= EG<G K= <=N=9;@9J 9 <AKLKF ;A9 =FLJ= <GAK IM?9J=K IM=

LSE 9 E=KE9 IGF2ALM<=K E9K ;MBOK DOLALM<=K KLG GM 9E : 9K =GJ=9K GM

OE-OKOMKLIOAK K K K K K K K K K K K KK KKKKKKKKKKKKKEKKKEK 080
TOHILMIG ook **= IM= EG<G K= <=N=9;@9J] 9 <AKLKF ;A9 ALAF=JKJA9 <= <GAK DIM?9J=K

IM=LSE 9 E=KE9 IGF?AM<={ ME <=)=K{ HGIJSEX DILALM<= FGJL=K GMLIGK

DOLALM<=KMD Kk K K K K K K K K K K K K K KK KKKKKKKKKKKKKKKEK 06y



T9HILMIG o0k IGEG K= <=N=9;@9J 9 <AKLKF ;A9 =FLJ= <GAK IM?9J=KK IMOF<G 9
<p=J=F09 <= 19LAM<=K ;GEHJ==F<=00y ?2JOMK Kk K K K K K K K kK kK kK kK kK ©O060
TOHILMIG Vg **= IM= EG<GK=<=N=9;@9J 9 <AKLKF ;A9 =FLJ= <M9K ;A<9<=K IMIF<G
OE:9K=KLLGKG:G=IMI<GI Xk K KKK KKKKKKKKKKKKKKKKKEK 00y
1=?MF<9 H9JL= <G DANJG K=?MF<G <9 ?=G?J9>A9 IM= ;GEHJ==F<=9IM=D9 H9JL=9
IM=9HJOR ;@OEOQIJHIKLA;O K K K K K K K K KKK KKKKKKKKKKKKKKKKK Oy
TOHILMIG Ok **ANAKLG HIAF ;AHOD <=1G<G G GJ:=1=JJ=KLJ= K K K K KKK K K K K kK k Boy
TOHILMIG ok *"ANAKLG 2=J90<=1G<99T>IA;9 K K KKK K KKK KK KKK KKKK KK 660
TOHILMIG Vk 1h<9<=K EQJILAE9K <G GG <9 JK:49 =E HGILM?MSK ;@9E9<G E9J
4=JE=D@G K K K K K KK KKKKKKKKKKKKKKKKKKKKKKKKKEK BV
TOHILMIG vk BE9 <ANIKLG ?2=J9) <=LG<99TKIO K Kk K K K K K K K K K K K K K K k K 080
19HLMIG Vk #FME=JOEXK= GK IM?9J=K EQJILAEGK E 9K ;$)=:J=K <= 1G<9 9 TKA9
FOUGT KKK KKK KKKKKKKKKKKKKKKKKKKKKKKKKKKKK 080
TOHILMDG Vrk /M=DM?9J=K ;GFLSE G K=?MF<G 19<G <9 ;GKL9 GJA=FLID <9 TKA9 +9AGJOVY
TOHILMDG Ok /M=DM?9J=K ;GEHJ==F<=G L=J;=AG 09<G <9 ;GKL9 <G —-J:=FL= k x x 6VO
TOHILMDG oyk /M=DM?9J=K ;GEHJ==F<=G IMOJLG 09<G <9 ;GKL9 <G —J:=FL= «x x x 68Ve
TOHILMIG Ok D?MEOK ;GAKOKKG:J=G'EHSIHG <O T@F9 K K K kK K K K K K kK kK k k BVV
1OHILMIG Bk *"ANAKLG MFAN=JK9D <= LG<O O #MIGHO Kk K K K K K K K K K K K K K K K BVv
19HLMDG 66k - JAF ;AHOAK DM?9J=K EQJLIEGK <=1LG<99 I=E9F@9 K k K K k k K kK BVV
TOHILMIG Bex /MOAK GK IM?9J=K EQJILAEGK <G =PLJ=EG G;A<=FL9) <9 %0L9 =E
<M=6LGOFGI= KK KKK KKKKKKKKKKKKKKKKKKKKKKKKK OV
TOHILMIG 6Vk *M?9J=K E9JILAEGK = HGILGK E9AK ;80=:J=K <O "LKDA9 x k k k K Kk Kk k ©OVyy
TOHZLMIG BVk *M?9J=K E9K ;$0=:J=K = HGJLGK E9JILAEGK <=LG<G G KMD <= $J9FG9 vy
1OHILMIG OV **=K;H6LG KMEKJHO <= LG<9 9 UF?M9K =E HGILM?MSK ;@9E9<9

FO9L=JJ9 K K K KK KKKKKKKKKKKKKKKKKKKKKKKKKKKK Ove
TOHILMIG OV $A?MIOK <AE=FK(j=K = DOLALM<= <9 &AKHKFAD K X kK K K K K K K K K kK kK OVV
TOHZLMG 80y . JAF;AHOD <INIKLG <=LG<9 9 &AKHKFAO K X K K K K K K K K K K K K K k OVV
TOHILMIG Bopk  &AKHKFA9 29JJ9;GF=FK=k K K K K K K K K K K K K K KK K K K K kK kK OvV
TOHIAMIG OOk &AKHKFA9 SLA;O K K K K KK K KKK KKKKKKKKKKKKEKKKEK OV
TOHILMDG ek OFLA?9 *MKALKFAQ K K K K K K K K K K K K K K K K K K K K KKK KKK OVl

T9HILMIG o6k .GNG96(=K E9QJILAE9K <= LG<9 9 &AKHKFA9 = <AKLKF;A9K IM= E=X
<=AE =FLJ= =09KK HAE=AJOE=FL= 9K <G 19<C E=J</GFI k k k kK kK kK kK kK OVO
TOHILMIG evk . JAF ;AHOAK HGNGOG(|=K <G AFL=JAGJ <9 &AKHKFA9 = 9D?ME 9K <9K KMOK
;GIKOK E 94K FGLKN=AK ; GE=69F<G H=)9 &AKHKFA9 29JJ9;GF=FK= « « x x 8Vy
1OHILMIG eVk 1A<9<=K <9 &IKHKFAO S$LA;9 K K K K K KKK KKK KKK KKK KKK BV
TOHIMIG eVk  *MKALKFAO EG<=JF9 Kk K K K K K K K K K K K K K K K K K K K K K kK K OVe
1OHILMIG ek 1A<9<=K E9KK ;$)=:J=K<= _GJIM?9 Kk K K K K K KKK KKK KK K kK OVV

*ANJG L=J;=AJG KG = J= OKLIGFGEA9k HIKLA; 9 <= 9E - 9K 9K =K>=JOKK HD9F9 = KODA<OK 9 IM=
; @9E9EK J=KH=LAN9E=FL= 9KLJGDK - AG = ?0G : G 9KLJIGFOEA;G o0V
TOHILMIG 6k — FGE=K G AFN=FLGJ = 9K H9JL=K <G 9KLIGDK -AG IM=J=>=JA=EGK 9G
IGF?G <9=PHGKMLG K K K K K KKKKKKKKKKKKKKKKKKEKEKEKEK BOV
TOHILMIG ek **= IM= EG<G HG<=EGK 9;@9J G IM?9J <G 1C) FG RG<i9;G ;GE G
OMPIAG <=9E:9K9K=K>=JOK K K K K K K K K K K K K K K K K K K K K kK kK kK 000y



TOHILMIG Vx "= IM= EG<G K= HG<=E 9;@9J =E 9E : 9K 9K =K>=J9K IMDIM=]
<=;0F96LG <G 1GD = <= IMIDIM=J GMLIG HI9F=L9 GM =KLJ=D9K GM 9LS <=
ME ?2JOM<GRG<I9;G X K K K K K K K K K KK K KK KKKKEKKKKKEKEKEK 60y
TOHILMIG vk <=L=JEAF96LG <9 9LMI9 <G 16D = <9K =KLJ=D9K =E IMADIM=J EGX
E=FLG<G<AO K K KK KKKKKKKKKKKKKKEKKKKKKKKKEKKEKK S0y
TOHALMIG Vk **= IM= EG<G K= <=N=LGE9J] 9 IGF?4LM<= <G 1G) = <= IMDIM=J GMLIG
OKLIG K K K K K K K KKKKKKKKKKKKKKKKKKKKKKKKKKKK 000
TOHILMIG Uk **= IM= EG<G HG<=K 9;@9J 9 <iKLKF ;49 <G 1G) =E J=D96LG 9G FGKKG
RSFAL= K K KK KKKKKKKKKKKKKKKKKKKKKKKKKKKKEKKK 600
TOHILMIG (yk "= IM= EG<G K= <=N=9;@9J G L=EHG <G FIK;AE=FLG = <G G;9KG <G
1GD GM <9K =KLJ=D9K =E IMDIM=J <9 GM QLMIO <G IFG k k k Kk k k k k k 600
TOHILMDG ok #F ; GFLI9J 9 9EHIM<= <G FOK;AE=FLG <G 1GD = <9K =KLJ=D9K « x k Oy
TOHZLMIG Ok **= IM= EG<G K= <=N==F;GFLJ9J IMDIM=] @GJ9 <G <A9 IM=J A?M9D
IM=J<=J=00?4G K K K K K K K K K KK KKKKKKKKKKKKKKKEKKKK Byo
TOHILMIG Ok +G<G H9J9 K= 9;@9J IMIAIM=J @GJ9 A?MID =E H=JiG<G FGLMJFG « x 6y
TOHILMIG By IGE IM=J=?J9 K= HG<=E 9;@9J 9K @GJOK <=KA?MIK <AMJFOK =
FGIMIFOK K K K K K K K K K K KKKKKKKKKKKKKKKKKKKKKKEK Oy
TOHILMIG Bexk **G IM= EG<G L9E : SE HG<=KK9:=J 9K @GJIK A?MAAK GM <=KA?MOK
FG<GIJKG<GOKLIGDKZAG K K K K K K K K K K KKKKKKKKKKKKKKKEK Oye
TOHILMIG 6Vk /MOAK 9K J=?J9K 9 G :K=JN9J H9J9 K= <=[=JEAF9J IMIDIM=] 9J;G
<MJIFG GM FGLMIFG K Kk K K K K K K K K K K K K K KK KKKKKKKKKKEK OV
TOHILMIG Ovk "*= IM= EG<G K= HG<= =F;GFLJ9J G 9J;G <G =IM9<GJ IM= =
IMADIM=J @GJ9 <=KA?MIDX IM=J <AMIF9 IM=J FGLMJFOK K= =D=N9 KG:J=G
@GIRGFL= K K K K K K K KK KKK KKKKKKKKKKKKKKKKKEKEKKK OV
TOHILMIG BV **= IM= EG<G K= HG<=E =F ;GFLJ9J G AF#;AGK G >AE = 9 <MJISLG <G
;J=HTK; MIG EOLMLAFG GMN=KH=JLAFG x K kK K K K K K K K K K K K K K K kK K Ooyv
TOHILMIG OVk "'= IM= EG<G K= HG<=E ;GF@=;=J 9K =KLJ=09K >AP9K = K9 :=J GK K=MK
FGE=K = 9K KMOK HIGHJ=<9<=K X K K K K K K K K K K K K K K K K K X kK kK Boj\/
TOHILMIG B0y **= IM= EG<G K= <=N==F;GFLJ9J G L=EHG <AMJFG = FGLMJFCK :=E
;GEG G K=EA<MMIFG = K=EAFGLMIFG <= IMDIM=J =KLJ=D9 = G K=M FOK; A&
E=FLG=G;9KG K K K K K K K K K KKKKKKKKKKKKKKEKEKEKKKKK oy
TOHILMIG By ;@9J 9 IGF2ALM<=K 9 <=;DlFI6LGK G FOK;AE=FLG = G G;9KG <= =KLJ=DOK Boy\r
TOHILMIG 80k *'= IM= EG<G K= HG<=9;@9J 9 19LALM<= <= IMADIM=] =KLJ=09 >AP9 « OV
TOHILMIG eyk "= IM= EG<G K= <=N=9;@9J G FOK;AE=FLG GM G G;9KG ;O0KEA;G
¢GM EMF<9FGI <= IMIIM=J ME9 <9K =KLJ=D9K >AP9K k Kk k K k K kK k kK k k Oy
19HILMIG 66k "= IM= EG<G K= <=N==F ;GFLJ9J 9 9K;=FKLG GM <=;)4F96LG J=L9 =
GzDIIMO <GKKA?FGK kK K K K K K K K K K K K K K K K K K K KKKKKKEKEKEK Oy

*INJG IMOJLGK HIKLA; 9 <G MKG <G 20G: G ?=G?Jk>A;G = <9 =K>=J9 HI9F9 o0y
TOHILMIG 8k "'= IM= EG<G K= HG<=E =F;GFLJ9J GK IMILJG KF?MIGK <G ;$M « x x 60y
TOHILMIG ok **= IM= EG<G K= HG<= 9;@9J 9 IGF2ALM<= <= ;9<9 HGNGISLG GM ;A<9<=60y

TOHILMIG VK ""= IM= EG<G K= <=N= =F ; GFLJ9J 9 19LALM<= <= 90?ME9 J=?ALG GM
HGNGOBLG k K K K K K KKK KK KKKKKKKKKKKKKKKKKKKKKK 600

TOHILMIG v **= IM= EG<G HG<=K K9 :=X 9 H9JLAJ <9 KGE :J9 <G KGI)X =E IM=RGF9
<G EMF<G L= =F; GFLI9KK IMOF<G G 1GD HOKK9 H=DGK KA?FGK OMKLIOAK « k 60e



TOHILMIG Vi **= IM= EG<G HG<=K K9z =X 9 HOJLW <9 KGE :J9 <G KGl =E IM=RGF9

<G EMF<G L= =F;GFLI9K{ IMOF<G G 1GD =KLk FO I{F@9 <G =IM9<GJ « k k BQV
TOHILMIG vk .GJ IM=HJG;=KKG HG<=K K9 : =X H=09 KGE - J9 <G KGlf =E IM=RGF9

<G EMF<G =KLkK IMOF<G G 1GD HOKK9 H=0GK KA?FGK -GJ=9AK x k k k k k x 60V
TOHILMIG Oy - GJ IM=HJG;=KKG K= <=N=9; @9K H=0G 20G: G ; GKEG?JK>; G 9 <=; Dk

FOOLG <= IMODIM=J ;A<O<= K K K K K K K K K KK KKKKKKKKKKKKK OOV
TOHILMIG oy "= IM= EG<G K= <=N=9;@9J FG 20G: G ;GKEG?Jk>;G 9 IGF?ALM<= <=

IMODIM=] ;A<9<=GMJ=ALG X K K K K K K K K K KK KK KK KK KK KKKEK OO0V
TOHILMIG Ok +G<G<=9;@9J FG ?0G: G ;GKEG?JK>A;G GM FG EQHIXETF<A IMADIM=]

<AKLKF ;A9 =FLJ= IMOAKIM=J <MOK HGNGOGC=K x ¥ K kK K K kK kK K K K kK k k k 60v
TOHILMIG Oyk "= IM= EG<G HG<=K K9:=X H=0G 20G: G ?=G?JK>;GK G AFi;AG <9

E9JS 99 =<9 E9JS 9P =E IMDIM=JJ=ALG k K K K K KK K Kk K K x OOV

*INJG IMAFLGK HIKLA; 9 <9 =K;909 QLIE=LJ9 = <= EMALOK GMLJOK ;GAK9K J=D=N9FL=K H9J9 9

OLAE=LJA9 = 9 HI9FAE=LJA9 o0V
TOHZLMIG Ok K DAF@9K <9 =K;909 OLIE=LJ9 = 9KMI>MFSLG K k K K kK K k K Xk kK k k OOV

TOHILMIG ek "*= IM= EG<G K= <=N=;90; MI9JK H=09 KM9 KGE > JOX 9 90LMJ9 <= IMIDX
IM=J ;GAK9 =J?MA<9 H=JH=F<A; MIQJE=FL=KG:J=G @GIRGFL= k x kx k k x OOV

TOHILMIG Vk "*= IM= EG<G K= HG<=K9:=J 9 90LMJ9 <= IMDIM=] ;GIJHG HGJ E=AG

<9 KGE :J9 <=ME9 N9J9 GM L9E : SE HGJ E=AG <= ME G ;9AF<G H=JX
H=F<A;MD9QJE=FL=KG:J=MEHIOFG x x K K K kK K kK K K K K kK K kK K K kK kK k 60

TOHILMIG vk **= IM= EG<G G :LSFK 9)LMI9K <= ;GAKIK ;GE G IMPIAG <G :k;MIG <=
(962 K KKK KKK KKK KKK KKKKKKKKKKKKKKKKKKKKK 60y

TOHILMIG Vk *'= IM= EG<G HG<=K E=<AJ 9 9LMJ9 <= ;GIKIK ;GE G IMPMG <= ME
=KH=D@G HI9FG GM 9AF<9 <= ME NOKG HI9FG IM= ;GFL=F@9 k?M9 « k k k 600

TOHILMIG vk -GJ IM= HJG;=KKG HG<=K K9:=J 9 19J?MJ9 <= IMAIM=J LGJJ= GM

H9J=<= GM 9AF<9 9 </KLKF ;9 =E WF@9 J=L9 =FLJ= IMIAKIM=J <MK ; GAKIK
;GEG GK ;AEGK <= <GAK EGFL=K = GMLI9K K=E=D@9FL=K ¥ K kK k K K k k kK oYy

TOHZLMIG Oy "= IM= EG<G HG<=K K9:=J 9 9)LMJ9 <= ME9 ;GAK9 IM= =KLk KALM9<9
FG;AEG<=MEEGFL= K K K K K KK K KK KKKKKKKKKKKKKEKKK oye
TOHILMDG ok **= IM= EG<G HG<=K E=<AX ;GE G 9KLIGIK :AGK ; 9EHG HI9FG k k k k eye

TOHILMIG Ok **= IM= EG<G HG<=K K9:=J K= ME9 ;GAK9 IM= NSK 9G DGF?= =KLk
AEON=D GM K= K= EGN= =K ;9KG K= EGN9X H9J9 IM=09<G «k Kk kK k kK K k k kK oYV

H<MOLG oyV

*4:=J K=;MF<MK ;GKEGL@=GJA9= ?=G?JOH@A9E MLIOE IM= L@=GJ=LA;9E F=EH==L HJ9;LAX
;9E ;GEHI=;L=FK eyv
-9JK HIAE9 DAz JA K=;MF<A IM9= <= A9 <AKK=JAL ?=G?JOH@L9 IMOE L@=GJ=LA;9E KiM=

KH=;MDOLAMOEEMG;9J=AMMOL k K K K K K K K K K K K K K K K K K K KKK KKKKKEK QU
T9HML HREMEK /MA< KAL ?=G?JOH@A9 =L AF IMG <Az=JOL 9 ; @GJG?J9H@A9 =L K;AGX
PJOH@AO K K KK KKKKKKKKKKKKKKKKKKKKKKEKEKEKEKEKEKEKEK OYV
TOHML K=;MF<MEX /M9= KAFL IMOKA HJAF ;AHAQ 9< ?=G?JOH@AOE KMHHGF=F<9 « x ey
TOHML L=JUUIMEK /MGL E=JA<A9FA ;AJ; MDA 9O ?=G?JOH@AK KLOLMOFLMJ ¥ K K K K kK kK Kk ©yy



TOHML IMOJLMEK 4F<= E=JA<A9FA ;AJ; MOAAF ; AHAOFL =FME=J9JA =L IM9J= ;GKEGX
?2JOH®@A HOM;AGJ=K KLOLM=JAFL E=JA<AOFGK IMIE LJ=;=FLGK k k k kK kK kK kK kK 8yQ

TOHML IMAFLMEK /M9 9JL=IAF=9E E=J<A9F9E ; MAMKDA- =L DG ;A M=D MJ : A AFM=FAJ=
HGKKAK K K K K K K KKK KKKKKKKKKKKKKKKKKKKKKKKKKK 00y
TOHML K=PLMEXx /MG H9;LG 0G;A ; MAMK IM=DOLALM<AF=E AFM=FAJ= HGKKAK &k Kk k kK x ©68
TOHML K=HUAEMEK 'F IMG <Az=J9L MJ - AK DOLALM<G 9: =AMK<=E IGF?ALM<AF= « k x o686
TOHML G;LOMMEX /MG H9;LG L=JJ9= IGF?ALM<AF=E AFM=FAJ= HGKKEK Kk k k kK k kK x 08V
T9HML FGFMEK *'= EG<G ; GFKLALM=F<A H9JO=DGK =L ;HE9L9 AMPLO J=;=FLAGJ=K « 68V

TOHML <=;AEMEx , MUIME ;E9 <AMA<AAF HOJL=K 9=1M90=K K=; MF<ME D9LALM<AX

F=E H9JI=0G H=J E=<AME ;E9LAKK F=IM=A=E <MG 90A1M9 ;AE9L9
IGF2ALM<AF=K 9=IMOD=K @9:=J= K kK K K K K KK K KK K KK K K K K K K K k o6V

T9HML MF<=;AEMEx /M9J= ;JAE9L9 IMG HGIK HIGHAGJ=K 9; ;=<MFL =G EAFMK 19L9
KAFL <A=K IM= AF9=1MO9NAL=] ;J=K;9FL ;ME 9=1M9M LOE=F HGM =D=MILIGF= 66V
TOHML <=;AEME K=;MF<MEX "'= <A=IME =L FG;\ME ?=F=J= EMILAHOA;A x k x kK x o6y
T9HML <=;AEME L=JAMEXK ""= AFALAG AF9=1MOMLOL=IM= <A=IME FOLMJOME « k k 060

T9HML <=;AEME IMOJLMEX /M9 JOLAGF= <A=K FOLMJ9D=K AF9=1M9)=K 9< 9=1M9DAL9X
LFEJ=<A?9FIMI K K KK KKK KKKKKKKKKKKKKKKKKKKKKKK 08y

T9HML <=;AEME IMAFLMEX "= EG<G AFM=FA=F<A AFALME HIAEA GEFIME <A=IME
QILDAOMME K K K K K KKK KKKKKKKKKKKKKKKKKKKKKEKK 660
TOHML <=;AEME K=PLMEX "*= 9=1MIMLIL= <A=JME 9JLA>A;AOMME AF KH@9=J9 J=;19 666

TOHML <=;AEME K=HLAEMEK /M <A=K 9JLMA;A90=K KAFL <A;=F<A 9=1M9ID=K <i=:MK
=L FG; =K FG;LA: MK K=;MF<ME K=FKMK AF KH@9=JO G=DAIMOK x k K k kK k k 68V

T9HML <=;AEME G;L9MMEK 'MJ AF KH@9=J9 G zDAIM9 FGF EG<G <A=K <A=:MK =L
FG;L=KFG;LA:MKK=<=L <p=K FG;LA-MK KAFLAF9=IMO)=K Kk K K K K K kK kK kK 68V

19HML <=;AEME FGFMEX ;;J=K;9FLF=MFAGIJEAL=J <A=K AF MF9 =9<=E IM= HGA
=D=MOLAGF= K K KKK KKKKKKKKKKKKKKKKKKKKKKKKKEKEK ooV

TOHML MA; =KAEMEx  F 1G) 9=1M9k L=EHGJ= H=J;MJJOL HOJL.=E RG<A9 ;A IMKLIO=E
OLIM=:GJ=9=E K K K KKK KKKKKKKKKKKKKKKKKKKEKEKKK 086

TOHML MA;=KAEME HIAEMEX /M9J= <i=K E9PAEMK <i=IJME MFAMK ;AE9LAK E 9G]
KIL FG; L= E9PAEY FG;AMME KM: =9<=E HGM =0=MOUAGF= x k k kK K kK k kK k 68y
TOHML MA; =KAEME K=; MF<MEx /MG EG<G MFAM=JKDK L=JJ9= <=K; JAHLAG KAL @9 : =F<9 660

T9HML MA; =KAEME L=JLAMEK " "= HIGMAF ; A9=K 9DA; MAMK J=?FAM= <=K; JAHLAGF= M=D
EOHHO K K K K K K KKK KKKKKKKKKKKKKKKKKKKKKKKKK 080
TOHML MA; =KAEME IMAILMEK "'= <=K;JA:=F<G FME=JG ?JO<MOLAGFAK « x k k kK k 6VO

T9HML MA; =KAEME K=PLMEX "'= EG<G ;GFM=JL=F<A ?J9<MK H9J9ID=DA 9< ?JO<MK
O=IMAFG;LAODAK K K K KK KKKKKKKKKKKKKKKKKKKKKKKKEK 8Ve

TOHML MA;=KAEME G ;;LOMMEX /MG H9 ;LG AFM=FA=F<9 KAL <AKLOFLA9 <MGJME DGX

;GIMEX IM9= =9E<=E @9 : =FL IGF?ALM<AF=EX IILALM<AF=E M=JG 90L=J]
GI=N=EQ=JIMKLIN=E K kK K K K K K KK KKKKKKKKKKKKEKEKEK oVV

T9HML MA;=KAEME FGFMEX /M9 9JL= KAL AFM=FA=F<9 )G ; GIME <AKLOFLA9 IMIF<G
<Az=J=FLA9 IQLALM<IFME ;GEHJ=@=F<AL Goyy 2JO<MK Kk K K K K K K kK kK kK k 8VV

TOHML LIA;=KAEMEK /M9 JILAGF= AFM=FA=F<9 KAL <AKLOFLA9 <MOIME ;AMALOLME
IMOF<G MLIOIM=KM: 9=IMOLGI=KALO=KL kK K K K K K K K K K K K K K K kK K OVv

*42 A K=;MF<h ?=G?JOH@49= HOJK K=;MF<9 =9E ?=G?J9H@!9= HIJL=E ;GEHI=;L=FK
IMOE HJ9;LA;9E IMz=LOHH=D9J=k K K K X K K KK K K KKK K KKK KKKKKKK OVV



19HML HAEMEK IMEE9 L=JJ9IME GJzAK MFAM=JKA<AMAKAG K kK K K K K K K K K Xk Kk 8VV
TOHML K=; MF<MEXK %=F=JOK LGLAMK >JA;9=<IMAKAG K K K K K K K K K K K K K K kK OVV
TOHML L=JIMMEK +9JAE9 GHHA<9  J9 249= KAFMK MM0?G E9QJAK OM:ZJA Kk k K Xk K kK Kk evy
TOHML IMYJILMEK %=F=J90AK IMI=<9E LGLAMK KAO=<AMAKAG kK K K K K K K K K K K K 6vO
TOHML IMAFLMEX O=;=FK=FLMJ LGLAMK KA9= E9AGJK1G;9 EQJMAEY ;=0=:-J4GJ9 « eve
TOHML K=PLMEXx /M9=10G;9 ;GFLAF=9L K=;MF<ME GJA=FLAK DALGJAK +9AGJAK KA9=

DOLMK K KKK KK KKKKKKKKKKKKKKKKKKKKKKKKKKKKK ovV
T9HML K=HUAEMEK /M9=10G;9 ;GFLAF=9L L=JLAME GJA=FLODAK ALGJAKDILMK x Kk k k k vV
19HML G;LOMMEX /M9=10G;9 ;GFLAF=9L IMOILME GJA=FLONK DALGIAK DOLMK K &k k k k evV
19HML FGFMEK *'= 1AFOIME '"EH=JGHIM:9 K K K K K KKK K KKK K K KK K K K OvV
TOHML <=;AEMEx 4FAM=JKDAK LGLAMK #MIGHO= <MAKAG K K K K K K K K K K K K K K OVV
TOHML MF<=;AEMEX .GLAGI9 0G;9 EQIMAEY LGLAMK %=JE9FA9= x k k K K kK k K kK oV

T9HML <=;AEME K=;MF<MEk /M9=10G;9 EQJMAE9 KAFL 9: G; ;A<=FLIGJIA %GL@A9
K=HL=FLIGF=E M=JKMK K K K K K K K K K K K K K K K K K K K K K K K kK K kK 8V
T9HML <=;AEME L=JAMEXK "L90A9=1G;9 E9QJLAE9 HGILMKIM= ;=D=:JGJ=K «k x k x ov0
T9HML <=;AEME IMOJLIMEK 1=0=:JAGJ9 LGLAMK %900A9= OMKLIONAK DG ;9 HGILMK IM=
EQMAEA KK KKKKKKKKKKKKKKKKKKKKKKKKK KKK KKK oVy
T9HML <=;AEME G;LOMMEK "*=29JJ9;GF=FKA &AKHOFAO Kk Kk kK K K K K K K K K K K K oVv
19HML <=;AEME FGFMEK "'= 9=LA;9&/KHOFA Kk K K K KK K K KKK K K KK kK K Vv
1OHML MA; =KAEMEK "= M=L=J=*MKALOFAO X X K K K K K K K K K K K K K K K K K K K OVV
TOHML MA;=KAEME HIAEMEK "*= GHHA<AK EQJALAEAK LGLAMK &AKHIFA9= =GIME IM=
AFL=JMOIAK 9; HAEME [19L=JAK E=JA<AGFOAK X K K K K K K K K K K K K K K eVoy
TOHML MA;=KAEME IMOILMEK +=<AL=JJ9F=9 &\KHIFA9= GHHA<9 HJ9=;AHM9 =GIMEX
IM=J=K ODAIMGL AFKA?FAGJ=K 9; HIREME 29JJ9; GF=FKAK &KHOFAO=« k « eVoy
TOHML MA;=KAEME IMAFLMEK  9=LA;9= &IKHOFAO=GHHA<O Kk K K K K K K K K K K K OVV
TOHML MA; =KAEME K=PLMEx ""= J=;=FLAGJA*MKALOFA9Q «k x kK K K K K K K kK K kK kK kK k 600
TOHML MA; =KAEME K=HLAEMEXK *MKALOFA9= GHHA<O ;=D=-JAGJ9 Kk K k K kK K kK kK kK k 6V

*Az=J l=JLAMK AF 9KLIGFGEA9E HIOP=GK KH@9=J9= MLIAMK I M= =L HI9F9= =L KGDA<9=K IMOIME
AD9E 9KLIGDI : GFK @9F; ?0G - ME MG ; 9FL 9KLIGFGEA;ME eyV
TOHML HAEMEK "= FGEAF=KAFM=FLGJ=9; HIOJLAz MK 9KLIGDO = M IMA:z MK AFL=J <GX

;F<MEMKA=JAEMK K K K K KK KKK KKKKKKKKKKKKKKKKKKK ayV
TOHML K=;MF<MEK /MG H9 ;LG MLIAMK IM= KH@9=J9= 9<EAFA;MIG 1GK G ;ME AF

RG<A9;GCM=FOIHGCKKAEMK K K K K K K K K KK KKKKKKKKEKKKEKEKEK eoyV
TOHML L=JLAMEX /MG H9;LG IMO=DA-=L 1GDAK <=;DAFILAG =L ; MAMKDA: =L 90L=JAMK HDOX

F=L9= M=) KL=009= 9ML =LA9E ?J9<MK RG<A9 ;A AF MLJ9 IM= KH@9=J9 AFM=FAJA

HGKKAFL % K K K K K K K KK KKKKKKKKKKKKKKKKKKKKKKKEK QW
TOHML IMOJLMEK "= 1GDAK KL=DD9IME IM= 9ILALM<AF= IMG;ME IM= <A=AL=EHGJ=

AFM=FA=F<9 K K K K K K K KKK KKKKKKKKKKKKKKKKKKKKKK QW
TOHML IMAFLMEX /MG EG<G 1GDAK =L ; MAMKMAK 90L=JAMK KA<=JAK DIGF?ALM<G KME=F<9

KAL K KK KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK ooy
TOHML K=PLMEK /MG H9;LG 1GK <AKLOFLAOE 9 FGKLIG R=FAL@ J=H=JAJ= HGKKAK « x eoyly
T9HML K=HLAEMEX /MG H9;LG AFM=FA=F<ME KAL L=EHMK GJLMK =L G; ; 9KMK 1GDAK

M=D KL=DD9JME IMGMA-=LOFFA<A==LL=EHGJ= k k K K K kK K K K K K kK k K kK 00l
TOHML G;LOMMEK EHMM<AF=E GJLMK 1GIAK =L KL=D0QJME AFM=FAJ=" & « K k k Kk k o0y

y



T9HML FGFMEK /MG H9 ;LG AFM=FAJA <=:=9L IM9=DA: =L <A=A @GJ9 9=1M9INK KAM=

@GJCIG?AAK K K K K K K K K K KK KKKKKKKKKKEKEKKEKEKEKEKEKEKEKEK 0)0
T9HML <=;AEMEx /MG H9;LG AFM=FA=F<9 KAL IM9=DA-=L 9=IM9K @GJ9 FG;LMIFG

[EEHGI= KK KKK KKKKKKKKKKKKKKKKKKKKKKKKKEKEKK oy
T9HML MF<=;AEMEk /M9 0=?= AFM=FAJA HGKKAFL @GJ9= AF9=IM9)=K <AMJF9= =

FG;LMIFO= K K KKK KK KKKKKKKKKKKKKKKKKKKKKKKKEK oQu
TOHML <MG<=;AEMEXx /MG EG<G =LA9E HGKKAK AF <GJKG 9KLJGD9 - M @GJIK 9=1M9X

D=K AFO=IMOD=KM=9?FGK;=J= K K K K K K K K K K K K K K K K K K K kK kK K k 000
T9HML <=;AEME L=JUMEx /MAzMK K=JMOLAK D=4- MK AFM=FA=F<MK KAL IMADA:=L

<MIFMK FG;LMIFMKM=9J;MK Kk K K K K K K K K K K K K K K K K K kK K k K k 008
19HML <=;AEME IMOJLMEK /MG H9 ;LG AFM=FAJA HGKKAL 9=IMOLGJAK 9J; MK IMA @GJ9

1 MODA - =L AF9=1 MO KAM= <AMJF9 KM= FG ; LMIF9KX KMHJ9 @GJIRGFL=E =)=M9LMJeQe
T9HML <=;AEME IMAFLMEX /MG H9 ;LG AFM=FAJA HGKKAFL AFALAMEX >AFAK =L <MJOLAG

EOLMLAFA M=KH=JLAFAM=;J=HMK;MA K K K K K K K K K K K K K K K K K K K k 608
T9HML <=;AEME K=PLMEx /MG H9;LG ;G?FGK ;A HGKKAFL KL=009= >P9= =9JME IM=

K;AAFGEAF9 =LHJGHI=LOL=K k K K K K K K K K K KK KK KKKKKKEKKEK 60v
19HML <=;AEME K=HLAEMEX /MG H9;LG AFM=FA=F<ME KAL <AMJFMEX FG ;LMJIFMEX

AL=E K=EA<MIFME =L K=EAFG;LMJIFME L=EHMK KL=D09= ;MAMKDAz=L =L

=IMK<=E GIIME =LG;;9KME Kk K K K K K K K K K K K K K K K K K K K k K kK 60v
T9HML <=;AEME G;LOMMEK ""= AFM=FA=F<9 IGF2ALM<AF={ <=;DAFOLAGF=K GJLM =L

G;;OKMKL=D9IME K Kk K K K KK K KKKKKKKKKKKKKKKKKKKKEK o0V
T19HML <=;AEME FGFMEk /MG H9;LG ; MAMKDA = =L KL=009= >AP9= DILALM<G AFM=FAJA

HGKKAL K K K K K K KK KKK KKKKKKKKKKKKKKKKKKKKKKKK o0V
19HML MA?=KEEMEK /MGFOE EG<G AFM=FA=F<MK KAL GJLMK M=D G; ; 9KMK ; GKEA; MK

eKiM= EMF<9FMKI KL=009= ; MAMKIM==P>APAK &k K K K K K K K K K K K K kK K K a0V
T9HML Mi?=KAEME HIAEMEK /MG H9 ;LG AFM=FA=F<9 KAL J=;L9 =L G - DAIM9 9K ; =FKAG

M=D <=K;=FKIGKA?FGIME Kk x K K K K K K KK K KKK KKKKKKKKKEKK o0V

*4-=J IMOJLMK HJ9P=GK <= MKM ?0G - A ?=G?J9H@A;A HI9F9=IM=KH@9=J9= 800
TOHML HAEMEX /MG H9;LG IMOLLMGJ ; 9=DA OF?MDA HGKKAFL AFM=FAJA x x x x x x x 800
TOHML K=;MF<MEK /MG H9;LG IGF?ALM<G ; MAMK I M= GHHA<A M=D MJ = AK AFM=FAJA HGKKAL Q0
TOHML L=JUAMEK /MG H9; LG AFM=FA=F<9 KAL D9LALM<G ; MAMK I M= J=?AGFAK GHHA<MM=" Vyy
TOHML IMOJLMEK /MG H9;LG =P KGIAK ME - J9 HGKKAK <A?FCK;=J= IMOE EMF<A

HI9?9E AF; GD9K 1GD= OMKLIOMAO KA?FO H=J=JJOFL=K K k kK k K kK kK K k kK k kK VYO
TOHML IMAFLMEK /MG EG<G =P KGIAK ME - J9 HGKKAK 9?FGK;=J= AF IM9 EMF<A
HI979 KAK 1GD=AF 9=IMAFG;LAQDADAF=9 ;GEEGJ9FL= Kk Kk k K Xk K K K kK kK k Vye
TOHML K=PLMEX /M9 9JL= HGKKAK 9?FCK;=J= KGIK ME - J9 AF EMF<A HI9?9 KAKK 1GD=
ZGJ=OMO KA?FOH=JO?JOFL= Kk K K K K K K K K K K K K K K K KK KKK KKK Vys
TOHML K=HUAEMEXx /M9 9JL= ;GIA?=F<9 KAL =P 20G:G ;GKEG?J9H®@A;G GHHA<A
sMAMKIM=<=;DAFOLAG K K K K K K K K K K K K KK KKKKKKKKKKKKK VYV
T9HML G;LOMMEX /MG H9;LG AF ?0G:G ;GKEG?J9H®@A; G AFM=FAJA <=2=9L MJ: kK
J=2AGFAKM=ODA; MAMK DGF2ALM<G K kK K K K K K K K K K K K K K K K K K k kK k VyV
TOHML FGFMEK "'= EG<G AFM=FA=F<AAF 20G : G ;GKEG?J9H@A;G E9HHOM= EMF<A
IMOEDA - =L <AKLOFLAOE AFL=J IMO=DA-=L <MG GHHA<O K K k x K kK K K kK k x Vyv

0y



TOHML <=;AEMEk /MG H9;LG =P ?20G : G ?=G?JOH®@A; G K ; AJ= HGKKAK AFALAME 9; ; =KKMK
=L J=;=KKMK EQIAFAAF IMODAZ=LJ=AGF= K K K K K K K K K K K K K K kK kK kK Vyv

*hz=J IMAFLMK HJOP=GK K;9009= QILAE=LJ9= 9NGIME IM= HIMIMME IM9= 9< 9ILAE=LJIA9E =L

HIOFAE=LIAOE ;GF<M;MFL V\p\:f

TOHML HAEMEK **= IWF=AK K;9009= QIAE=LJ9= =9IME IM=GZA;AG k x K K kK kK k k x VyV
TOHML K=;MF<MEX /MG H9;LG ; MAMKIM= J=A 9ILALM<G KMHJ9 @GJARGFL=E H=JH=FX

<A;MD9JAL=] =J=;L9=H=IME : J9OE =AMK<=E ;GIA?=F<9OKAL Kk kK K K K kK Kk K \/\pV
TOHML L=JLAMEK /MG H9;LG K;AJA HGKKAL ; MAMK IM= ;GJHGJAK 9DLALM<G H=J MAJ?9=

904; MAMK ME = JOE M=) =LA9E >A H=JH=F<A; MD9JAL=J ;9<=FLAK KMHJ9 HI9FME V' yv
TOHML IMAILMEK /MG EG<G J=IME 9MAM<AF=K 9<EAFA;MIG -9;MMA E=FKGJIM

OKK=IM=JAK K K K K K K K K KK KK KKKKKKKKKKKKKKKKKKKK Vyly
TOHML IMAFLMEK /MG H9 ;LG J=IME 9MLALM<AF=K <A?FGK;=K 9<EAFA; MIG 9DA; MAMK

HD9FA KH=; MDA M=D =LAQE HD9FA MOKAK IMG< 9IMOE @9:=9L k k k Kk K K kK k oy
TOHMLK=PLMEx /M9 9JL=K; AJ= HGKKAK DOLALM<AF=E ; MAMK I M= LMJJAK M=D HOJA=LAK 9ML

=9E <KLOFLAOE AFL=J IMOKDA: =L <MK J=K ML <MGJME EGFL\ME ;9;MEAF9

=L KAEARO H=JAF=9E J=;L9E X K kK K K K K K K K K K K K K K K K kK K k kK k Vyoy
T9HML K=HLAEMEX /MG H9; LG K;AJ= HGKKAK J=A 90A; MAMK QLALM<AF=E 1M9=KMHJ9

EGFL=EOMIM=EKALOKIL kK K K K KK KKK KKKKKKKKKKKKKKKK VO
TOHML G;LOMMEX /MG H9;LG IMIEDMN: =L ; 9EHGIME HI9FALL=E H=J 9KLJGI9 : AME

E=LAJAHGKKAK K K K K KK KK KKKKKKKKKKKKKKKKKKKKKKK VOy
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=F;GFLJ9J IM=] G- JOK L=; FA; 9E=FL= ; GEH)=POK! ;GEG 9K <= +UFKL=J —JLSMGK IM=] G:JOK HOJ9
ME HT :04;G 0=A?G ;GEHJ==F<=J GK >MF<9E=FLGK <9 9KLIGFGEA9 = <9 7=G?JO0K’

x Hi=;K9E=FL= F=KLO TIUEY LIHGIG?49 <= L=PLGKK IM=LSE HGJ G :3=LUNG LIOFKEALL) ;GF@=:AX

E=FLGK ;A=FLi;GK 9G HT = k; Gk <= >GJEQ 9;=KKIN=IK IM=K= =FIM9<J9 9 1GKEGL=GJI9 <= 19KL=I}

JOF ; Gk — AFL=FLG <INMD?9LING Ty <= IM=9 ;AL96LG =E =Hi?J9>=K <= .$J=R <= +GQOK § ME =P=EHIG
=Ni<=FL= F9 ML=JOLMJO KG : J= ;GKEG?J9>9K 9KLIGFGEA9 = AFKLIME =FLGK J=)9;AGF9<CK ;GE FOX
N=?95LG Tif EGKLI9 ;GEG GK IMLGI=K <G K$;K 64’ L=FLIE ;9<9 N=R E9W >GIE9 G HT:04;G FG
J=KH=ALOFL= 9 ;GF@=;AE=FLGK LS; FA; GK <=KKOK <K ; AHMFOKK —JoF ;4G $EF=M{ EQL=EKLA;G = ; GKX
E0?2J95G >JOF ; SKK FLG K= =PHJIE = <= GMLI9 >GIE9 IMIF<G BAIE K FG K=M LIOLO<G "'= EMF<}
KH@9=J9 ¢6Vvelt IM= G K=M AFL=FLG § ;GJI=KHGF<=J KIM=D=K IM= HJ=L=F<=KK=E =FL=F<=J .LG\
D=E=M = GMLIGK ?=0?J9>GKt GM IM= <=K=39KK=E G :K=IN9J GM LJ969J FGNGK E9HIK <G 20G:G
L=3J=KLI=A"

1GE 9K <=Ni<9K 9<9HLIGA=KK HG<=EGK <iR=J IM= 9 1GKEGL=GJ}9 k= =FIM9<J9 =E ME9
LAHGDG 249 L=PLM9) IM=K FG ;GFL=PLG H=<920°24;GK LLF@9 HGJ G :3=LNG ;J19J 9 IMUG 9 M= HG<=EGK
:@9E9X J=LGEIF<G 9 =PHI=KKLG ;QJLG?JOHEA; ML=J9;Q <= 1GK?JGN= ¢1GK?JGN= 800slf ME9
DL=J9;49 2=G2Jkoh; 9 = AFKLIME=FLO)

"IKK=EGK 9:4E9 M= G HIG?JOE9 <9 1GKEGL=GJ9 ;GIF ;A<= =E HOJL= ;GE G <G ?$F=JG ;GKX
EG?Jkoh; Gl =E :GE 26X FG =FLOFLGK 9 G- J9 ;GEHI==F<= ME9 =PHGKILG KG : J= AFKLIME =FLGK
= E9LSHOK IM= K=JIOE E 9K =F IMI<JKN=AK F9 ?=GE=LJ}9 HIKL:; 9 ;GEG & G ;9KG <G MKG <G
-k MIG <= (9;G HOJ9 E=<A] G:8=LGK GM G MKG <G 9KLIGDK - AG HOJ9 H=J;=:AGF9J G EGNAE=FLG <=
ME =P$J; ALGK

<=KH=MG <=KLOK ; GFKi<=J96=K = K=E IM=G IMLGJ FGK =K;09J=69 IMIFLG 9G KA?Fh;9<G
IM= 9LJA = Mi9 9G L=JEG t;GKEGL=GJ94 9 G- J9 <=N=Jk K=J <9 ;GE =KK= LiLM)G = 9 AFL=JHJ=L96LG
IM=FGK 9HGFLO § 9 <= IM==PIKL=ME EMF<G IM=AEHGILO ;GEHI==F<=]=E <IN=JK9K <AE=FK0=K
£2=GJ9>9 L=1J=KLJ=t J=D960=K =FLJ= =K>=J9 L=JJ=KLJ= = =K>=J9 ;=D=KL=K J=)960|=K E9L=EKL};9K
IM= K= HG<=E =PLJON <9 J=9M<9<= :A);MF<OFL=If <=K;J=N=] = E=<AX L9J=>9K HOJ9 9K IMOXK GK
AFKLIME =FLGK = GK K9z =J=K =PHGKLGK F9 HJ=K=FL= G : JO KLG AF<AKH=FKKN=AKx

Oke 1GFL=PLG AFKLALM;AGF9D

3E9N=R IM=9 1GKEGL=GJ9 J=KMIL9 <G =FKAFG =E ME9 AFKLALMAGLG <9 1 GEHIF@9 <= (=KMKK
9 3FiN=JKA<9<= <= XNGJOK § GHGILMFG <=>AFAJ =J=N=E=FL= IM9) G IM?9J IM=G ;MJJi; MIG <=>hFA<G
H=D9 AFKLALMAGLG J=K=JNON9 H9J9 E9LSHIK ;GEG IKLIGFGEAN ?2=G?J9>A9K E9LSIAIK HGJ N=R=K
;GEHI==F<i<9K KG: 9 <=KA?F9GLG <= IEL=EKLA; 9Ke GM (=K>=J9 F9 MAL=JOLMJ9 <= /MAF@=FLGKxk

3E9 ;9JL9 9 "FK;AG <= *GQGIIK HGKKAN=DE=FL= <9 OMLGJA9 <="FK;AG <= R=N=<GK <k ;GFL9
<9 kNi<9 HJG ;MJ9 H=D9K OMIOK <G 1GD$?4G <= 19FLG FLLG =E *K: G #E OVVV 9 <=KH=ALG <9
AF<GDSF ;A9 <G 4=JLGK ;GFLY G 9MLGJ <9 ;919 IM=ME K=M ;GF>J9<=¢IM=K9:=EGK K=J $J9F ;iK;G
OG<I?M=KI{ JG<=9<G <= FME=JGKGK GMNAFL=KX =PHOK LG<9 9 #K>=J9 <= 19;JG:GK;G T4 G 9MLG]

V162 J==KK9 <IN=JKA<9<=K Nk<= —GKL=J@GZ eybuyk Hk OVVi

V. $J=R <= +GQOK 9MKKK =K; J=N= =E =KHOF@G) T4 GHGLG IM=J=N=09 G G :B=NG <= ;@=79J 9 HT -0A; GK H9J9 GK IMOXK
9 D{F?M9 DILAF ; GFKLALMAJAO ME G :KLK ; MOGK

¥ _LG)=E9=ME =L 9UGK ?=G?JOH@GK AFL=DA?=J=) N=D FGMOK GJ : A L=JJQIME <=K; AHLIGF=K G :K=JM9J= HAF?=J=M=
<=KQ<=J9 : MFL e$-+1k 4K ; 9Hx " > voy N=JKGIx
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KM:DAF@9 9AF<9 IM= G >=R ;GE 9HIOMKG ?=J9) <GK K=MK GMNAFL=K% K ;9JLOK IMO<IE=KLIOK
HWE9EX FGIEE=FL=K H=0G LGE 9HGIG?$L4; Gk KLG L=PLGK IM==PILOE 9 9LINA<9<= = G >=INGJ
<GK E=E :JGK <9 'GEHIF@49 = 9 KM9 9;=AL96LG F9 KG;A=<9<=x — OMLGJ <9 ;9JL9 IMIK =D=N9J
9 =P=EHIG <=KK=>=JNGJ 9HGKLOM; G G =FKAFG <= E9LSIIKK 9HOJ=FL=E=FL= 9@=A9K K J=Di?ALGK
BMKLOE=FL= HGJ IM= HJ=L=F<A9 A E9J 9 NALON<9<= <9 95LG <9 I GEHIF@L9K H9J9 9 IMID G =FKAFG
=J9 H9JL= >MF<9E=FL9) <9 KM9 EAKKLGK 9<MRAF<G ME9 HIGN9 <G 90;9F ;= <=KK9 96LG IM=J =E
L=JEGK <G HT z04;G IM= QUF?IM IM=J =E L=JEGK <9 =KH=;A9MRIGLG <GK K9 =J=K IM==FNGINAOk
'"F<=H=F<=FL=E=FL= <G FiN=) <= ;GEHJ==FKLG <9K E9LSJIK HGJ H9JL= <9 IM<ASF ;A9 GM <G
FiN=) <= ;GEH)=PA<9<= 9 IM= G H9)=KLJOFL= =)=NGM =KK9 =PHGKAGLGK @k ME =)=E=FLG¥ ;GFLM<GH
IM=H9J=;=>GJ9 <= <TNA<Ok 9K HID=KLIOK KG - J= 9KLIGFGEAIK 9HJ=K=FL9<9 HGJ E=/G <= ME L=PLG
AFLIG<MLOJAGK >GI9EK HGI ME9 N=R{ ME =N=FLG KG;A90k

"*=KK9K HOD=KLJOK FG 1GI$?AG <= 19FLG FLLG FLG J=KL9 F=F@ME L=PLG = <= GMLI9K 9MD9K
KG:J=#K>=19 =E ;GI$?4GK <9 1GEHIF@\9 =E 1GAE :J9t =E XNGJOK FOK <§;9<9K K=?MAFL=KK GK
L=PLGK KLG =K;9KKGKx  KALMOGSLG ;GFLIOKLI ;GE G H=JiG<G IM= ;GE=69 FO TIAEQ <$;9<9 <=
/WMAF@=FLGK{ LOE - SE FG J=>=Ji<G ;GI$?G <= 19FLG FLLGk ME9 HIG<MGLG 9z MF<9FL=f E9K
N9JI9<9 = ME =FKAFG J=?M)9J <= EQLSIOK ;A=FLiA; 9Kk

— IM?9J <9 ?=G2J949 = <9K E9L=EKLA; 9K e<=FGEAFISLG IM= =FLLG AF ;IM9 <iK ;AHD\FOK ;GEG
OKLIGFGEA9 GM 9LS L=GJ9 EMKA; 91 FG ;M1Ji;MIG 8=KMiL9 § ;GEHI==FKiN=) K= LGEQJEGK =E
;GFL9 9 @=J9F(9 <9 LI9<AGLG MFAN=JKALKJAQ E=<A=NOD ¢F=KL= ; 9KG 9 MFAN=JKA<9<= HOJKA=FK=I
=E IM=F9K;=M 9 IGEHIF@49 <= (=KMKI® **=>9;LGf 9K >9;MI<9<=K <= 9JL=K E=<A=NOAK AF ;IO EX
NSE <G LINAG ¢2J9EKLA; 9K J=LOJA; 9 = <AQDSLA; 91K G IMO<JIINAG ¢QILESLA; O P=GE=LIAK ETKA;9 =
OKLIGFGEA9IK

,G ;GFL=PLG <9 KKAKLSF;A9 .GILM?M=K9K G =FKAFG <= EOLSIK ;A=FLik;9KK IM= 9HJ=K=FL9
HOJLA; MIQIA<9<=K IM= G <IKLAF?M=E <9K KMIK ;GF?$F=J=K =MJGH=A9KK ;GF>GJE= FGLGM 9D<AFA
¢ 9D<AFA BOQuyIK ;GF ;=FLIGMXK=K 9 HOJLA <= BVQy =E <A9FL={ F9 M9 <9 #K>=J9 <G 1GI$?AG <=
19FLG FLLGK =E *AK: GO«

, G ;9KG <9 3FIN=JKi<9<= <= XNGJOK 9K EQLSIOK ;A=FLiA; 9K =KLONOE =KH=;/h; 9E=FL= HJ=NK
LOK F9 N=JKLG HHE=AJ9 <GK K=MK #KLOLMLGK T1, <AR=EGK (=KH=;h; 9E=FL=0BK IM= G ;GE=FLK}G
<= NKJAOK G z JOK QJAKLGLSA; OK eSsKi; O "= ;9=0GH . 9IM9 FOLMIONOwkI LOE = SE K= HI=KLON9 9 <=K=F
NGINAE=FLGK <G KE zALG ;A=FL{>A; Gk 2G<ONAK 9 N=JKLG HGKL=JAGJ <=KK=K #KLOLMLGK =DAEAFGM 9K
J=>=JSF ;49K 9 L9AK EOLSJOKK IM=>4;9J9E MEALI<IK KK G:J9K <= JAKLOL=D=K IM= HG<=J9E <9J
=FK=3G K KM9 D=;AGF96LGx*¥

Y1 *MLL=J9= IMI<IAE=KLI=K =P MFAN=JKiKd HJ9=L=J 'F<AQE =L JOKAAOE 1G;AK AF IMA=MK OAIMA <= 1G;A=L9L= (=KM
N=JK9 - 9FLMJ OGE9QE EAKK9= 8oyOvk Lk Vi HHk VOYXVE81 9 A<=FLi>A; 96LG <G HN=KLIOFL= § <9<9 HGJ 0G<IA?M=K 80V6k Lk
" Nk ek Hk 8Quyk

Y- =FKAFG F9 ;@9E9<9 M9 <9 #K>=J9 <= 19FLG FLLG >GJ9 FGLI<G HINE=AOE=FL=HGJ D:MIM=JIM=¢ D:MIM=J}
IM=0800elx . GKL=AGJE=FL= NKJAGK AFN=KLA?9<GJ=K HIG ;=<=J9E 9 ME9 9FKDK= E 9K 9EHI9 <G E9L=JA9D ; G<A; GIO?A; GK
<GK L=E9K = <9K J=0960=K <=KK= =FKAFG ;GE 9 #MIGH9 eN=J *=ALLG eyyuylk

O**=iP9EGK 9 1M 9 J=>=JSF ;49 K G:J9 ;0KKKA;9 <= ""9AFNAD= 80vy KG - J= G =FKAFG <9 ?=G?J9>49 FG ;MJJi; MG B=KMiL9
=FG ;GFL=PLG <G @ME9FAKEGK =k E 94K =KH=;MA; 9E=FL={ FG H=JiG<G <9 1GFLI90=>GJE9 = <9 1GEHIF@9 <= (=KMKK
N=B9xK= LOE : SE OGE9FG 6000 =k +k +GL9 eyb6 GF<= K= =F ; GFLI9E 9FkMK=K <GK L=PLGK H=<9?0"?4; GK J=D=N9FL=Kx

S 4h<= %GE=K 80V yk HHx GVT.LSVK 1G:J= 9K JORA=K IM=L=JLG D=N9<G 9 =KK9 NL=J96LGHK Bk .=J=AJ9 %GE=K 9HGFLIN9
H9J9 MEQ KG : J=NIIGJHRIBLGH =E . GILM?IM <9 L=GDG?49 =KH=; MIILAND = <9 >AIGKGOx #FLI=LOFLGK 9D<AFAe OQD<AFA
80QyI{ <=EGFKLIGM ;GEG =KK9 HIGH=FKLG ¢4 $J4;9 = FLG 9H=F9K HGJLM?M=K9K F9 KM9 GHAFALGI ;GFLI9KL9 ;GE 9
KALMOGLG <= GMLIOK  KKAKLSF ;A9K =MIGH=A9K FOK IMOAK 9 HIG<MGLG <= G:JOK <= L=GJ ;A=FLi>k;G HGJ E=E : JGK <9
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2=F<G =E ;GFL9 9 =PIKLSF ;A9 FG H=JiG<G 9FL=J\GJ K AFKLALMAGLG <9 MD9 <9 #K>=J9K <= GMLIOK
G:JOK <= L=EKLA;9 DAE K <9 1GKEGL=GJA9 ¢= IM=f F9 KM9 E 9GO KLG ;GE=FLKJAGK K #K>=J9
<=19;JG:GK;GI{ § HGKKIN=D <=<MRAJ IM= G =FKAFG <= <AK;AHIAFOK ;A=FL2A;9K =J9 NAKLG ;GEG
F=;=KKKJAG e<=K<=0G?G H=DG >9;LG <= K=J =PHM;AL9E=FL= E=F ;AGF9<G H=)9 094G 1LM</{GIMEIf
FG =FLIFLGK 9 =K; 9KK=R = AJJ=?M)9Ji<9<= <=KK9 HIG<MGLG HG<=Jk <=N=JK= K AF=PAKLSF ;A9 <=
<G;=FL=K IM= LIN=KK=E ;GEH=LSF;A9 = AF;AF96LG H9JO =KK9K E 9LSIAIKK
=<}6LG <9 G:J9 IGKEGL=GJIO <= FLOFAG <= 19KL=DX JOF;G AMKLI9 HJ=;AK9E=FL= =KK9
N=JL=FL= <G =FKAFGK E 9K KG : J=LM<G H=JEAL= 9N9)9J 9 >GJE 9 GK @GJRGFL=K L=EKLA; GKk 9K >GFL=K
<=ME K9:=J ;A=FLpA;G F9 H=JKH=LAN9 <GK <GAK 9?=FL=K <9 KM9 LIOFKEAKKLGK 9 K9: =X G <G;=FL=
= G K=M HY :4;GK ;GEG L9E : $E H=JEAL=K 2J969K 9G =KLM<G <9 LJ9<AGLG L=PLMODX AMEAF9J G
HJG ;=KKG <= J=;=6LG <=KK= K9 : =X

OkV'  FLOFAG <= YOKL=DX JIOF;Gk G:J9 = 9HGFLOE=FLGK -AG?JkX
>A:GK

, 9 3FIN=JKA<9<= <= XNGJ9 ME <G;=FL=LGE9J9 9 K=M ;9J?G ME ?JMHG <= 9IMFGK <MJ9FL=
GK IM9LIG 9FGK <9 KM9 2J9<M9IGLG =E $NGKG49 =k =N=FLMODE=FL=K ;GF>=Ji9X)@=K G 2JOM <=
19;@9J)=k #E —MLM:JG <= GVoyi‘rK LG<ONAOK FLOFAG <= 19KL=DX JOF;GLGEGM 9 J=?SF ;9 <= ME
;MIKG IM= HIAF ;AHAQJ9 ""GEAF?GK (GLGK K=M ;GF>J9<= IM= =FLJ=L9FLG HOJLAJ9 HOJ9 'LKD\Ox K
E9LSIIK =KLONIE <=>AFA<9K Bk FGK #KLILMLGK <9 3FAN=JKA<9<==LJ969NIE ME HI9FG =KLIMLMJI<G
=E LGJFG <=G:J9K <= JAKLOL=D=KK = IM=AFA;AON9 ;GE 9 ""A9DSLA; 9 FG HIAE=AIG 9FGK HOKKON9 K
*O?24; 9K $1KA; 9 = XLA; 9K FG K=?MF<GK <97 HIGKK=?MA9 ;GE 9 +=19>KA;9 = GK .9JM9 FOLMJIONOK FG
[=J;=AJG 9FGK = L=JEAFINIK FG IMOJLG 9FGK ;GE G "'= ?=F=J9LAGF= =L ;GJIMHLAGF= =G ""= OFAE 9
"'=KK= ;MIKG J=KLOE <GiK E9FMK; ALGK IM=KLG HGKLD@IK ¢9HGFLOE=FLGKI =K ; JALOK HGJ 9IMFGKKk
ME ;GEHSF<IG <=00?4;9¢ , . ;G<x V\p\“/VI =ME ;GE=FLkIAG K $iKA;9¢ , .k ;GI<x VeyVlx
K G-JOK <= 19KL=DX JOF;GK ;GFLM<GK FLG K= WEAIE K HIG<MBLG J=KMILOFL= <G K=M =FKAFG
=E XNGJ9k x N=J<9<= IM= (GLG $J9F ;G 9JJ=LG FLG )@= 9LIA: Mk E9kK <= LISK LLMIGK ¢=K F9 KM9
E 9GO J=D9;AGFI<GK ;GE G H=JiG<G <= <G;SF ;A9 F9 3FiN=JKi<9<= <= xNGJ9Ik 1 GKE GL=GJAOK
ME9 G:J9 <= 9KLIGFGEA9 =E LISK INJGKKE® = **= HIMD="7MK IMO= L=EHGJ= AFL=J<A;LA MOD<9 KMFL®®
, G =FLIFLGK G =D=F ;G <GK E9FMK;JALGK OLMAVE=FL= =PAKL=FL=K IM=J=;09E9E 9 9MLGJA9 <=
TOKL=DX JIF;G $ E9K 9EHIG = AF ; IMK FGE=9<9E=FL=k
Ok ME LJ9L9<G <=[00?4; 9k /MO=KLAGF=K O IM9= KMHJ9 0G?A;9E  JAKLGL=DK LJ9<AL9= 9 KQHA=FLAKq
KAEG FLGFAG <= 1OKL=0G JOFIMG 9FFG **GEAFA 6FUU -A<MG 9 ;90=F<IK FGM=E : JiK¢ , .
Vy\Vvev Iy

1GEHIF@A9 <= (=KMK >GA FGLON=DE=FL= KMH=JAGJ T4, G IM=K HGKL=JAGIE=FL=K K= ; GF>AJE 9K KKK H=0G HI=<GEIFAG <=
AFL=D=;LMOK =MJGH=MK F9 M09 <9 #K>=J9 =E 19FLG FLLG eNik<= *=ALLG eyyuylk

8044<= 9JJ=LG Kx<rk Nk of > 08V « , GL=XK= IM="9JJ=LG E=F;AGF9 ¢""GMK IANJGK !GKE@L@:GJA929 = 2J=K DAz JGK AF
IKLIGFGEAIEK LG<GK =PAKL=FL=K FG TGD$?AG <= XNGJ9 ¢K;k F9 3FAN=JKA<9<=Ik #KL9 AF<A;96LG : 9K=A9XK= F9 D=ALMJ9 <G
AF;AHAL <G DANJG V' eDhz =J L=JLAMK AF 9KLIGFGEAQEIK HGJ ME D9<GH = <G AF;AHAL <G NJG 6 ¢*42=J K=;MF<MK ; GKEGL@=GJ9=K
L9 ;GEG K= 9HJ=K=FL9E FG ;0<k;= 1664"XeXV <9 AzNGL=;9 T :DA;9 <= XNGJ%K

8904z =AJG <GK 19FLGK 9LIA:MA 9 TOKL=DX JOF;G ME9 G:J9 AFLALMI9<9 2J9L9<G <GK ;GE=L9K IM=f ;GE LG<9 9
HJG : 9:MA<9<=K'$§ G 2J9L9<G 9KLIGII?4;G <GK ;GE=L9K <= $J9F ;AK;G <9 1GKLI eNA<= 19JGAFG = Y9E=FA=LRCA oyyV =
*=ALLG eyyoyk Hk Beylk

81G:J= 9 J=D96LG <=KL9 HGKLD@9 ;GE G ;GFL=T<G <GK IGEE=FLOJM 1G)=2M 1GFAE : JA;=FKiKK Ni<=  x +9JLAFK
eYB K
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ok ME ;GE=FLkJG K $iKh; 9k 1GEE=FLOJMAF UMK . @AKA;GIME  JKLGL=DIK LI9<NAAF ;9<=El9
#:GJ=FKA KMz HJ9=;=HLGJ= FLGFAG <= 19KL=) JOF;G 9FFG "'‘GEAFA6F Ul ¢ , . VenVK 2«
eleTvVVIX
Vi 9 1GKEGL@=GJO ¢;0<A;=Kk _# 1664 eT\VK _# 1664"eTvk , . +Kk 6BV I
VK GMLIG ;GE=FLKNUG K $iKi;9 HI=K=FL= FG ;0<h;= 1GEH=F<MME . @QKA;9=) =L +=LOH@QKA; 9=
LI9<AME 9 OSEG 9; L4EG 4+ FLGFAG <= 19KL=0: JOF ;G OFFG ""GEAFA6U6F ¢ .+ . OVynyl®'
Vi ME LI9L9<G <= E=19K\;9 FG E=KEG ;0<k;=¢ .+. BVyoyk 9 zx Svylk
D?ME9K <=KL9K G- J9K ;GFLSE =)=E=FLGK <=>iKi;9 <G EGNAE=FLG GM =KH=;M)960=K KG:J=9
IMOFLA<9<= F9 D\F@9 <9 =K ; GIKKLA; 9 LOI<GXE=<A=ND®" ={ F=KK= 9KH=LGH =KL9 - =D=;=E ME9 MF@9
<= ;GFLAFMA<9<= ;GE 9 1GKEGL=GJOx 19KL=DX JOF;G L=Ji9 F=;=KKOWIE=F|= <= ;GE=FL9J LG<9K
9K G 2 JOK QJKLGLSM; 9K IM==FLLG >9RIE HIJL= <G ;MJJi;MIG <9 BFAN=JKA<9<= <= XNGJOI § <= KMHGX
HGJ ;GFK=?MAFL=K IM=L=F@9E =PAKLA<G HGFLOE=FLGK <=KK9K OMI9KK 2G<ONAK F9 ! GKEGL=GJ9!
KO =PiKL= MEQ J=>=JSF ;9 9 ME ;GE=FLK}AG 9G "= ;9=0G ¢! GKEGL=GJIOK DA\ " HIAE=AJ9 HOJL=A ; OH«
Oyl T4 BMKLOE =FL= G L=PLG 9JIKLGLSDA; G IM= E MK DAFA<9<= [=E ;GE 9K E9LSHIK <9 1 GKEGL=GHN
1GKEGL=GJIOK HGISEK FLG $ 9TFA;9 G:J9 ;A=FLiA; 9 J=KMILOFL= <G =FKAFG <= 19KL=X JOF;GK
HGIKK F=KK= E=KEG L=PLG @k J=>=JSF ;A9K K 0=;AGF96LG <=k
Ok ME ;GE=FLkJIG 9 19;JG:GK;G ¢; 1 GKEGL=GI\OK MNJG ek HIJL= 6K ; OHKK VK Hx OVK ; 9HK v Hik
OvK ; 9Hx oy Hx Qoy = ; 9HKk BVK Hk Byv I
ok MEQ L=0J4;9 <G 1GD ¢! GKEGL=GJA9H DANJG ek HIJL= 6K ; 9Hk OV Hx Syv I
Vi ME9 L=0J4;9 <9 *M9 ¢1 GKE GL=GJA9K BINJG v ; 9HK Byt SOV I
vk MEQ L=0J;9 <GK HI9F=L9K ¢; ! GKEGL=GJAO DANJG ek HIJL= 6K ; 9Hk OV Bydylk
— E9K HIOMKIN=D § IM= LG<9K =KLOK J=>=JSF ;49K K= J=<MROE 9 TF4;9 G:J9t GM K=39% ME
;:GE=FLKJG 9 19;JG:GK;Gk x HIGNKN=D IM= K=B9E =P;=JLGK <=KL9 G:J9 9K HOJL=K <G ;0<k;=
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1OKL=DK JOF ;G ¢9H=K9J <= ;GF@=;=J GK E9FMK; JALGK <= xNGJ9Ix

S #P=EHIGK HG<=E N=Jik==E +9JLAFK eyyx
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G NJG E9KK @=L=JG?SF=Gk @=L=JG?SF=G <G HGFLG <= NAKL9 L=EKLA; Gk <G HGFLG <= NAKL9 <9K
>GFL=K = 9LS <G =KLAG <= =K;JAL9% HIME=A9 HIJL= ;GEHJ==F<=9 L=GJA9 GM GK HJAF ;ZHAGK <9
2=G?J9>19% 9 K=?MF<9K AFLALMI9<9 HOJL= HIKLA; 9 ;GFLSE ME ;GEHSF<AG <= ?=G?J9>/9 EMF<i9)
;GE ME9 HIJL=>AFIK E9K <=K=FNGINA<OK KG : J= 9 &AKHKFAK

IGFNSE FGL9J IM=9 9HJ=K=FLI6LG <9K E9LSIAOKK GM K=9K 9 =KLIMLMJ9 <9 OMI9K LGE9 ;GEG
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=PH(]= <MIK >GJE9K <= ;GF;=:=J =KK9K <MK ;GGI<=F9<9Kk MESX ;GF;=:A<9 H=0GK >DOKG>GKK
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SME9 <9K>GFL=K E9K AEHGILOFL=K <= 19KL=DX JOF;Gk +GD=LA>GA OMFG <= $J9F;=K;G +9IMIGI; Gk FG ;GIS?AG <=
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<= 9;@9J G AFZ;AG <GK <A9K 9JLAA; AOAKK GM K=89K <=L=JEAF9J G HIKE=AJG <9 <9 ;A96LG ¢;9Hx OVIY
A?MID<9<= <GK <A9K F9 =K>=J9 J=L9 ¢; 9Hx OV I IMIAK GK <A9K = 9K FGAL=K A?MAK F9 =K>=J9 G :D:IM9
¢; 9Hx B0yI¥ JORLG H9J9 9 <=Kk?M9D<9<= <= <A9K = FGAL=K F9 =K>=J9 G:D:IM9 ¢;9Hx Buylx , GL=XK= IM=
=KL="TILAEG ;9HILMIG K=?M= <= H=JLG G ;GFL=T<G <G ; 9HILMIG V' <9 #K>=J9 <= 19;JG: CK; G«

"EHGILI KIU=FL9J 9 L=EKLA;9 = 9K ;9J9;L=JiKLA; 9K <G ; OHILMIG OVK IM= <AKK=JLOKG:J=9 IM=KLLG
IM=K=D=NIFLIN9 F9 =P=?=K= = F9 >IGKG>9 9 J=KH=ALG <9 SHG;9 <G 9FG =E IM=>GA ;JA9<G G
EMF<G =9 J=KH=ALG <G G ;90 GF<= G KGD ; GE=6GM 9 - JN@9J H=09 HAE=AJ9 N=Rx  KKAF9D=XK=K OFL=K
<= E9KKK IM=S G LJ=;@G <9 1GKEGL=GJ9 ;GE G E9GJ FTE=JG <= ;AL960=K GM <= 9MLGIA<9<=K <G
KE ZALG L=00G?A; Gk #KK=J=; MIKG K OMLGIA<9<=; GEHJIGNO 9 AEHGILKF ;A9 <9 ; JGFGIG?A9 KG - J=LM<G
HGJIM==09 LG;9 ME <GK 9KH=LGK =KK=F ;A9 <G GJ<=FIE=FLG L=EHGJ9M G ;90=F<kJG MALTI?A;Ck
1GEG K=N=Jk 9 IM=KLLG <G L=EHG = <9 ;JGFGIG?9 J=9H9J=;=Jk F9 G:J9 =E ;GFL=PLGK <AN=JKGK«

— | =PLG HIGKK=?M=H9J9 G ; 9HILMIG 8V = H9J9 9 IM=KLLG <9 A?MID<9<= <GK <AOK QJLIA;A0NK F9
=K>=J9 J=L9

— ;9HILMIG K=?MAFL= <AKK=JL9 KG z J= GK <A9K = 9K FGAL=K <G 9FG IM=K F9 =K>=J9 G : i IMKKLG
A?MOIK K=?MF<G 9 H=J;=6LG <GK K=FLA<GKxk

— ; 9HILMIG 8oy 9HJ=K=FL9 9K JORQJ=K <9 <=KA?MID<9<= <= <K = <= FGAL=K F9 =K>=J9 G :D;IM9 =
G ;9HIMIG 80 ;G0G;9 9 IM=KLLG <=K9:=JK=GK <A9K ;J=K;=E MFEGIE=FL= =E <9<9 I9ULM<=x

Vah<= ., % Hx OBk

ol



— ;9HILMIG ey LIOL9 <9 AJJ=?MD9JA<9<= <G EGNAE=FLG <G 1GD F9 =;DiHLA; 9 IM=K=J=)=L= FG
<=KA?M9) FTE=JG <= H9J9)=0GK ¢GM K=BOK <A9KI IM= G 1GD H=J;GJJ= FG K=M EGNAE=FLG H=09K
; GFKL=D96()=K : GJ=9AK = OMKLJ9AK <G RG<i9; Gk

"= ME9>GJE9 ?=J9 =KL= :0G;G <= ; 9HILMIGK <=>AF=XK= H=09 HIGPAEA<9<= ;GE GK [=E9K <9
#K>=J9 <=19;JG: GK;Ck

—TUEG :0G;G L=EKLA; G ; GFKLALMi<G H=DGK ; QHILMIGK eeXVyk LIOLO <9 J=HJ=K=FL9GLG ;9JLGX
?2JK4;9 <G =KH96GK EM<9F(G9 <= L=E9 § 9KKAFID9<9 H=09 >J9K= AFLIG<MLOJA IM= E=F;AGF9 GK
=)=E=FLGK LGE9<GK <9 9KLIGFGEA9 ;GFKLIFL=K <GK ; 9HILMIGK 9FL=JAGJ=K = IM= GK H(]= =E ;GFX
LJ9KL= ;GE (G N=J<9<=AJG G :B=LGu ¢J=K AHK9I <9 ?=G?J99 IM=GK ; OQHILMIGK K=?MAFL=K AFLIG<MR=Ex

— HIAE=AG <=KK=K ; 9HILM)GK =FMF ;A9 ME L=E9 ;GEH)=PGk 9 HIGB=6LG ;9JLG?Jk>; 9k 1 GFLM<GH
G LIOLOE=FLG IM=G 9MLGJ <k 9G L=E9 EGN=XK=K 9KKAE FGK H9J=;=K HGJ ME9 HJ=G;MHI6LG <=
KAEHDA; 93 9 IM=KLLG H9J9 ME9 OM<ISF ;A9 K=E >MF<9E=FLGK <= E9L=EKkLA; 9% 19KL=DX JOF;G
<ARK 9DAKKK FG >AF9D <G ; 9HILMIG IM==PHJ=KK9E=FL= <=AP9 <= H9JL= GMLIGK EG<CK <= J=HJ=K=FL9]
9 2=JJ9 FG HI9FGK J=E=L=F<G H9J9 —JoF ;4G = GMLIGK 9MLGJ=K ¢IM= FLG FGE=A9Ixk

— ; OHILMIG K=?MAFL= 9HJ=K=FL9 ME9 MKLI96LG HIKLA;9 KG :J= ;GEG >9R=J G E9H9 <= ME9
HJGNZF ;A9 GM <= ME J=AFG{ MLAMRIF<G G HJG;=<AE=FLG = G =P=EHIG L9 ;GEG =E .S$J=R <= +GQ9%

, G ; OHILMIG eV TOKL=DX JOF ;G 9HJ=K=FL9 ME EG<G <= ;GFN=JL=J ?JOMK H9J9)=0GK =E ?JOMK
=IMAFG ;AOKKK , =KL= ; 9HILMDGK =F ;GFLIOEGK 9 K=?MF<9 >?MJ9 <9 G:J9 IM=¢;GEG 9:94PG K=
=PHDA; 9JKI >GALGE9<9 <= _$8J=R <= +GQ9 +94K ME9 N=R 9 >A?MJ9 <G E9FMK; JALG ¢9H=F9K ME
E9FMK; JALG ;GFLSE >?MJOKI § 902G AEHJ=;AK9 ;GEG K= HG<= N=J H=)9 ;GEH9J98LG ;GE 9 >?MJ9
GIN?AFQ) <= .S§J=R <=+GQ9 ¢. +2k "' ; 9H« VK 9JLk 6*4K Hk 808l

—K ; QHILMIGK eV 9 Viy <=K=FNGIN=E ME9 IM=KLLG ;GEMEX FG K$;x 64'f =E G:JOK <=KL= LAHGK
9K9:=X9 <AKLKF ;A9 =E E=<A<9K ALAF=JKJAIK =FLJ= <GAK IM?9J=KK HGJ =P=EHIGK ;GE 9 E=KE9
IGF?ALM<= = <=9LALM<=K <b=J=FL=K FG E=KEG @=EAK>SJG ¢; 9Hk 8yl = =E <p=J=FL=K @=EAK>SIAGK
¢; 9Hk eoylk

okOK®  1G:J= 9K>GFL=K = 9 J=<96LG <9 HIAE=AJ9 HOJL= <G ANJG &

TOKL=DX JOF;G GJ9 J==K;J=N=GJ9 MK9 IINJ=E=FL= G L=PLG <9K KMIK >GFL=KK HGJ N=R=K K=E 9K
A<=FLbA;9J GM J=>=JAF<G LLGXKO G FGE= <G 9MLGJ K=E <=JEA9J 9 ;A96LG T4 ME HIG;=<AE=FLG
IM=K <G HGFLG <= NAKL9 9LMIX ; GF>A?MJ9JA9 ME HIK?AGK E9K IM= <=N=K=J NAKLG K MR <9 HJkLA;9
=<ALGJA <G KS;k 64" =K HIAF ;AHODE=FL=K <G ;GFL=PLG <= 9MD9 <= GF<= J=KMIL9 =KL9 G - J%«

— L=PLG <= J=>=JSF ;9 H9J9 GK ; 9HLMIGK © = 8 KLG 9K K=; 60[=K AFA; AOMK <9 %=G?J99 <= . LG)=E=MK
IM= YOKL=DX JOF;G 0=M HGJ AFL=JE$<AG <9 =<I6LG ;GE=FL9<9 <= %MK=HH= +G)=Lik [SE <G
L=PLG HLG)=E94; GK G OMLGJI KG ; GJJ=MXK= <= GMLI9K >GFL=K ;GEG 9 1GKEG?JOH@A9 <= HAIFG/%=E9
$UIKIG = GK $I9?E=FLCK +9L=E9L4;GK <= .8J=R <= +GQ9Kk

» IK IM=KLA=K <= #K>=JOK K=JA9 AF=NALKN=D G J=;MIKG 9 19;JG : GK;G =K <=>9; LGk 19KL=DX JIF;G
J=E=L=(0G?G FCK ; 9HILMIGK V' = v H9J9 G ;GE=FLKJG K #K>=J9 IM=1BK D=;AGF9J9 9FL=JAGJE=FL=«
, G =FLIFLGK § HJ=;AKG 9KKAF909J IM=K=EHJ= IM=K=LJ9L9 <G ;GE=FLkJG 9 19;JG:GK;CK G L=PLG
<G 9MLGJ AF2DSK § <G HGJ E=AG <9 =<A6LG = ; GE=FLK}AG <= GMLIG 9MLGJ B=KMiL9K IM==J9 ME9
J=;GF@=;A<9 IMLGI<9<= FGK <GEIFAGK <9 E9L=EKkLA;9 = <9 9KLIGFGEAk ¥ JIKLONLG 1DKNAGK
HJ=K=F89 <G L=PLG <= 1DkNAG § <=L=LkN=D FGNOE=FL= FG ;9HLMIG V' IM=MKLI9 ;GEG 19KL=0X

JOF ;G KAEHIWA;9 G L=PLG IM=0@= K=JN= <=>GFL= =AEAF9F<G GK >MF<9E=FLGK E9L=EKLA;GK
H9J9 ;9<9 HIG; =<AE=FLGx

o0



, G ;9HILMIG O YOKL=DX JOF;G J=LGE9 G L=PLG <= 1DKN/G ;GEG K= ;GEHIGN9 H=)9 J=<96LG
EMALG K=E=D@9FL= = H=)9K FGE0=K <= GJA=FL= 9:KGIMLG = GJi=FL= J=DILING = 9 E=F6LG <9 J=24LG
<= +9F?4 ¢ 1 @AF91" ;GEG GJk=FL= 9:KGIMLGK — E=KEG N9)= H9J9 G ; 9HILMIG off =E IM=G L=PLG $
A<SFLA;G 9G ;GE=FLKJ!G 9 19;JG: GK;G <= 1DKNAGK

— <$:10G =E J=D96LG 9 1DKNAG $ KM : KLOF ; A90K E 9K AKKG FLG AEH=<= IM= Y9KL=DX JOF;GKFG
K=M E9FMK=9E=FLG <9K >GFL=K HOKK= <G L=PLG <G E9L=EKLA;G M=ELG H9J9 GMLI9 >GFL= =
IM= 9G >9RSX)G <S GIA?=E 9 AF;GF?JMSF;/9Kx 3E =P=EHIG HG<= N=J{K= H=D9K J=>=JSF ;A9K 9
.=<JG , MF=K FGK ; 9HILMIGK By = 86k #E :GJ9 G L=PLG <9 1GKEGL=G}9 ;AL.=9 ¢ FFGLISLG KG:J=
9K <=JJ9<=N9K HIIOMIOK <G ;9HALMIG <GK ;ME9K¢ <= .=<JG , MF=KK AKG FLG ;GFKLALMA ME9
HIGNO <G ;GF@=;AE=FLG <AJ=LG <9 G:J9 <G E9L=EKLA;G HGILM?MSKK F9 N=J<9<=K =KK= LI=;@G
:GE GIGMNGJ <= .=<JG , MF=K HIGNSEX ;GE HGM;9K 90L=J960)=K = K=E IMIDIM=J J=>=JSF ;19K <G
:GE=FLKJIG <= 1DKNAG K #K>=J9 <= 19;JG:GK;G°  AF;GF2IMSF ;A9 F=KL= ; 9KG 9<NSE <G >9;LG
<= G L=PLG <G ;9HILMIG 86 IM= K= K=?M= 9 =KK=0GMNGJ <= .=<JG , MF=K® ;GFKLALMAJ ME9 N=JKLG
DILAF9 <= ME ;9HILMIG <G IINJG K=?MF<G <G 2J9L9<G <= ;GKIK <= 9KLIGFGEA9 <= (MIF .$J=R <=
+GQ9 T}, G IM= EGKLJ9 ;GEG 19KL=DX JOF;G K= EGN==FLJ= NKJAOK >GFL=K <9K IM9AK K=D=;AGF9
HIJL=K <= 9;GJ<G ;GE G K=M AFL=J=KK=x J=096LG ;GE G L=PLG <= .$J=R <= +GQ9 9HJ=K=FLI ME9
HOJLA; MIQJk<9<= <A?F9 <= FGLI FG IM=LG;9 K >#?MJ9k **=>9;LGK 9 >?MJ9 GIA?AF9) <= .$J=R <= +GQ9
LJ969 9H=F9K K=EA<ik E=LIGK H9J9 AIMKLJ9J 9 AFL=JK=6LG <G LIOHA;G <= 1kF;=J H=DGK @GJARGFL=K
9 AFL=JNODGK A?MOKK €K ; k AFL=INIDGK <= VivValx® #E ;GFLIOHIJLA<OK 9 %A2MJ9 <G E9FMK ; JALG LI9G9
GK @GJARGFL=K ;GEG <AKE=LIGKx —JOK AKKG EGKLJ9 ;09J9E=FL= ;GEG 19KL=0X JOF ;G =PHA;ALGM
9 54?MJ9 <9 KM9 >GFL= = 94F<9 9 ; GEH)=E=FLGM FLG KO ;GE GK @GIURGFL=K <G @=EAK>$IG KMD
:GEG L9E : $E ;GE 9K MF@9K H=JH=F<A;M9J=K IM= 9KKAFOIOE GK RSFAL=KK

YIx .9J9 9 0G;MMRIGLG <=KL9 J=2ALGK Ni<= E9H9 29JL9J49= KiM= +9?FA 1@9EA J=2FA LQHMK =E —2(x v ,9
K=?MF<9 HOJL=K FG ;9HILMIG KG:J=9 1@F9K 9 E=KE9 J=2ALG F=E K=1M=J § J=>=0i<9 T}, EQK ME AF<i;AG <= IM=9
G:J9 J=KMIL9 <= OMIOK EAFAKLIO<IK <MJIFL= IGF?G H=JiG<G K=E ME9 J=NIKLG >F9) IM=0@= ; GF>=JiKK= E 9K MFA<9<=k

I .,k HHK VopvV

0 >h<=DA<9<= 9G L=PLG <= 1DKNAG $ L9 IM= 9LS G ?$F=JG <9 HIIINJ9 <i=KK IM= FGMLIGK HOKKGK <9 1 GKEGL@=GJ9
9H9J=;49 ;GEG FGE= E9K;MAFGH § 9KKMEAG ;GEG >=EAFAFGK IM=$ G 26F=JG IM= 1DKNAG D@= 9LJA: MAx

8 GL=KK= IM= TDKNAG €11k Hk vOBIK FG J=>=Ji<G =)G24G <= .=<JG , MF=K{ HIGE=L= =K;09J=;=J G 9J?ME=FLG <G
E9L=EKL};G HGILM?MSK IMIF<G LJ9L9J <G HIE=AG EO : Bk HGKKIN=DE =FL= J=>=J=XK= ; GE =KK9K HOIONJOK K L=0J4;9
<GK H)9F=LOKK NkJAOK N=R=K OFMF ;49<9 FG 1GE=FLGNG G #K>=JOK IM=K LG<ONASK FLG =K; J=N=Mx

88 | GL=XK= IM={ F9 »?MJ9 <= _&J=R <= +GQOK GK K=?E=FLGK 1 1"" ¢GM 1"* = *"#{ F9 »?MJ9 <G E9FMK; LG |
J=HJ=K=FLIE AFL=INOIGK <= VvV E9K OKKME=XK= IM= =KK9 AFL=JK=6LG K= >9R <GK <GAK 19<GK <G @GJHRGFL=K GM K=pOK
VivVe <G 19<G GH=FLID = VivVe <G 19<G GI=FLIX —K <GHK AFL=INIIGK KGE9<GK H=J>9R=EX =FLLGH 0jV'ye IM= ;GFKULM=E
9 E=19 @GJ9 <= <b=J=F69 F9 <MJIGLG <G <9 EKPAEGK IMIF<G G 1G) =KLk =E 1KF;=J <b=J=F69 IM=k HGJ KM9 N=R{
K=IN= <= ; JALSIG HOJ9 9 ; GFKLALMAGLG <GK ;DAE 9Kk
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$A?MJI9 endk "AEAFM\;\\()’I’.G <GK ;DNE9K =E >MFELG <9 HIGPAEA<9<= <GK HGIGKK »?MJ9 <= _$J=R <= +GQ9 K =K IM=J<9
eNA<= _+2K " ; 9Hk VK 9JLk 64" Hk OvOIX>A?MJI9 <= TOKL=DX JIF;G ¢LJIOFKEALA<9 H=0G E9FMK;JALG KK <AJ=AL9 eNA<=
AF>J9 Hx Byl = Hk Veylk

3E GMLIG <9<G K= <=<MR <9 ;GEH9J96LG <9 »?MJ9 <G E9FMK; G ;GE 9 <9 J=KH=LIN9
>SGFL=k 9K >A?MJ9K =JOE =P=;MLI<9K H=0G HIG>=KKGJ GM F9 HIOHJA9 9MI9 GM HI=NIQE=FL=f = FLG
EGKLI9<9K 9 HIJLA <= ME ANJGK
J=>=)i<9 GK;96LG =FLI= 1DKNAG = . $J=R +GQ9 ;GFLAFM9 9G IGF?G <GK ; 9HILMIGK BeXebk .GJ
N=R=KK § E=KEG HGKKIN=D J=;GFKLALMAJ 9K GHB=K IM= G HJG>=KKGJ <9 3FN=JKi<9<= <= xNGJ9
LGE9 FG IM=L1G;9 K K=)=6LG <9K KMOK >GFL=Kx **=>9;LGK G ; 9HILMIG 86 $K ;GE HGM; 9K ML=J960=KK G
L=PLG <G ;GE=FLKJG <= 1KNAG 9G ;9HILMIG \/ <9 #K>=J9 <= 19;JG:GK;Gk , G =FLOFLGK 9 =PHGK/LG
- 9K=9<9 =E 1KNAG AFL=JIGEH=¥K= 9 E=AG <G ;9HILMG IMIF<G 19KL=DX JOF;G J=;GJJ=9 1Laz)=X
OMLGJ <G IM9D =PLI9iM 9 =PHA; 96LG H9J9 9 <=FGEAF9SLG IFILMJI = (9JLA ; A9 OHDA; 9<9 9GK <AOKK
1 GFLM<GH FG ;9HILMIG K=?MAFL=K J=LGE9 9 =PHGKAGLG <= 10KNAG IM=K <=HGAK <=KK9K <=>AFAG]=KK
9HJ=K=FLON9 9K LISK ; 9OMKIK <9 <=KA?M9ID<9<= <GK <A9K ¢HIKKG =E IM=K ME9 N=R E KK 1 9KL=DX
JOF ;G J=E=L= H9J9 G K=M HIJOHJ\G ;GE=FLKJ}G 9G ;9HILMIG V <= 19;JG:GK;GIk ,G ;9HILMIG
Ov ;GFLAFMO 9 K=?MAJ IMOK= DL=JODE=FL= G L=PLG <= 10kNAG ;GEG K= HG<= N=J H=D9 K=?MAFL=
:GEH9J96LG <GK L=PLGKK
KLIGFGEA HGJIGK IMGFAOE AF KMHHMLOLGF= EGLMME J= IMAMFL <A=K , 9LMI9D=K 9= MOD=KK
@9; 9JL= J=<A?MFL @9F; AF9=IMOMLIL=E fimek 4L OML=E >9;/AMK AFO=IMODALOK AKLO <i=IME
, OLMIOUME 9< 9= IMONMLIL=E J=MG;=LMJK ; GEHGKM=JMFL 9KLIGFGEAL9:M9E 9= IMILIGFK
<k=IMEK ML Ni<=J= =KL AF L9 MUK OKLIGFGEA;AK DHAGFKA J="4KK M=) OUGIME 9KLIGFGEGIMEK
eV 1k He Voyvl
IME 9KLIGFGEAKMIK AF KMHHMLOLAGFAZ MK <A=K FOLMJ9D=K 9=IM9D=K J=IMLJOFL @9F ; K=JMOFL
0=?=E AF J=<<=F<9 @9; AF9= I MIDLOL= 9< 9=IMOMLIL=E fixxek MLLOE=F >9; UMK AF9= IMOMLOL=E
IKLOE <i=IME FOLMIOME 9< 9=IMINLIL=E J=MG;9J=EMK ; GEHGKM=JMFL 9KLIGFGEAL9: MI9OE
9= IMOLIGFAK <A=IMEX ML Mi<=J= =KL AF LO : MDIK OKLIGFGEA; /K  DGFKAK 0=24 =L ONGIMEKX
¢VOKL=DX JOF ;G 1 GKEGLA=GJIOK DNk of . 9JL= 6K ;9HK vl
, G ;9HILMIG 6V 9 J=>=JSF ;49 AFA;49) 9G L=EHG = =KH94G =E IM= >G4 ;J9<G G HIAE=:G @GE=E
H=JEA=J=;GF@=;=J G L=PLG <= .$8J=R <= +GQ9 ;GEG 9 >GFL= MK9<9 , G =FLOFLGK ?2J9F<= H9JL=
<G ;9HILMIGK MK9 ME L=PLG IM=K ;GE 9<i50|=Kk GEAKKQ=K = H=IM=F9K <IN=J?SF ;A0K{ K=9 ;GEME

Ve



9G =FKAFG <G 1GD$?4G <9K JL=K =E IGAE :J9 = 9G =FKAFG <9 3FiN=JKA<9<= <= xNGJ9 T}, ;GEG K=
HG<= ;GEHJIGN9J H=G L=PLG <G 'GE=FLKJG ;GFAE z JA;=FK= K $sKi; 9s®®

, G ;9HILMIG BV IM=K=K=?M=K 19KL=DX JOF;G J=LGE9 ME HIKKG <= .$8J=R <= +GQ9 ¢AFL=J;9X
DOF<GK HGJ N=R=Kk 9J?ME=FLGK =PLJ9i<GK <= 10kNAGIk 2]9L9XK= <= ME 9JL4?G <G 2J9L9<G <= _$J=R
<= +GQ9 IM=L=E HGJ G:B=LNG <=EGFKLJ9J IM=K FG =IMI<GX GK <A9K KLG A?M9K KK FGAL=K =
IM=>GJ9 <G =1M9<GJ ¢GM F9 =K>=J9 G =D IMOIK =KK9 A?M9ID<9<= K= N=Jk>; 9 OH=F9K FGK = I MAFO ;AGKk
, G =FLOFLGK .$J=R <= +GQ9 ;GE=069 HGJ ME9 <AKHML9 ;GFLJ9 GK IM= <=>=F<=E 9 A?M9)<9<=
HOJUAF<G <= HJ=KKMHGKLGK =JJ9<GKK FGE=9<9E=FL=K G HJ=KKMHGKLG <= IM=K= 0k G E9\GJ =G
E=FGX @IN=JKK F=;=KK9QJNOE=FL=K G A?M90 .$J=R <= +GQ9 J=>ML9 =KK= HJ=KKMHGKLG ; GE NKJGK
9J?ME=FLGKf FGE=9<9E=FL={ ;GE :9K==E ME 9<A9E=FLG <= 19EHIFG 9 #M;M<=Kk ""=HGAKK
= J=LGE9F<G 9 IM=KLLG <9 HGKKAzMA<9<= <= kPMID<9<= =FLJ= <A9K = FGAL=Kk G E9L=EKLA;G
=KHIF@GD <AR G K=?MAFL=k

OMF IM= =) 1GD ;GF KM EGMAEA=FLG N9Q9 <= NF L=JEAFG 9 GLIGK ; OMKIF<G <A9 E=FGJX

Q FG;@= E9QGX Q 90 ;GFLIOJG : GIMA=F<G <= NF9 FG;@= E=FGX @9KL9 NF <i9 E9QGX IM=

HM=<= K=J FG N=FA =F FAF?MF Li=EHG 9) E=<iGK <= @9R=J <49 Q?M9D ;GF 19 FG; @=K Q KA 9KKA

SM=J=K K=J LOF H=1M=K9 09 <iz=JT;49 <=9 <=Kk?MID<9<K IM= FG K=J9 K=FKA:0=f E9K <=PIF<G

=KL9 KMZAKE9 9 HOJL=f HGJ ;GK9 9OM=A?MI<9 K= Li=F= IM= D="9F<G =) 1G) 9 IM9IDIMi=J9
HMFLG <= DGK = IMAFG ; LAGK Hiek ; OMK9 Q?M9D <9 ;GF 19 FG; @=k

e.+2k"K ;9HK 4 9JLx 64" HHk 6VeTIOVVI

/M=) <[R=X .SJ=R <= +GQIHK <=HGAK <= J=>ML9J 9 HGKKA: k<9<= E9L=EKL4;9 <= ME HGFLG <=
A?M9ID<9<=(9;9:9 HGJ J=;GF@=;=J IM=AKKG $ ME KG>AKE 9 GM K=B9K ME9 KM - LA)=R9 IM=K <G HGFLG
<= NIKL9 <GK K=FLA<GKK K= LGIF9 AJJ=D=NOFL=x —JOK G L=PLG <9 'GKEGL=G}9 GEAL= =KK9 KM - LA)=R9 <=
.$J=R <= +GQ9 = 9)L=J9 9 GJ<=E <GK 9J?ME=FLGK 9<MRA<GK H=0G 9MLGJ =KHIF @G =K E 94K AF<9K
9;J=K;=FL9 9 =KK= HJG :D=E9 GMLIGKK LGE9<GK <= IDKNAGK J=09;AGFI<GK ;GE 9 <=KA?M9)<9<=
=FLJ= KA <= <G <A9K IM=<iKL=E <= ;9<9 ME <GK =IMAFO;AGK G E=KEG AFL=JN9IG <= =EHG T4
<=KA?MID<9<= IM=KK=?MF<G TDKNAGK K= <=N= =FL=F<=J 9H=F9K =E L=JEGK JA?GJGKGK = FLG=E
L=JEGK <G BMIRG <GK K=FLA<GK®'

— ;9HILMIG 80 9HJ=K=FL9 ME LJ=;@G <= 19;JG:GK;G - 9KL9FL= <=K;GFL=PLMOMRI<Gk !GE
=>=ALCK G OMLGJ E=<A=N9D =PHDA; 9% F9 #K>=JOK 9 <AN=JKA<9<= <GK <h9K = <9K FGAL=K =E <b=J=FL=K
D9LALM<=KK E9AK HJ=;/KOE=FL= =E K=AK DOLALM<=Kx  K=PL9 <=KK9K DILALM<=K § 9 <GK @9 : ALOFL=K
;MBG RSFAL=>4;9 =FLJ= G ;1J;MG kJLA;G = G HGIG <G EMF<GK = =KK9 G ; 9R96LG St F9 N=J<9<={
9TFA;9 IM= TOKL=DX JOF ;G 9HJ=K=FLO 2=F<G =E ;GFL9 G EG<G <=K=FNGINA<G ;GEG 1KNAG
9HJ=K=FL9 G :K=JN9G(}=K H9J9 ;9<9 ME9 <=KK9K D9LALM<=K ¢FGE=9<9E=FL=f GJ\=FLI6LG <9K
KGE : JOKK HOJLA; MD9JA<9<=K <9 <=KA?PMID<9<= <GK <AIKKiKIX LGJFIXK= =NA<=FL= IM= 9 9<9HLI6LG
<= 1OKL=DX J9F;G HJ=L=F<=9H=F9K <9J ME =P=EHIG <G l=E9 =E I M=KLL Gk

, G =FLOFLGK =E E9/K ME =P=EHIG <=KK= NOINSE =FLJ= 9K >GFL=K 9 E=AG <=KK= E=KEG
;OHILMIG 80K 19KL=DX JOF;G J=LGE9 G L=PLG <= .$J=R <= +GQ9 9HI=K=FLIF<G ME9 LI9<MGELG
D9LAF9 <G L=PLG =KHIF @Gk

89 (MKLOE=FL= =KL= L=PLG AIMKLJ9 90?ME 9K <9K NOJ960}=K =FLJ= G L=PLG AEHI=KKG FGK 1 GFAE : JA;=FK=K = 9 LI9</6LG
E9FMK; ALK <= IM= 9HJ=K=FLOEGK ME =P=EHIGk 9 >ONGJ <9 ;J96LG <G EMF<G FG GMLGFGK 9 1 GKEGL=GJ9 ;A9
JOK +GFLOFG =G :M)=FK=¢ DGFKG 2GKLI<G +9<JA?90I Ty ME9 GHAFALGK KM MF@=XK=K ; GEME F9 =P=?=K= M<94; 9}
CK IGFAE - A;=FK=K ;AOE G :M)=FK==,4;G09M <= *AJOK CO0?MFK <GK (M<=MK = <GK L=00G?GK EG<=JFGKg ¢! . &k 4"
OHCK Tk """ Hx OyBoy Ik
8V ah<= 11K Hk VoyOyx

Ve



*G IM9) K=J >90KG K ;K ;J=K;AE=FLG MFIGJE= <GK <A9Ki HM=<=K= HIGMOX ; GFKi<=JOF<G

;GEG =F IGK <K <= E=K <= +9J6GK ;J=K;= E9K =D <k9 IM= ;J=K;AG =F IGK <GK E=K=K

IM= HJ=;=<\=JGF 9 +9J6Gk Kk #F =KLOK @GJOK IM= <=RAEGKK FG 9K =FLi=F<9K HGJ 19

<MG<=;AE9 HIJL= <= LG<G =) <A ; GEG K= =FLA=F<=F 19K @GJIK <=DGK HI9F=L9K G <=KA?M9D=K

<= 9KLIGIG?GKK KAFG HGJ D9K NMD?9J=K IM= </R=F <=J=DGPx e +8k " ;9HK 64" Hk Ovvi Ov I

4=)VME AF FMID9 HGDA QLALM<AF= ;AE9L=M= <A=K MFMGJEAL=J 9; ;J=K;MFL ;ME M=JG KGIG

+9JUAG E=FK= EMILG HIMK <A=K 9; ;J=K; 9FL IMOE 9L 9; ; J=M=JAFL <MG : MK E=FKA-MK HIGPAE=

HJ9=;=<=FLA: MKx fxk &9K M=JG @GJOK FGF =9K AFL=DA?9K IM9= AF9=1M9D=K M=) HI9F=L9IME

MG ; ALOFLMJK K=< IMOK 9KLIGIG?A 9= IMAFG;LA9D=K MG ; OFL ; GE EMF=K =L @GJGIG?A90=K

eTOKL=DX JOF;GK YGKEGL@=GJAOK DNk oK - 9JL= 6K ; 9Hk 80I
—JOK FG ; 9HILMIG ey IM=K=K=?M=K G L=PLG <= TDKNAG K=JN=ME9 N=R E 94 <= 9HGAG 9 T 9KL=DX
JOF;Gk , G =FLOFLGK G HIG>=KKGJ <9 3FIN=JKi<9<= <= xNGJ9 GEA= 9 <=EGFKLI96LG E9L=EkL4;9
<= IKNAG KG : J= GK L=EHGK <=KA?MOAK IM=G 1GDD=N9 9 H=J;GJJ=J 9 HIJL= 9MKLI9 = HIJL= : GJ=9D <G
RG<19;Gk **=>9;LCKG . JG>=KKGJ <G 1GIS$?AG OGEIFG 9HJ=K=FL9 <MIK <=EGFKLI96(]=K ?=GESLJ; 9K
;GE :9K==E HGFLGK <= HIJA<9 <AKLAFLGKk HOJLAF<G <G HJ=KKMHGKLG <= IM= G 1G) K= EGN=
J=?MIQJE=FL==E LGJFG <= ${ G ;=FLIG <G =P;SFLI;G ¢8I% HOJLIF<G <G HJ=KKMHGKLG <= IM=G
160 K= EGN= AJJ=?MI9QJE=FL= KG: G ;1J;MIG <G RG<{9;G ;GE ;=FLIG =E # ¢elx #E 9E :CK CK
;9KGK 9 <=EGFKLI96LG 9KK=FL9 F9 ;GEH9J96LG <= K=EA;1J;MIGK ;GE 9J;GK <= ;iJ;MIGk ME
K=EA;2J;MIG <GRG<i9;GKK=B9  ** 14 IM=S GK=EA;J;MG :GJ=9) <G RG<:9;CK GM K=B9K 9 I M=D=
IM= G 1G) H=J;GJJ==KL9F<G 9 FGJL= <G =IM9I<GJ T § E=FGJ <G IM= G 9J;G <= =P;SFLI;G &%) =t

AFN=JK9E=FL=1 G K=EA;1J;M)G <G =P;SFLI;G ,'— $ E=FGJ <G IM=9J;G <G RG<{9;G * 1+«
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$4?2MJ9 exek $A2MJI9 <= Y1DKNAG H9J9 9 <=EGFKLI9SLG <9 <=KA?MI)<9<= <= Ll=EHGK IM=G 1G) <=EGJ9 9 H=J;GlI=] G

RG<19;G :GJ=9) = G RG<19;G IMKLIO ¢9HM< Y1k Hk veVIk M?=E ¥GHGKLG <G 9M?=E 11 HGFLGK <G =IMAFO;IG E **{ «
Ah<=K AF>J9 Hx 686K 4?MJ9 <= 19KL=DK JOF;G IM=L=E GJi=FLI6LG <b=J=FL= ¢9M?= <G 19<G =K IM=J<Glxk

"'=59; LGk 9 =PHMA; 961G <= YOKL=X JOF ;G FG HOJK?J9>G »FIN =E : GJ9 L=F@9 G E=KEG G : =LING
IM= 9 <=EGFKLI96LG 9;AE9 J=>=Ji<9K § ME9 N=JKLG KAEHMA;9<9 = 9HJ=K=FL9<9 =E F?M9?=E
AEHJ=;AK9K ;GEG K= HG<=N=J H=DG MKG <9K =PHJ=KK(J=K (K=EA;2J; MIGK <=KA?M9Ku = (K=EA;1J; MIG
E9\GJ®

,G L=J;=AG :0G;G L=EkLA; G <=KL9 HAE=A9 HIJL= 9 :A:DAG?J9>A9 MK9<9 HGJ T9KL=DX JIF;G
9EHMOXK=K FG =FLOFLGK NKJA9K G - JOK KG = J= G 9KKMFLG KLG J=>=JA<9KK E9K 9H=F9K ;GEG >GFL=
H9J9 9HIG>MF<9E=FLGk *G?G FG ;9HILMIG ee T9KL=DX JIF;G J=E=L= H9J9 —JoF;AG = GMLIGK
OMLGI=K ¢ IM=FLG FGE=A9IK "'=>9;LGK G ;GKE0?J9>G >JOF ; SKk OMLG) <= ME EQHIXETF<A ;GE ME9
HIGB=6LG =E >GIE9 <= ;GJIGLGK <=K=FNGIN=M F9 G:J9 *'= EMF<AKH@9=J9K KM= ; GKEG?JOH@AOK
ME9 HIGE=6LG <9 =K>=J9 HGJ E=IG <= ME LIAKF?MG = IMDKL=JG =K>$J4;G H9J9 ;9<9 IMI<JOFL=k
1=19 ;=JL9E=FL= E9LS}9 IM=KH=0GK ; GF@=;AE=FLGK{ E9L=EKLA\;GK =PA?A<GK FLG =KL9JA9 9G
90;9F ;= <GK 9MFGK <= 19KL=DX JIF;Gk

H=K9J <=KK9 J=>=JSF ;49 9G E9L=EKLA; G >J9F ; SKk ME9 FGLI FG »F9) <G ; OHILMIG <=FMF ;49 IM=
9 >GFL= K=?MA<9 F=KL= ; 9HILMIG >GA . $J=R <= +GQ9%k ""=>9;LGK IMIF<G Y9KL=DX JIF;G J=;GE=F<9

O, GL=XK= IM=K FG J=>=JA<G HOKKGH YDKNAG MK9 9 =PHJ=KKLGK HI=GFKKLA; 9% K=EA;AJ; M) 9= IMI)=KX FG =FLOFLGK MK9 G
L=JEG 9J;GKe H9J9 K=;80]=K E94GI=K GM E=FGJ=K IM= G K=EA;#J; MIGk Ni<= 11k Hx vevk
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G MKG <= H\?E=FLG GM E9LSJ9 <=)$N=D ; GEG ;9INLG H9J9 G LI99<G <= HIJ=)GK = E=JA<AOFGKK
KNG =E L=JEGK K=E=D@9FL=K 9 .$J=R <= +GQ9 IM=H=JK;J=N= G MKG <= ;9INLG GM ;@ME : Gx*"

1GE W?=AJ9K 9<9HLIG(|=KK G L=PLG <= .8J=R <= +GQ9 ;GFLAFM9 ;GEG :9K= <GK ;9HILMIGK 8V 9
eVl ;GEG G EGKLI9E 9K ;GGI<=F9<9K <9 HIGN:F ;A9 <9<9 ;GEG =P=EHIG ¢)9LALM<= =FLJ= V% =
VvV IGF2ALM<= =FLJ= V& = 85K Ni<= 2k eV = Hk 86v | IM=KLG 9K E=KE9K IM=K==F;GFLI9E FG
L=PLG <G E9L=EKLA;G =KHIF@GN®"
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$A?2MI9 eKVk #P=EHIG <= ; GEG <=K=F@9J G E9H9 <= ME9 HJGN:F ;49 <= 9;GJ<G ;GE .$J=R <= +GQ9 eNA<= . +2k ""*{
; 9HK 4K 9Lk 6*4"'K Hk 800yl

TOKL=DX JOF;G K9:= IM==PAKL=E GMLIGK IMLGJ=K H9J9 9K E9LSIAIK =E 9HJ=06G F=KK=K ; 9HZLMX
IGKK FGE=9<9E=FL=f H9J9 GK EG<GK <= ;GFN=JKLG <= 2J9MK H9J9=)GK =E 2JOMK <= =IMAFG ;49D
;GEGH HGJ =P=EHIGK GK OM<AE=FL9 <= 1=: 9KLAOF +UFKL=J , G =FLOFLGK =KK=K OMLGJ=K KLG 9H=X
FOK E=F;AGF9<GK = 9LS 9K L9 =D9K <= ; GFN=JKLGK MKMOAK F=KL= OKKMFLG ¢=E .LGI=E=M{ HA9FGHK
+UFKL=JIf FLG ;GFKLO9E <9 ! GKEGL=GJ\9x

» GK ; QHILMIGK AF9AK ¢oV XVl <=KL9 HIAE=AJ9 HOJL=K TOKL=DX JOF;G J=2J=KK9 9G L=PLG <= TDKNAGK
"'=>9;LGK 1KNAG =E - GJ9 K= =K;MK= HGJ LI9L9J <= ME9 E9LSH9 IM={ HGJ <AJ=ALGK H=JL=F ;A9 K
;GKEG2J949 ;GEG G ;kD; MIGK 9 HIJLAJ <= ;GGI<=F9<9KK <9K <AKLKF ;A9K ALAF=JKJAOK =FLJ= DG ; 9AKK
;GFLM<GKLOE = SE 9HJ=K=FL9 L9 ;k0;MICK ¢AF ; IMKANOE=FL= ME ;KkD; MIG ?=GESLJ;G =PLJ9i<G
<G E9L=EKLA; G ALOMKIFG $J9F;=K;G +9IMJIGDH; Glk .9J9 ;9<9 HIG:D=E9 <= ;KD; MIG ¢;4<9<=K ;GE
APMOD DGF?ALM<= = <p=J=FL=DILALM<=K ; GE A?M9AD DOLALM<= = <p=J=FL= IGF?ALM<= =L; kI 10KNAG <k
=P=EHIGK <9K E 9K J=EGLIK IG ; 9RIGT=Kk %JIFI<9 NKx /MAFKOA ¥ OFLLG NKk OAG <=9 .09L9 Kk
1OKL=DX JOF;Gk HGISEK GEAL=f F9 KM9 =PHGKAGLGK =KK=K =P=EHIGK =k 9;J=K;=FL=XK=k FLG >9R
IMODIM=] J=>=JSF ;A9 9G ;KD;MIG ?=GESLIA;G ;AL9<G HGJ YDKNAGK

% J=;GE=F<96LG <= .$J=R <= +GQ9 =F; GFLI9XK= 9H=F9K FG 2]J9L9<G ¢. +2 "' ;9Hx 4 9JLx 6*4"" Hx OQuylIK =
FLG FGK $I9?E=FLGK +9L@=E9LA; GK ¢ . +$k DiNk ok ; OH PIPK HHK VVVXVVoyl =E ; 9HILMIG =E 2J9F<= HOJL= A2M9) ;GEG
9<A9FL= K= N=Jkx

87 AJJ=D=NOFL=K9:=J K= 19KL=IX JOF ;G LI9<MRIM <G 2J9L9<G GM <GK $J9?E=FLGK ¢Ni<= FGLO OFL=JIGJI{ 9AF<9 IM=
9 GJ<=E H=09 IMD <AKHoK 9K EILSIOKK HIAE=NG G E9H9 = <=HGAK G ESLG<G H9J9 ; GFN=JL=] ?JOMK H9J9)=ICK =E
2JOMK <= =IMAFG ;490K K=39 9 E=KE9 <GK $J9?E=FLCK ¢=E . +2k " ; 9Hx 4 9Lk 6*4'K HHk 808 KKi 9 GI<=E S AFN=JK9Ik
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eke  *ANJG eKK=?MF<9HIJL=k ?=G?J9>A9 <9 T>JA; 9K TKAQ =#MIGH9

K=?MF<9 H9JL= <G IINJG & ;GE=69 ;GE ME9 L=GJ9 <9 HIJUGLG <G GJ: = L=JJ=KL)= ;GEG
=KIM=E9 <9 GJ<=F94LG <9 E9LSJ9 IM= ;GFKAKL= F9 <=K;JA6LG GM 9H=F9K =FME=J96LG <GK
DIM?9J=K <= ;9<9 HOJL= <G GJ - = T>JA; O TKAOK #MIGHO ¢F=KLO TILAE9 <=NGLIF<G =KH=;490 9L.=F8LG
= HGJE=FGJ K &AKHKFA9Ix

""=HGIK <= ME9 :J=N=J=>=JSF ;49 KK <iK; MKK(]=K KG : J= 9K HGKKIN=AK <ANiK(}=K <G IEMF<Gq FG
WFE;4G <9 #K>=J9 <= 19;JG - GK; G T3, 9 <INIKLG =E =L$J=G = =)=E=FL9J ¢k=?MF<G GK >iKA; GKI GM
=E 9JIMSLIHG = ;GIHOJ=G eK=?MF<G GK L=00G?GKITy 19KL=DX JOF ;G =FMF ;49 G HIG?J9E9 <9 KM9
=PHGKAGLGK

, LG K=?MAI=EGKK F=KL9 K=?MF<9 HOJL= <9 HJ=K=FL= G :J9t 9 GJ<=E <= .LG)I=E=M F9 KM9
%=G?J9>19k 1GE =>=ALGK ; GFKLIOF?4<GK H=D9 =K; 9KK=R <= L=EHGK H=J;GJJ=J=EGK 9H=F9K
9 ;GKLO <9 T>J4; 9K <9 TKLO = <9 #MIGHOK = KO LIOLII=EGK ;GE EMK HGIE=FGJ 9 &AKHKFAOL
ME9 N=R =KL9 =POEAF9<9 FON=?9J=EGKi K= GK >9<GK G FLG HJGA:AJ=EX 9L$ 9G , GNG +MF<Gk
¢VOKL=DK JOF ;G 1 GKEGL=GJAOK Nk o HOJL= ei ;9HK 80K H Byl

, GL=XK=K =E HIE=AG IM?9X 9 ;JiL4;9 9 .LGI=E=M HJ=K=FL= =E <iN=JKGK L=PLGK <G K$;k 64"
HGILM?MSKx , LG $ 9 HIAE=AJ9 N=R IM==KL9 ;JiLA;9 K= =F ; GFLJ9 F9 1GKEGL=GJi9{® E9K AEHGJL9
J=D=N9J =KL9 ;GF;GJ<KF ;A9 <G 9MLGJ B=KML9 ;GE 9 DL=JOLMJI9 <G K=M L=EHG T}, ME9 HGK/LG
IM=;GFLI9KLO ;GE .=<JG ,MF=K IM=K =E :GJ9 >9R=F<G 9 E=KE9 ;Jil4;9 9 .LGI=E=M{ ; GFLM<GH
E=FGKHJ=RON9 9 ;JilA;9 <= L=GJ @AKLOJA; GK ;MBG 2JOM <= ;=JL=R9 =J9 >J9; Gl = HI=>=JA9 =E ;GF¥
LIOHQJLA<OK OK ;JiLA; 9K ;GE >MF<9E=FLG ?=GES$LI\;G GM E9L=EKLA;G IM=K F9 KM9 GHAFALGK FLG
=KLONOE KMB=ALOK 9 EM<9F§9¢°

+9K G 9KKMFLG HIAF ;AHOD <G ; 9HILMIG § ME9 IM=KLLG HIGH=<SMLA;9 =KK=F ;A9) F9 ?=G?J9>9
<G K$;K 64'% 9 <INIKLG <G EMF<G =E H9JL=Kx ""=N= FGLOIK= IM= =KLIK ; GFKA<=J960=K >GIE9EH
HGJ ME 19<Gi ME ;GFLI9HGFLG 9G ;9HILM)G AFA;A90 <9 HOJL= HIAE=AJ9x #F IMOFLG FG ;9HILMIG
AFLIG<MLOJAG <9 HIAE=N9 HOJL= K= LIOLIN9 9 <=>kFABLG <9 ?=G?J9>9 L=0Jk; 9 F=KL= 9HI=K=FLOXK=
G HIOHJG 9KKMFLG <9 ?=G?J9>A9 HIKLA; 9K 9 K9z =X G EMF<G KG: G ;JLSIUG GI<=F9<GJ <= ME9
<ANKKLGK , =KL= 9KH=LGK = K AE9?=E <= GMLIOK G- JOK <G K$;x 64" G L=PLG 9KKME= 9 KM9 >MFGSLG <=
HIGEGN=J 9 IL=J9;49 ?=G?Jk>;9 ¢= LOE : SE ;9ILG2JkA; 91k #E HIJL= =KK9 DAL=J9;49 =J9 LGE9<9
;GEG K9:=J 9F ;9] H9J9 9 H)=F9 ;GEHJ==FKLG <9 ML=JILMJ9 ;DkKKA;9 = <AKKG <k =P=EHIGK G
OMLGJ 9G ;D9JWh; 9] ME HIKKG <= 1iG = GMLIG <= *M;9FG K IMR <= ME9 <ANIKLG <G GJ:==E <M9K
HOJL=Kx

<INAKLG 9<GHL9<9 H=)G IMLGK HGISEX KALMOXK= F9 DIF@9 <= IMLGI=K EG<=JFGK GM K=39% G
EMF<G <iNi<=XK= =E TKAK T>J4;9 = #MIGHOIK =E = GJ9 G OMLGJ 9;J=K=FL= 9 =KK9 <iNIKLG ME ;JALSHG
@4=J9JIMA; OE=FL= KMH=JAGJk , GNG +MF<GK 4=D@G +MF<G = 2=JJ9 <G $G?Gx

29) ;GEG G LiLMIG HI=FMF ;A9N9 ME9 G:J9 9E :A;AGK9K LOE - SE 9IMi G HIG?J9EQ 9FMF ;49
:GFL=T<GK IM=FLG K=JLG LJOLO<GKK HGIK F9<9 K=Jk <ALG <9 E$J];9 H9J9 NSE <= MEQ DIKL9 <=

Sah<= ., k Nk BK Hx ok

4h<= 1GKEGL=GIA9K HOIL= HIAE=AJ9K ;9HK e8K

8044<=_ , KNk 'K Hk Oy = FGL9 9< 0G;k H &Vl

W3E ;GE=FL9<GJ <= .GEHOFiG +=09( G GME9FKLI KMi6G (GO IMAE 49</9FGi =E ME L=PLG AFLIG<MLOJG 9G
=KLM<G <9 ?=G?J9>A9K 9G >909] <9 KM9 =PH=JASF ;49 <= =FKAFG F=KL9K EILSJHOKK <=>=F<=K IM= H9J9 ;GFK=?MA ME9
269 GJ<=F98LG <9K ;GAKIK G : K=IN9<OK FG EQHIK =J9 AEHGILIFL= G =P=J;1;4G <= <=>AFA) 9K LISK HOJL=K HJAF ; AHOAKK
#MIGHOK T>J4; OK TKA9 = <=DAEALOJ 9K KMOK >JGFL=NIIK ; GE IMPMUG <= ME EIHIXETF<AeNi<=4 "k HiL V N=JKGkI

Vvr



LGHOFAEGK €2=1J9 <GK %A?9FL=KK .=JMxxlx ;J=K;= IM=9 =PHGKAGLG G:=<=;=f F9 J=9Mk<9<=f K
<ANAKLG LIAHDOK T>Jh; 9K TKAO = #MIGHOK
19<9 ME9 <=KK9K HOJL=K HJAF ;AHOAKK HGJ KMO N=RK AFA;A9XK= ;GE 9 L=GJ9 <9 <ANAKLG <=KK9
HIJL= GM =E ;9HILM)G =KH=;24;G GM ;GEG AFLIG<MOLG <9 J=KL9FL= <=K;JA6LGk G ;QHILMIG &
:GFLSEX FGK HOJK2J9>5GK AFA; AOKKK 9 <ANAKLG <9 T>J4; 9% G ; 9HILMIG v 9HJ=K=FL9 9 <iNAKLG <9 TKi9 =
G ;9HILMIG Ok 9 <9 #MIGHIK  =KL= ;JALSIAGK ;GFLM<GHK G <=K=FNGINAE=FLG <G L=PLG 9;J=K;=FL9
HGKL=JAGJE=FL= ME GMLIGk 9 <ANAKLG =FLJ= J=90A<9<= =PL=JF9 GM =KLIOF ?=AJ9K HGJ ME 19<Gk =
9 J=90k<9<= AFL=JF9 GM HIOHJA9K HGJ GMLIGK .GJ ;GFK=?MAFL=K 9 =PHGKAGLG KG: J= 9 &KHKFA9 =
KGzJ= .GIM?9)>GIEIE ME :0G;G <MKLAFLG <= LM<G G J=KLGI ;GEG G =PH;AL9 G >/F9) <G ;9HILMIG
OVk **=APIF<G 97GJ9 G IM=$ =KLIOF?=AJGKk NGIL=EGXFGK H9J9 G IM=$ FGKKGG ¢GEAKKIK A9E FMF;
=PL=JFiK FGK AF HIGHIAQ J=;AHIO EMKK 1 GKEGL=GJAOK DNk o HIJL= e ; 9HK Vi Hk BVvV'Ik
"= 9;GJ<GK HGILIFLGK ;GE 9 <INIKLG = G HI9FG 9FMF ;A9<GK FG AF7;AG <=KL9 HOJL=K 9 <=K; A6LG
:GE=69 H=D9 T>JA;9 ¢;9HKk eXVIK ;MBO AF@9 <= ;GKL9 G 9MLGJ H=J;GJJ= HOJLAF<G <= 1=MLOx
=K;G)@9 <= T>JA;9 ;GEG HGFLG <= HOJLA<9 $ AF<AKKG ;AkN=D <G HIGHOKALGK =PHD:;ALG =E NKJAGK
HIKKGK <G ;9HILMIG e <= ;GE=EGJ9J GK "'=K;G : JE=FLGK HGJLM?M=K=Kkx .G<=EGK 9;J=K;=FL9J
LOE : SE IM=G OMLGJ K=?MiM 9 <N=6LG HOJ9 G LDKFLA;G KMD = <=HGAK H9J9 )=KL= JMEG 9G =PLI=EG
<9 TKI9K L=F<G =E E=FL= IM=) G <=K=FNGIN\E=FLG =KHK ; AG{.=EHGJ9 <9 =PHIFKLG HGILM?M=K9
IM=J 9 KM9 H=J;=6LG <G =KH94G ?=GHGiLA;G ; GFL=EHGJKF=Gx
=PHGKAGLG =FME=J9 KG - J=LM<G HGFLGK <G MLGJI €)G ; IMh<9<=KK =KLMKJIAGK <= JAGKI = J9JOX
E=FL= K= 9<=FLJ9 H=0G L=JILONG ;GE =P;=6LG <9 J=>=J5F ;49 9 L=JJALOJAGK AFL=JAGJ=K <9 T>J4; OF
FG ;9HILMIG KG 2 J= 9 <ANIKLG <G ;GFLAF=FL={ GM <9 E=F6LG <G J=AFG <9 :AKKiFAQ ei<=FLb4;9<G
:GE G J=AFG <G .J=KL= (GLGIxk
<=K;JM6LG <G ;GFLIF=FL= 9>}4;9FG L=JEAF9 ;GE 9 ;k<9<=<= KkJ:GJ9 FG ;GIFG <=T>J\;9=
:GE=69 =FLLG FGNG ; 9HILMIG KG = J= GK HIAF ;AH9K IM?9J=K F9 GJI9 <G E9J 4=JE=D@G J=HIJLA<GK
=E HIJL= 9>J4; 9F9 = HOJL= 9KAkLA; 9k 1 GFLIOMOF<G 9 L=F<SF ;49 ?=J9) <9 =PHGKAGLGH G AFL=J=KK=
<G 9MLGJ 909J?9%K=K HGJ E9XK <G IM= ME9 N=RK 9G AFL=JAGX K JORQ}=K <=KK9 GHOLG HI=F<=EXK=t
HGJ ME 19<GH ;GE 9 AEHGJLKF ;A9 <= L9AK IM?9J=K HOJ9 9 2=G?J9>9 :7:D4;9 ¢<9i 9 J=>=JSF ;49 9GK
HGGOGK ;GE IM= +GAKSK K9;AGM G HGNG FG <=K=JLGK 9G EGKL=AJG <= 19FL9 19L9JAF9 FG 1AF9Al
= HGJ GMLIGK ;GE 9 HIGPAEA<9<= <= +=;9 IM= K=JN= H9J9 ME9 ;MJL9 J=>=JSF ;49 9G 'KILG = 9
+9GES$ T, G IM= K= ;GEHJ==F<= [=F<G =E ;GFL9 9 NiKLG ?=GHGiLA;9 <= /MAF@=FLGK IM=K=
HG<= =X FGE=9<9E=FL={ =E (GLG <= 9JJGKk
TKAO L=E AF;AG FG =KLJ=ALG IM=K=H9J9 G E9J 4=JE=)@G <G G;=9FG ,F<A;Gk 29) ;GEG H9J9
T>Jh; 9 9 =PHGKAGLG <G 9MLGJ DAEALOXK= 9G DALGJIN =F IMIFLG GK L=JIALOJAGK = AEHSIGK <G AFL=JAG)
<G ;GFLAF=FL=KLG E=F ;\GF9<GK 9H=F9K FG ;9HILMIG AFA;A90 KG - J= 9 <ANKKLG <G ;GFLAF=FL=x
=P;=6LG 9 =KL= HIG?J9E9 § 9 1 @AF9K 9 TF4;9 MFA<9<= HGiLA; 9 = 9<EFAKLIOLING FLGX=MIGH=A9 9
IM= TOKL=DX JOF;G <=<A;9 ME ;9HILMIG AFL=AJG ¢;9Hk Ol
, 9 E=KE9 MWF@9 <GK ;9HIMIGK OFL=JAGJ=KK GM K=3OK ; GFKA<=JOF<G 9H=F9K GK IM?9J=K E 9JiX
LAEGKK GK IMOLIG ; QHILMIGK K=?MAFL=K ¢; OHKk Vi ¥ Oy = oyl KM : <NA<=E 9 AF@9 <= ;GKL9 9KiKLA; 9
=E K=?E=FLGK ¢GM (09<GKt F9 L=JEAFGIG?9 <G L=PLGI% G HAE=AJG 9L 9G =KLJ=ALG <= —JEMRY
G K=?MF<G 9L$ 9G ;9:G 1GEGJH G L=J;=AJG 9LS K TMJ=9 /M=JKGF=KG = 9G ;9:G <= 1AF?9HMJO}
G IM9JLG <G J=AFG <= .9E 9LS 9GK ;GP>AFK <9 HIGNIF ;49 <= /MAFKi ¢ .= IMAEIx K J=>=JSF ;49K
J=<MR=EXK= K ?=G?2J99 HGliLA;9 ¢9 IM= =KL9<G H=JL=F ;= L9) ;A<9<= GM L9) DAF@9 <= ;GKLII =
KG : J=KK9=E 9H=F9K 9?ME 9K FGLIKk GK J=F<AE=FLGK 9FMOIK <9 ;GJG9 HIGNAF<GK <= 9KKIAET

iy



G =KLILMLG <= %G9 ;GEG A?J=39XE=LIOHG)= <G —JA=FL=} G JAG +=;GF?M=K G E9iGJ JG <9 TKLOK G
I=F@GIGS HIGN=FA=FL= <9K EGFLIF@9K <G J=AFG <= 1 @9 EHOk

G AEHSJIG ;@AFSK § J=K=JN9<G G FGFG ;9HILMIG = 9K >;60=K =E9JOND@I<IK IM= <=)= K=
:GFLONOE BMKLAA; 9E =KL L=FLILANO <= ; 9HL9J 9 KM9 J=90k<9<= ;GE ; ALSIAGK =KLOLIKLA; GK eFTE=JG
<= ;k<9<=KK NOIGJ=K <= J=F<AE=FLGKIx **=N= FGLOIK= LG<ONAK IM==KL9 9HJ=K=FLISLG <9 TKA9
FLG ;GFLSE IMADIM=]J=>=JSF ;49 9G (9HLG T}, G IM=§ KMJHJ==F<=FL= K= 9L=F<=JEGK 9G >9;LG
<= G 9MLGJ K=J ME B=KM:LOk

"G #PLI=EG —JA=FL= 9 9HJ=K=FL9SLG GH=J9 ME K9ILG H9J9 GMLI9 H9JL= <G GJ: =k 9 #MIGH«
— ;OHILMDG AFA;A9D OHJ=K=FL9 9 @9 : ALMOD L=GJA9 <9 <INIKLG <G ;GFLAF=FL=x H9JLA; MD9JA<9<={
F=KL= HOKKGK § IM= =KK9 <ANAKLG K= J=KME = K D\F@9 >/F90 =E IM=G IMLGJ =FME=J9 ;GEG H9JL=K
GM HIGNZF ;A9K <9 #MIGHOK 9 , GIM=?9 ¢;GE 9K HIGN:F ;A9K NARAF@9K H=JL=F ;=FL=K 9G <GEIFA\G
<GK +GK; GNALOKIK 9K <MK D=E9F@9KK 9 %JS ;A9 9 "LKDAOK 9 $IOFGK 9 &AKHKFAK , 9 N=J<9<=(G
HIAF ; AHOD OKKMFLG <G ; 9HILMIG $ ME9 L=GJA9 KG : J= 9 = IMINIDSF ;49 =FLJ= , G$ = K=MK >@GKK HGI ME
D9<GH = H=JKGF9?=FK <9 EALGIG?49 ?J=?9K HGJ GMLIG Ty ME9 A<=£9 IM==FLIGF;9 F9 =KH=;M)98LGK
EMALG <bMF<A<9 FG 0=F9K ;AE=FLGK KG : J= GK FGE=K <9 EALGIG?49 2J=?9 ;:GEG J=EAFIK; SF ;49K
<9 @AKLOJAO =7z Dh; 9xe®

<=K;JA6LG <9 #MIGHIK ;GE =P;DMKLG <9 .=FiFKMD9 * - $J4; O <AKLIA = MXK= HGJ ;AF ;G ; QHILMIGK
<=<};9<GK 9 MFA<9<=K ?=GHGMiLA; 9K <G ;=FLJG = <G FGJL=k D=E9F@9 ¢;9Hx 08I 9 H=FiFKM9
#K; OF<AFONOK <AL9 %O0LA9 ¢;9HK Oelt 'LkMO e;9HK OVIY $I9FE9 ¢;9Hk vt "F209L=JJ9 ¢;9Hk 6V«
I?ME 9K <=KLOK <=FGEAF94(j=K >MF ;AGF9E ;GEG ;=FLJGK =E LGJFG <GK IM9XK K= 9?2J="9E
GMLJIOK J=9D4<9<=K ?=G2Jk>h; 9K ;AJ;MFNARAF@9Kx KKAE 9 <=K;JA6LG <9 D=E9F@9 >9R J=>=JSF ;A0KK
FGE=9<9E=FL={K .GIOFA K ""AFOE9J;9 ¢""k ;A1 K +9RONASK K . JTKKAOK K *ANOFAQK K OTKKAQY 9
<=K; KGLG <9 %OLASK A= <9 H=FZFKMDO #K ; 9F<AFONOK J=>=J= 9 "KDKF<A9Y 9 <=K ; JAGLG <9 $JIF59
:GEHJ==F<==JILOJGK ;GEG 9 $)9F<J=K =G J9:9FL=k 290 ;GEG FIK GMLIOK HIJL=K <G EMF<GH
G L=PLG K=?M={ HJ=<GEAF9FL=E=FL= 9 AF@9 <= ; GKLOK

"*=KL9 9HJ=K=FLI8LG <9 #MIGHI ANSE .A=FSMK HG<=EGK J=L=J 90?MEIK ;9J9;L=JiKLA; 9Kk #E
HIAE=AJG DM?9) $ ME9 #MJGH9 9EHMLI<9 <= 2J9F<= HIJL= <G *=KL= IM=J E=<AL=JJKFA;G IM=]
- GFLAF=FLOM GM K=B9K FLG @k IMODIM=JJ=>=JSF ;A9 K %J$;A0K 9GK 90;LKGMK &MF2Ji9k #E K=?MF<G
DIM?9J 9 <=K;H6LG § <= IMIN<9<= :=E AF>=IGJ KK <=K; I60=K HJ=;=<=FL=K = K <=K;JA6LG <9
&IKHKFA9 IM= K= 0@= K=?M=kx 1GE =>=ALGf =F IMOFLG FIK <=K;J60=K <9 1@F9 = <9 &AKHKFAOK
G 9MLGJ 9<MR =D=E=FLGK =KLOLIKLA; GK ¢=kx?k J=F<AE=FLGKI{ F=KL=K ;9HILMIGK KG:J= 9 #MJIGH9
HI=<GEAFIEX 9G AFNSK{ I=F<9K GM EA;JGFJIOLINIK <= FOLMI=RI >GD;D0JA; 9k G EALG <9 GI?=E
<9 ON= :=JF9; 9K FOK;A<9 <=>GI@IK <= kINGJ= IM=9G ;9iJ=E F9 k?M9 <[G GIA?=E 9 H=AP=K = 9G
:91J=E =E L=J9 <L G HKKK9JGK ¢; 9Hk 6V It GK HG<=J=K =PLI9GI<AFKJIGK <G 9R=NA; @= MK9<G H=D9K
K?MAOK F9 AF ;M :96LG <GK GNGK ¢;9Hxk OvIt GK @9 zALOFL=K <9 #K;0;49 = 'N9F<9 IM= NIN=E =E
2IMLIK HGJ ;9MK9 <G >JAG ¢;9Hk Belk

—K ; 9HILMIGK »AFOIK ¢V Xelyl ;GE 9 <=K;J6LG <9 &AKHKFA9 KLG 9 HOJL= E9K 9EHMLI<9 <9 G :J9
ME9 N=R IM= F=F@ME <GK E9FMK; ALGK 9 LIOFKEAL= F9 FL=?J9%

"G HGFLG <= NIKLO L=EKLA; Gk 9 &AKHKFA9 ; GFKLALMA ;GF>GJE= Bk 9KKAFIIKE GKK ME 9 <ANAKLG KA?X
Fi>A; OLANOK <9 J=9k<9<= =PL=JF9 HOKKIXK= K J=90k<9<= HIOHIOk #KL= LJ9 - 908G <= J=;GF@=;AE=FLG
<G K=M HIOHJG H9IK <=N=K=J ;GEHJ==F<i<G K DMR <9 ML=JOLMJ9 ;GJG?JKk>;9 <G 0=F9K;AE=FLG
<= IM=KLG =P=EH)GK 9 "L NMKLIOLO <= AGF<GH GM{ HOJ9 J=>=JAEGK ME =P=EHIG ;JGFGIG?A
:9E=FL= E9XK HIOPAEG <= 19KL=DX JOF;GK9 JALOFFAO ¢6Vol <= SAMIE 19E <=Fk

961G :J= G 9KKMFLGK Ni<= D=F 8OVVK Hk ojV'k
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—K ;OHILMIGK 6V = 80y IM=AFA;A9E 9 <=K; A6LG 9HI=K=FLOEK J=KH=UINOE=FL=k ME9 NIKLG <G
L=JILOIG ;GEGME LG<GH ;GE 9K KMIK >JGFL=AIOK = ME9 L=GJI9 <9 <INIKLG <=KK= E=KEG L=JILOJIG
69 IMA >=A9 <G HGFLG <= NiKLO @KLOIA;G ;GE 9K <h=J=FL=K <ANiKQ}=K 9G IGF?G <GK L=EHGKIx

=KL9 9HJ=K=FLISLG <9 &KHKFI9 ;GEG ME LG<G K=?M=XK= ME9 9HJ=K=FLOGLG >=AL9 <= 9;GJ<G
:GE ME9 <MH9 9J IMAL=LMJOk HAE=NG KLG 9HJ=K=FLO<OK AF<NA<MODE=FL= 9K LISK HOJL=K <9
&IKHKFA9 JGEOFOK A=k 9 293J9;GF=FK=¢;9HK Oyl 9  $LA;9 ¢;9Hk BOIX 9 OFLI?9 *MKALKFA9 ¢; OHk eylt
<=HGIKK KLG =D=F;9<9K 9K ;A<9<=K = HGNGOG=K ;GKL=NOK <= LG<9 9 H=FfFKM ¢; 9Hk e8I =K FGK
- OHILMIGK K=?MAFL=KK OK ;A<9<=K <G AFL=JAGJ <iNA<A<OK K=?MF<G 9 9FLI?9 L=JEAFGIG249 JGE9F9
1, G IM= F9 HIKLA; 9 K= LI9<MR F9 GHGLG <= LGE9J 9 L=JEAFG)G?49 JGEIF9 ;GEG - 9K= H9J9 9
9HI=K=FLOGLG <9 &IKHKFLO ;GFL=EHGIKF=9f <= 9;GJ<G ;GE G K=?MFL= =K IM=E 9

&IKHKFA9 EG<=JF9
&HKHKFA OGEIF9 <INi<A<9 =E HGNGIE0=K
<INA<A<9 =E HJGNZF ;49K

EQJILAE9K <G AFL=J4GJ
29J19;GF=FK=  $l4;9 *MKALKFA9 9FLA?9 29JJ9; GF=FK=¢09<G KMDI 29J19;GF=FK= $l4;9 *MKiAKFA9 EG<=JF9
;9Hk Oy ;9Hk 60 ;9Hk ey ;9Hk 86 ;9HK ev ;9Hk eV ;9Hk eV

29 =09 ekBk #KIM=E9 <9 <=K; K6LG <9 &AKHKFI9 9FL4?9 = EG<=JF9

AEHJ=KKLG IM=K=G:LSE <=KL9 GJ<=E <= E9LSJOK § IM= TOKL=DX JOF;G L=FL9 9F9K9J
9 J=9M<9<= <9 &AKHKFAI ;GFL=EHGJIKF=9 E9FL=F<GXK= 9H=?9<G 9G GJ<=F9E=FLG HGL4;G =
9<EAFAKLIOUING <9 &AKHKFAQ JGEOF® "KKG ;GFAEIXK= IMIF<G G 9MLGJ ;GF>JGFLY G HIG:)=E9
<9 FLG ;GAF ;A<SF ;49 <9K >JGFL=AJOK <9 9FLA?9 *MKALKFA9 ;GE 9K <= .GILM?9D ¢Ni<= ;9Hk eVl
3E9 GMLI9 ;9J9;L=JiKLA; 9 <AKLAFLANO <=KL9 K=;6LG H=FAFKM9J <9 G:J9 § 9 <=K; NGLG <G L=Jx
JLOJG AFL=JAGX 1GE =>=ALGK =E ;GFLI9HGKAGLG K K=; ;6LG HJ=;=<=FL=k WEAL9<9 9 )G ; 9<9<=K
; GKL=AJOK ¢GHHA<9 EQJALAEOI GM <=K; JA60[=K <9K AF@IK <= ;GKL9 ¢)9L=J9 EQJALAEOIK 9 IMA 1 OKL=DX
JOF ;G HIG;=<=M 9 ME ==F ;G IM9K==POMKLANG <= ;A<9<=K <G AFL=JAGJ ¢GHHA<9 E=<M=JJ9F=9Ik
;J=K;= 9 =KL9 H=; MMIIA<9<=K IM= G J=;GF@=;AE=FLG <9 &KHKFAI S >=AL.G =E ME =KH=;X
LG L=EHGJ9 99J?9<Ck #E HIAE=AG IM?9X FO IF@9 <= UFAG <= 4A=J:Gk =ML=X —;9EHG =
GMLIGKK 9 DAF@9 L=EHGJID <9 @AKLOJA <9 &AKHKFA9 J=;M9 9LS 9G L=EHG <G <ATTNAG z7:DA;Ck *'=
>9;LGK =E NKJAGK OMLGI=K E=<A=NIKK = J=FOK;=FLAKLIKK 9 ; JGFGIG?A9 :7:D;9 >MF;AGFGM ;GEG ME
AFKLIME=FLG @=MJKLA;G IM=H=JEAM HJ==F;@=J G NORAG IM= E=<A9N9 =FLJ= G L=EHG @KLOJ};G
<GK L=JJALOJAGK H=FAFKMD9J=K = 9 A<9<= HOKX<MMNAOF9 =E IM= GK >N@GK <= , GS K= =KHI@9J9E
H=DGK LISK ;GFLAF=FL=K ¢Ni<= , GL@9B eyB8Ix #KK9 >Gh : 9K= H9J9 =KL9:=)=;=] 9 KAF ; JGFIRIGLG
=FLJ=9 @AKLOJA9 H=FAFKMD9JX HGJ ME D9<GK = 9 @AKLOJA9 -7:DA;9 = EilA; 9 €?J="91K HGJ GMLIG T, ME
LJ9:90@G IM=K=>9RA9 K=?MF<G 9K DAF@9K Bk =KL = =D=;A<9K HGJ UFAG <=4i=J:G = IM=L9E : SE >GJ9
=K:GG9<G HGJ , =:JH9 F9 #PGJILILAG 9< D=;LCJ=E <K KMOK **=;9<=Kx®" AF<9 FG IM= <R J=KH=ALG
9G =KH=;LJG L=EHGJO AEHGJILY J=>=JA) G IM?9J HIIND=49<G IM= 9K J=>=JSF;AK K FLA?Mi<9<=
S0KKKA; 9 =K FLA?MA<9<= ; IKLL 9KKME=EX

o8 G =KIM=E9 =KLLG =E >90L9 GK ; 9HKK 86 = 6V <=Ni<G K 19;MFO <G TF4;G EOFMK;JiLG IM= LIOFKEAL= =KL9 K=;6LG
<G L=PLGK

oV 3E AF ; GFN=F=FL= 9<A;AGF9) <=KL9 <MKHGKILIG <K EOLSIHOK § IM= K= HI=KLO 9 J=H=LA=K e=k?K +SIA<OK A<=FLiokX
:9<9 ;GE  M?MKLO #E=JLOK § J==0<9 FG ;9H« 80K FG ;9Hk ey = FG ;9H elylx

o4l<= ,0kzx MBT AMBN=JKGK
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=KLIMLMJ9 <G L=PLG $k =E ?J9F<= E=<i<9 9 <= ME ==F;G <= FGE=K ¢<= IM?9J=K{ <=
H=JKGF9?=FK ELA; 9KK @AKLOJA; OKK <= KOFLGK = EKJLAJ=KI{ HGFLMIDE=FL= =FJAIM=;A<G ;GE <9<GK
=KLOLIKLA; GK®" e=k?k AF<A; 96LG <= J=F<AE=FLGKIx #KLOEGK H=JOFL= ME9 LAHGIG 249 L=PLMID IM=K=
=FIM9<J9 FOIMAG IM=ME 9MLGJ <=KA?FGM ;GEG ;9JLG?JP49 =E HIGK9 ¢ IM=KL9 ""GEAF?G 6008k
— =PLGK =K IM=EKLA; Gk HGJ N=R=K J=<MRXK= 9 >J9K=K FGEAF9XK IM=J=H=L=E G K=?MAFL= HO<JLGk

T19JEGF9 9LIMIE=FL= GMLIGJ9 Y9JEGF9 K=?MF<G 19JIGK I0TKAG kx L=E VV ?JOMK <= DGF?ALM<=kx

I {z }o {z b {z }o| {z }
2GHOFAEG ¢8I 2GHOFAEG ¢8I IMLGI<9<= ;GGI<=F9<9K

, G ;9HILMIG o6t LG<ONAIK 9 =KLIMLMJI9 <9 >J9K= § 94F<9 E9K =KIM=EKkLA;9 <9<G IM= G 9MLGJ
>9R 9H=F9K ME9 =FME=J96LG K=1M=F ;A9 <= IM?9J=K 9;GEHIF@9<GK 9H=F9K <9 <iKLKF ;49
IFL=JE$<A9x — L=PLG <=KK= ; 9HILM)G $ HGM; G AFL=D4?IN=DME 9 N=R IM=9HJ=K=FL9 9 E9AGJI9;MF9 FG
:GFBMFLG <9 G :J9k **=>9;LG G ;9HILMIG 68 <=N=Ji9 ;GFL=J LG<G G 19<G E=Ji<IGF9) ¢<=K<=G ;9:G
<= 1J=MK 9L$K HGKKAN=DE=FL={ 9G ;9:G <= 1k 4h;=FL=Ix , G L=PLG LIOFKEALA<G H=0G E9FMK ; JALGK
HGISEX G =)=F ;G <= 1G ; M<9<=K AFL=JIGEH=XK==E 190H =K FG >0MG K=?MAFL=K =KLOEGK 8k FG 19<G
K=L=FLJAGFIM =E —F<kJJG9 1, LI EK HGILOFLGK H9JL= <9 =PHGKAGLG KG : J= G 19<G E=JA<AGFIlK
ME ; 9HILMIG KG - J= G 19<G G;A<=FLI) = 9 E94GJ HIJL= <G ; 9HILMIG KG - J= 9K DG ; 9k<9<=K <G 19<G
K=L=FLJAGFOX FME=JISLG <GK ;9HILMIGK ;GFAEQ LOE : SE =KK9 19;MF9 HGAK =KLLG =E >90L9 GK
; OHILMIGK 8V = ev¥

, LG G:KLOFL= =KK9 09; MFIK HG<=EGK L= ME9 A<=49 : 9KLOFL= K=?MJ9 <G ;GFL=T<G =E >9L9 bk
IM=9 =FME=J96LG <= 19KL=)X JOF;G $ ME9 N=JKLG D9LAF9 <9 <=K; AGLG <= $IGIHKF <= —;9EHGK
— OMLGJ B=KMiL9 GEAMK =E J=D96LG K KM9 >GFL=f HOJLA;M)9JA<9<=K <= ;9<9 IG;IM<9<= ¢FGJX
E9E=FL= IGMNGJ=K J=DILINGK 9 90?ME J=;MIKG FOLMIOK 9 90?ME9 9LINA<9<= E9FM>9LMI=AJ9 GM
:GE=J;4901 GM 9K <=K; JA60j=K <GK JAGK e IM= FG ;JGFIKLO =KHIF@GM H9J=;=E ;GFKLALMAJ ME N=J<9X
<=NG KM 28F=JG DLSJOIAGHK <AIXK=XAQ MEE9 DOMK IMEAFKIx *"=APOEGK =E 9HSF<A;= 9 LIOFK; #6LG
<G L=PLG <= $)GJAKF <= —;9EHG H9J9 AMKLIQJ FLG 9H=F9K 9 HOJL= <G L=PLG <= 19KL=DX JOF;G IM=
=KLk =E >90L9K E9K LOE : SE 9 J=D96LG <G L=PLG <G HIG>=KKGJ <= xNGJ9 ;GE 9K KMIK >GFL=Kx

-GJ N=R=KK 9>9KLOF<GXK= <=KK= =K IM=ELKEGK 19KL=0X JOF ;G <=K=FNGIN=M H=1M=FGK L=PLGK
IM= F9 LI9<AGLG J=LOJ; 9 K= <=FGEAFIE =DG?4GK <= ;A<9<=K ed9M<=K MJ:AMEI IM= HG<=E
:GEHJ==F<=J GK K=?MAFL=K AL=FKk 0G ; 9RISLGK >MF<9<GJ=K GM H=JKGF9?=FK DMKLI=K ¢;GEG
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— OHILMIG >AF 9D G NAPSKAEG KSLAEGK 9FMF ;49 ME9 9HJ=K=FLI8LG <9K ;A<9<=K E K AMKLI=K <=
.GJLM?90k , G =FLOFLGK 9 IM=KLLG AFA;A90 § 9 <9 GIA?=E <G FGE= <= .GJIM?9) =E IM=K=J=>ML9 9
L=GJI9 K=?MF<G 9 IM)ME9 <9K ;GEHGF=FL=K <9 =LAEGIG?A9 <= . GILMPIMO ¢9AKKK . GILM?MAOK
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=K M=F9 ;GKL9 = Li=F= :M=FGK HM=JLGK 9 $909EA = JI9EAN = FLGF% # FLGF9 =K :M=F
HM=JLG = 2=FL10 )9 NiOK = Li=F= <=D{ L= 909 AK9 <= &MA;K IM= Li=F= :M=FGK KMI?A<=JGKK #KL
QK9 =K <= EMQ -M=F9 Q=JM9K = 9Q =F =009 EM; @9K GM=89K <= ?9F9<G EMQ >AFGk 19:G 1=l
Lk=F= 9 —=KL= 909 QKI9 *M:19 9 K=QK I=?MOKi Q <GK 1=2MIK 9<=0LL= <= *M:19 KGF 19K 1GINF29KK
IM=KGF NFGK -9PGK EMQ H=DA?JGKGKk e#1K > PPPI
1GEG K= NS HGJ =KL= =P;=JLGK 9 <=K; JA6LG <= #F ;4G : 9K=A9XK= =E 9I?ME9 >GFL= <= EQJF@9)
JKO1>9;LG M= BMKLIA; 9 G K=M AFL=J=KK= HGJ HGJLGK OF ; GIO<GMIGKK D@9K E=FGJ=K 9G IGF?G <9
:GKLO = 29F;GK <= 9J=h9x 1OKL=X JOF;G 9<GLOK ;GE HGM;9K EG<t4; 9601=Kk 9 E=KE9 H=JKH=LANOKX
#FLI=LOFLGK N9D= 9 H=F9 KM : HF@9J ME GMLIG 9KH=LG IM=$ G <9 ;GJIMHGLG <9 LGHGFEAQ AF2)=KOK
"'=>9; LGk SAIEAD & SMEGMLEK JLOEL § ""OILEGMLO = FLGF9 $ 1GMLA9EHLGFK'Y
— ;OHILMIG AFA; 9D <9 K=;6LG KG: J= 9 &AKHKFASK IM= 9HI=K=FL9 9K KMIK <AE=FKJ=K = 9 KM9
DOLALM<=K : OK=AOXK=K FG IM= <!R J=KH=A.G 9G H=JiE=LIGt FG ;0EHMLG <= $IGHKF <= —;9EHG
¢94F<9 IM= TOKL=DK JOF;G J=A9 GMLIGK OMLGJ=KK FLG FGE=9<GK{ =FLJ= GK IMOAK A<=FL; KEGK
%934z 90 Q 89E MG
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IG249 = <=>GFL=K MK9<OKK ; GEHOJILINOE =FL= 9GK ; OHILMIGK H=;=<=FL=Kx ""=>9;LGK AFLIG<MR=EX
K= GMLIOK <AE=FK0=K <= 9FKMK=f FGE=9<9E=FL=t 9 AFL=2J96L G <= =)=E=FLGK @KLOJ}; GK ¢= OLS
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=K ; JILG K=?MF<G G EG<=)G <9K 19M<=K MJ: IME E=<i=N9K ;GE 9 KM9 GJ<=FI6LG ;9L9)0?4;9 <=
<O<GKK AF>IM=F ;AGM G BMIIKLO (GLG <=  9JIGKK IM==K;J=N=ME9 G:J9KG:J= 9 E=KE9 J=24( Gx .CK
L=HGIE =FL=K 49K=M FG ¥ @JGFA; GF KG : J= 9 &KHKIFAOt N=JL=M H9J9 D9LAE ME J=KMEG <9 <=K; #6LG
<=KK9 J=24LGKk  HOJLAJ <=KK9 N=JKLG DILAFOt EEMILAHDA; QIOENK= 9K AEALOGUI=KK AF ; IMKINOE =FL= F9
#MIGHO ¢=k?K G L=PLG KG : J= . GILM?9) FG 2@=9LIME <= —JL&NGK —2 X oyl S K=E=D@IFG9 <= —JLSUGK
LOE - SE VOKL=DK JOF;G J=HIG<MRIM G L=PLG <= 49K=Mx .9J9 9 OFkKIIK= <O 2=G2J9>9 IMF@=FLIKL
=E IM= K= AFK=J= 9 HJ=K=FL= G: JOk =KLO ;GEMF<9<= <= [=PLGK L=E 9 N\LM<= <= EGKLI9J ;GEG
9 9L=F6LG <9<9 H=)GK OMLGI=K 9 ME9 J=24G GM 9 ME9 ;4<9<= <=H=F<!9f =E 2J9F<= E=<A<¥
<9 IF>GIEGLG =K; L9 = OMLGIIRI<9 9 M= LAF@IE 9;=KKGk

— ;9HILMIG oly - 9K=HONK= =KK=F ;ADE=FL==E F<J$ <= 0=K=F<= ;M8G L=PLG 19KL=D} JOF;G K=
DAEALO GJ9 9 J=HIG<MRAJ <G GIK?AFID DOLAFG ¢FG ;9KG <9K  FLE?MA<9<=K GM <9 19JL9 9 /M=N=<Gl
GJ9 9 N=JL=J HOJ9 DOLAE ¢FG ;9KG <9 &IKLIIHO <9 OFLAPMi<9<= <9 ;A<9<= <= tNGJIOIX

,GK=?E=FLG <=<k;9<G K ;A<9<= <= xNGJOt =E HOJLA; MIOX 1 OKL=DK JOF ;G KM: E=L=)K= AFL=AIOX
E=FL= K 9MLGI<9<= <G @MEIFMKLI 9 HGFLG <= J=H=LAJ 9 N=JKLG <=KL= J=DOINOE =FL= K "MF<96LG
<9 ;9L=<J9) <= XNGJO'"

oKV *ANJG Vk G 9KLIGDK = AG

"'=HGIK <9 ?=G?J9>19 <G MNJG ek GK MNJGK VX v = V 9KKME=E ME ;9Jk;L=) :=E <b=J=FL=f
9AF<9 IM= EMALGK <GK ;GF;=ALGK <9 ;GKEG?J949 K=BOE ;GEMFKk "*=>9;LGt =KL9 HOJL= <9 G:J9
9HI=K=FLOXFGK G MKG <= NKJAGK AFKLIME=FLGK :=E ;GF@=:A<GKk G 9KLIGIK :AG HIOFAK>$J4; GK G
206G ;=D=KL=K G 20G = G L=JJ=KLJ=t G E9HO HIOFIK>$J;GK G IM9<]O<G ?=GESLI; Gk

=KK9 <b=J=F69 <= ;GFL=T<G 9;J=K;=FLOXK= G ; 9K ;L=J HIkLA; G <=KL9 HOJL=K IM=K= =NA<=F ;AOK
=E 9)?MFK <GK K=MK LILMIGKX FG MKG <G L=JEG HIOPKH IM= K= HG<= LI9<MRAJ HGJ (OH; 96 Gt GM
(=P=;1;AGK "*=>9;LGK ;9<9 ;9HILMIG 9HI=K=FLO ME =P=J;7;AG ¢HJOPIKI 9 HOJLN <= ME HJG:)=E9 9
J=KGIN=X IM= § =FMF ;A9<G FG LiLMIGK HGJ =P=EHIGk HOJ9 <=L=JEAF9<G <9 <G OFGK =F ; GFLJ9J G
IM?9J <G 16D FG RG<19; G MKOF<G 9 =K; 909 <G 9KLIGIK :AG GM <G 20G = G ;=D=KL=K GM OF<9K =F ; GFLIO]
9 <IKLKF ;19 =E D$?MOK =FLJ= <MOK ;A<9<=K AF<A;9<9K FG ?0G: G L=JJ=KL}= GM =E ME E9HX
HOK <=KK9 AF<A; 96LG KMEKJ!O <G LILMIGK G L=PLG =PHA; 9K ;GE E 9K GM E=FGK HGIE=FGX} GK
HIG;=<AE=FLGK H9J9 9);9F69J G IM= K= HI=L=F<=x

3E <GK 9KH=LGK E9IK KMIHJ==F<=FL=K <9 1GKEGL=GJA9 <= 19KL=IX JOF:G $ 9 GJ<=E IM=G
9MLGJ =K ; GD@=M HOJ9 9HJ=K=FL9J 9 E9LSJ9 <GK DINJGK V/ = v 9E - GK <=<A; 9<GK 9 AFKLIME=FLGK
0; GKEGL=0J4; GKx 2J9L9KK= <= ME9 9HJ=K=FLI6LG IM= HG<=EGK <=Ki?F9J ;GEG (H9J9I=0% = IM=
FLG L=E H9J =FLJ= 9K G : JOK <=<;9<9K 9 =KL= E=KEG KE :ALGx 10 HGJ =KL9 GJA?AF9IN<9<= 9G FiN=)
<9 9HJ=K=FLOGLGK 9 1GKEGL=CH9 E=J=;=K=J LAJ9<9 <G K=M 9LMO) =K I M=;AE=FLG = KM: E=L4<9 K
-GFKi<=JO6LG <GK =KLM<AGKGK <O @AKLOIIO <9K ;ASF;A9K IMAF@=FLAKLOKK

'EHGJLO J=0=N9J IM==KL=K LISK DINJGK K= AFK ; J=N=E =E ME ?$F=JG <= L=PLG MKM9) F=KK9 $HG;9
= <GL9<G <= ME9 =KLIMLMI9 HIG?IOEKLA; Ok G 2$F=JG <GK L=PLGK <= AFKLIME =FLGK E 9L=EKLA; GKx
#KL=K L=PLGK KLG =KK=F ; A9)E=FL= ; GEHGKLGK HGJ ME9 DIKL9 <= MKGK Ty EMALOK N=R=K GJ<=F9<GK
<G E9K SMF<9E=FL9) 9G E9IK J=:MK;9<G = KM LD T4 HOJ9 ;9<9 ME <GK IMOIK K= =PHM; A9 G
J=KH=LING HJG;=<ME=FLGt HOKKG 9 HOKKGH = 9K GH=J960]=K F=;=KKKJAOK HOJ9 9); 9F69J G J=KMILI<Gx

W', 9 N=J<9<=K 9 =GJA9 <= 0=K=F<= FLG L=E :9K=K @KLOJ\; 9K KOD<9K ¢ 9HLAKLO 800V Ix
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—K HIEQJ<AGK <=KL= ?$F=JG GM LAHGIG?A9 L=PLM9) J=EGFLIE K LJ9<A6LG @=<9<9 <GK L=PLGK
kJ9 =K KG zJ= G 9KLIGDK = AG HDOFAK>SJA; Gk G IMI<JIFL= = GMLIGK AFKLIME=FLGK 9FKIG?GKk

<9 <BMKLG E9FMK; L9 <= ME9 LAHGIG?49 L=PLMOD HJ=;AK9X 9 K9 =X 9 <GK L=PLGK <= HIKLA;9 GM <=
HIG;=<AE=FLGKx #KL=K L=PLGK <=K;J=N=E GH=J960=K HIKLA; 9K = LSE HGJ G :8=LANG G =P=J;1;AG GM
9 EF=EGLS;FA; 9 #KK9 ;9J9;L=JiKLA;9 § 9 JORLG H=D9 IM9D 9 LIOFKEAKKLG 9<EALL9 ME9 NOJKIELG
EMILG E 9K KA?FAA; 9LINI =E ;GEH9JI8LG ;GE L=PLGK IMLGIALOLINGK <= L=GJ E 94K <GMLIAFIN HGJ
ME D9<GH GM ;GE GK L=PLGK MAL=JKJAGKK HGJ GMLJIGK

, G AFL=JAGJ <=KL9 LI9<ABLG L=PLMON = FG IM=;GF;=JF= 9G 9KLIGIK :AGK G L=PLG E 9K <bMF<A<GH
IM= K= ;GF@=;= H=DG K=M AF; AHALK , GEAF9 AFKLIME=FLGIME KMFL @=; L=E KA<G =JJ9<9E=FL=
9Lz Mi<G ME 9MLGJ <G IM9D K= ;GF@=;= 9H=F9K G FGE =k 'F<=H=F<=FL=E=FL= <9K AF ;=JL=R9K
IMIFLG K OMLGJIAOK ; GFLM<GH § HGFLG 9KK=FL= F9 AFN=KLA?96LG 9LM9D IM=9 G-J9 J=KMIL9 <= ME9
;GEHNI6LG :9K=9<9 =E E9L=JA9) kJ9 - =k

, GK$;MIG 64" ;GE 9 9HIMGLG <G HI=DGK @k M?ME9K Gz JOK IM=f F=KL= KE - ALGK K= AEHMK=J9E
:GEG J=>=JSF;A9K = IM= ?GROJIE <= 9EHD9 <INM)?96LG HGJ LG<9 9 #MIGH KKAF9I=XK=K =E
HWE=AJG IM?9X G EGFME=FLI) NGIME= =<L9<G =E V6V HGJ (G@IFF=K 1Laz)=J #M;i<9LG
592 J4;9= MKMK IM= 9KLIGI9 : ME IM= ;GF@=;=M NKJA9K J==<A60=K 9G IGF2G <= /MAF@=FLGKK O=>N9EX
K= <=HGAK{ = FG IM=;GF ;=JF=9G MKG <GK ?0G : GK L=JJ=KLJ=K GM ;=D=KL=K{ **= HIAF ; AHMK OKLIGFGEA9=
=L ;GKEG?J9HE@N9= e8VVyl <= %=E9 $IKAGK = %0G - 4 KL=DW=Jkj KM= KH@9=19= KL=D9IME >POIME
MKMK =L =PHDA; OLIGF=K eBVVVI <9 OMLGIO <= (GA9IFF=K 1;@qF=J 19KL=DX JOF;G ;GF@=;=f ;GEGK=
N=Jkk 9K <MOK HIAE=AJOK G - JOK J=>=JA<9K = HG<=J=EGK KMHGJ IM= 9 L=J;=AJ9 >GKK= A?MIDE=FL=
<G K=M ;GF@=;AE=FLGk DSE <=KL9K G:JOK <= J=>=JSF ;9K =PiL=E EMILIK GMLIOK G - JOK OFLA?9K
= J=;=FL=K IM= ;GAF ;A<=EX FG =KK=F ;A9 IMOFLG 9G ;GFL=T<G = IM= K= <p=J=F;}9E GJ9 H=09
K=D=6LG <GK MKGK E=FGK LHA; GKX GJ9 H=D9 GJ<=F968LGK GJ9 H=D9 LF?M9?=E { GJ9 H=DG J=;MIKG
9 AMKLI9BQ=KK GJ9 H=D9 AF;IMKLG <= E94K GM E=FGK E9LS$JA9 @4KLOI;9 GM >DGIO2A; 9% L=0J4;9 GM
HIOHJOE =FL= HIKLA; 9«

29E - SE 9G:J9 <= 1OKL=DK JOF;GK = E9AK =KH=;/A; 9E=FL= G INJG V KG : J= G 9KLIGDK - AGK K=
<IKLAF?M=f FG ;GFSMFLG <=KL9 LAHGIG?A9 L=PLMODX H=09 Bk J=>=JA<9 HOJLA; MIOJA<9<= <= 9HJ=K=FL9J
H9J9)=D9E=FL= = H9J9 ME E=KEG MKG GM G :B=LANG HJG ; =<AE=FLGK H9J9 <GK AFKLIME=FLGK
=E 9L=JFILINOK **=>9;LGK G ANJG V LIOL9 <G 9KLIGIK zAG = <G )G - G ;=D=KL=K =F IMOFLG G MNJG v
9iF<9 IM=<=ME9>GJE9 E=FGK ;GFK=IM=FL= <G IM=9IMAG IM=G LILM)G AF<A; 9K LI9L9 <G )G :G
[=JJ=KLJ= = <G E9H9 HIOF Gk #KL= HJG ;=<AE=FLG H9J90=G $k ;GEG K= N=Jkk : 9KLOFL= HIG>MF <Gk
0=>NOK=H ; GFLM<GK IM=$ ;GEMEK F=KK= LAHG <= DL=JOLMJOK 9 9HJ=K=FLIGLG <= NKJAOK KGIMEA=K
H9J9 G E=KEG HJG :)=E 9 =FNGIN=F<G HGJ N=R=KK <i>=J=FL=K AFKLIME=FLGKx"Y

-GJ E=AG <9 9HJ=K=FL9IGLG KIKL=EKLA;9 <= <MK KGIMET[=K H9J9 ;9<9 HIG :)=E % ME9 HGJ NA9
<G 9KLIGDK zAGK GMLI9 HGJ N9 <G )G = G ¢)INJG VI GM MEQ HGJ NA9 <G 20G = G L=JJ=KLJ= = GMLJ9 HGJ
NA9 <G E9H9 HI9FG ¢NJG v I HGI GMLIGK 19KL=DX JOF ;G KM:DAF@9 9 HIG>MF<9 9F9)G?49 =PAKL=FL=
=FLJ= 9E - GK GK AFKLIME=FLGKKx — MLARI<GJ HG<={ ;GE >9;Mh<9<=f GIA=FLIIXK= NAKMODE=FL=
FG 20G : G =E NAJLM<= <9 KM9 =K>=JA; A<9<= =f HGJ K=J ;GJL9<G H=)G HI9FG <G @GJRRGFL=K HG<=
94F<9 LIOFKHGJ GK ;1J;MIGK = ;GFKL=D9G|=K AFK ; JALGK FG 20G -G H9J9 9 9:0':G<9 ;=D=KL=x #KK9
9F9IG?49 FLG $ LLG =Ni<=FL= K= HOKKQIEGK H9J9 G 9KLIGDK - AG HI9FAK>$JA; G FLG G -KLOFL= =KL=

Y _GJN=R=KiG: K=JN9XK= 9LS ME ;=JLG ;MA<9<G =E J=>=JA GH=J96(]=K <i=J=FL=K H9J9 G E=KEG >\Ex , GL=XK=K9
=KL= J=KH=ALGK IM=GK L=PLGK J=>=JA<CGK HJ=L=F<=E{ H=0G E=FGK J=LGJ}; 9E=FL={ J=>)=LA) =P=J;7;AGK HIKLA; GKK = IM=
NKJAGK H=JALGK <9 9JL= K=?M=EX FLG JOJGK J=2J9K <AN=JK9Kx
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AFKLIME=FLG AFL=?J9J FOK KMIK NkJAOK HOJL=K = FOK KMIK =K; 909K\ GK E=KECK ;1J;MIGK = 90?ME9K
<9K =KLJ=D9K IM=K==F;GFLIOE FG ?0G: G ;=D=KL=k H=FK=XK=K HGJ =P=EHIGK FG @GJRGFL= IM=§
J=HJ=K=FL9<G HGI ME 9J;G <= ;1J;MIG = FIK =KLJ=D9K J=HJ=K=FL9<9K HGJ HGFL=AJGK ¢<=KA?FI<GK
FGL=PLG <= TOKL=DX JIF;G ;GEG ;MKHA<=KIK HI=K=FL=K F9 19J9F @99 HOJL=>{?J9F9<9 = EON=D <G
OKLIGDK zAGIK , G 9KLIGDK - AGK LG<ONA9K 9 KM9 J=HJ=K=FLOGLG § E9XK 9:KLI9L GHGLG HGJ ;GIG;9]
<GAK AFKLIME=FLGK =E H9J9)=)G HIGHGJ;AGF9 9 GHGILMFA<9<= <= =FL=F<=] ; GEHO9JOUINOE=FL=
G >MF<9E=FLG <9K GH=J960]=K GJ9 =E ME GJ9 =E GMLIG AFKLIME=FLGk X FGLKN=D IM=>GJ9 <=KL9
G :J9 <G 8=KMiL9 HGILM?MSK FLG K= ;GF@=69 GMLI9 G- J9 <=KL==GJ IM=0=N=LLG IGF?=9 =PHGKAGLG
<G HOJI=DKEG <= <GIK AFKLIME=FLGK ;GE ;9H9;A<9<=K HJ9LA; 9E=FL= A<SFLA; 9K«
1GE 9)?ME9 =0G IMSF ;49K G LiLMIG 9FMF ;A9 ;GEG K=M L=E9 G MKG <G 9KLIG)K 4G = <G 20G:G
;=D=KL=k
*hz=] L=JLAMK AF 9KLIGFGEA9E HJ9P=GK KH@9=J9= MLIMK IM= =L HI9F9= =L KGk<9=K IMIIME
N9 E 9KLIGII = GFK @9F ; 20G - ME MG; 9FL 9KLIGFGEA;ME ¢1GKEGL@=GJA9k LILMIG <G IANJG VI
*INJG L=J;=AJG KG = J= 9KLIGFGEASk HIKLA; 9 <= 9E - 9K 9K =K>=JOKK H)9F9 = KODA<9K 9 IM=
;@9E9EK J=KH=UIN9E=FL=K 9KLIGIK 2 4G = ?0G : G 9KLIGFOEA;G
-GJLOFLGK TOKL=DX JIF ;G KM :DAF@9K DG?G F=KL= LILMIGK 9 =KLJ=AL9 DAFA<9<==FLJ= 9E : GK GK
AFKLIME=FLGKk 0=;GJ<=EGKK =FLI=LOFLGK 9 @AKLOJA9 <9 L=JEAFGIG?A9 HJ=K=FL= FG L:LM)Gk
— L=JEG KH@9=J9 KGM<9 <=KA?F9 G ?)G: G ;=D=KL= =E LG<GK GK L=PLGK DILAFGK <9 '<9<= +S<AK
= 9H9J=;= ;GE >J=IMSF ;A9 FG LiLM)G <= G :JOK IM= =PH\;9E =KK= AFKLIME=FLGx 1H@9=J9 H)9F 9K
HGJ K=MD9<GK IM= & =IMIN9D=FL= 9 HI9FAKH@9=JAMEK L=JEG MK9<G ;GEG KAFOFAEG <= 9KLJGDK = AGK
J=E=L= GKL=FKIN9E=FL= H9J9 G LILMIG <= ME9 G :J9 AEHGJLIFLIKKAE9 KG - J= ?=GE=LJA9 HIGB=LANOK
IM=KMJ?=KG: G =FA?EKLA;G FGE= <= (GJ<9FMK , =EGJ=FKAK OMLGJ IM= NAN=M F9 HAE=A9
E=19<= <G K$;k 6"k ""=>9; LGk 9 HIGE=6LG <9 =K>=J9 =E ME HI9FG =KLk F9 -9K= <G 9KLIGK : AGk
— LILMIGK ; GF>GIJE=BK <KK=EGKK $ LOE - SE 9 =FMF ;}96LG <= ME HIG?J9E 9k FG K=M FT;0=G} GK
<GAK AFLIME =FLGKK 9KLIGDK -AG = 20G = Gk KLGK ; GEG <AAE GK E9L=EKL}; GK EG<=JFGKK AKGE GJ>GK«k
. GJ GMLI9K HODINJOKK 9K GH=J96=K IM=KLG HGKKIN=AK FG 9KLIGDK -AG KLGXFG A?MADE=FL= FG 2)G:G
T, G IM= FLG $ <= 9<EAOX NIKLG IM= 9E = GK KLG J=HJ=K=FL960}=K <9 E=KE9 ;GF ;=HLMOMRISLG
<GK EGNAE=FLGK ;=D=KL=Kx
— 9KLIG9 : GF <= IM=9IMAK=LJ9L9 FLG $ K=FLG G E=KEG AFKLIME=FLG 9 IM=@GB= ; @9E9EGK
OKLIGK zAG HI9FAK>SJIA; Gk 2J9L9XK=K F9 N=J<9<=K <= ME AFKLIME=FLG <b=J=FL= <G 9KLIGIK :AG
FKMLA; Gk EMALG E9KK ;GF@=;A<G =E .GJIM?9)k IGE =>=ALCK G HIAE=AIG >GA ;GF;=:A<G H9J9 G
;KD; MIG = KO 9;=KKGJAOE=FL= H=JEALAJK LOE : SE 9NAKL9J ME 9KLIG FG ;SMI GM K=B9K G 9KLIGDK 4G
HIOFAK>SJA; G § 9FL=K <= E9K ME AFKLIME=FLG <= <=EGFKLI96LGf ME EG<=0G <9 IMDG IM=GK
OKLIOFGEGK <=KK9 $HG ;9 <=K\?FONIE HIUEME EG:A=K= IM=$ 9 JGLISLG <AkJI9 <G ;$M =KLI=D9<G
T4, JGLOGLG =KK9 IM=K =E 9KLIGFGEA9 HOKX; GH=JFA; 9F 9K § 9LIAzMi<9 K 2=1J9k — AFKLIME =FLG AF ;DMA
=K; 909K IM= H=JEA=E HGKA;AGFKX)G H9J9 J=HJ=K=FL9J IMODIM=J @GJ9 =E IMADIM=J <A9 <G 9FG
¢9SE <= GMLIOK =K; 909K IM=L=E AFK; JALIKIx
— 9KLIGDK = AG S HGKKAN=DE=FL= G AFKLIME=FLG E9K ;GF@=;A<CK IM=J =E L=JEGK @AKLOJA; GKK
<9<9 9 KM9 DGF?=NA<9<=f IM=J =E L=JEGK <9 9EHMM<= ?=G?JKk>};9 = ;MILMJD <9 KM9 <bMKLGK
/MIFLG K KM9 IGF?=NA<9<=K OKKAFD=XK= IM= GK L=PLGK L=KL=EMF@9E 9 KM9 =PIKLSF ;9 <=K<=G
K$;MIG "4 = 9 HIGMGLG <=KL= AFKLIME=FLG =KL=F<=XK= 9L$ 9G K$;MIG 64"k F9 #MIGHOK = 9LS 9G
KS;MIG 6'6% F9 F<i9k , G IM=1G;9 KKMI <MKLG =E <iN=JKGK IMI<J9FL=K ?=G?Jk>A;GK = ; MOLMJIOAKK
AEHQ=XK=J=D=N9J IM= S ME AFKLIME=FLG IM=>9R H9JL= <= ME HILIAEOFAG ;GEME 9G EMF<G
@=D=FKLA; Gk 9G EMF<G AKIKEA;G T, G IMOIX H=09 KM9 H=F=LJ96LG F9 .=FiFKM09 '-$J};9 LG;9
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L9E : $E G G;A<=FL=D9LAFG T{ K ,F<A9 = HGJ TILAEGK KK ; GEMFA<9<=K BM<94; 9K 9G IGF?G <= LG<9
9 '<9<= +§<49 = 9LS 9GK HIAE 0J<AGK <9 #MIGHI EG<=JF9% =KK9 <MMKLG LIOFKN=JK90 9 NKkJA9K
; MILMJOKK KGE9XK= 9 LI9FKN=JK9M<9<= <9 KM9 <INMD?96LG FG AFL=JiGJ <= ME9 E=KE9 KG ;A=<9<={
HGAK IM==E <=L=JEAF9<GK H=J{G<GK <9 KM9 IGF?9 @AKLOJASK G >9K; ZFAG H=DG 9KLIGDK - AG MDLJOHIKK9
09J?9E=FL= G KE :ALG KG ;490 <GK ;1J;MIGK =IM<ALGK = AF ;DMA 9 FG : J=R9 ;MILOK @GE=FK = EM)@=J=K{
9JL=KLGK = 9JLAKLIKK .GJ K=LIOL9J 9IMA<=ME9 G:J9 KG:J= G 9KLIGIK : G =K;JAL9 =E .GILM?9D N9=
9 H=F9 J=;GJ<9J 90?MFK =)=E=FLGK <9 KM9 @KLOJA9 =FLJ= FOKx
4KJKOK ;GD=60=K HY - 0; 9K =E .GILM?9) HI=K=IN9E G LAHG <= 9KLIGDK : AG J=>=JA<G F9 ' GKEGL=Gq
IOk #FLI= =0=K =KLk G =P=EHI9J >J9?E=FLKJAG <G - :K=JNOLOJAG KLIGFOEA;G <= 1GAE 19K = @GB=
IFL=2J9<G F9 ;G)=6LG <G +MK=M <9 1iSF ;A9 ¢<A9EK O EEf Fi<=AFNk 12" XpybH ;GE <GAK <iK;GK
<=D9LALM<= H9J9 vOxvvi= VOXVViIx —MLIGK <GAK =P=EH)9J=K =F ; GFLIOE XK= FG +MK=M <= +9JF@9
<=*IK:G9% — HIAE=AG <=KK=K =P=EHI9J=K sk HIGNON=DE=FL={ <G K$;x 64f E9K 94F<9 ;9)=;=<=
MEQ <=K;JA6LGKk — K=?MF<G <GK OKLIGDK -AGK <G +MK=M <= +9JAF@9 ¢<A9Ex 600E EX Fi<= AFN
++yVeVV1 § ME E9?Fh; G AFKLIME=FLGK 9KKAF9<G HGJ , A;GD . 9L=F9M ;GE <9L9 <= 6VeH =>Gk
<=K;JALG =E 8060 HGJ *M;A9FG .=J=AJ9 <9 1AN9 ¢BoyvvTIO0eV Ik E9L=EKLA;G <9 3FAN=JKA<9<=<=
1GAE -J9x , =KK9 <=K; HGLGK .=J=A9 <9 1AN9 9HJI=K=FL9 9 =KLIMLMJO LiHA; 9 <=KL=K 9KLJGDK :AGK =E
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=E <A9K FM:D9<GK GM 9LS K FGAL=K = H9J9 <9LIK @AHGLSLA; 9K <G HIKKI<G GM <G >MLMIGk 2J9L9XK=
<=ME =P=J;1;AG IM= EGKLJ9 ;GEG G 9KLIGDK :AG HIOFAK>SJA; Gt ;GFLI9 9 H=J;=6LG ;GEME IM=G
NS ;GEG AFKLIME=FLG <= IE=</6LGk $ 9FL=K <= E9MK ME AFKLIME=FLG <= ;KkI; MGk #>=UUNOE =FL=¥
GK MKGK <G 9KLIGDK - 4G ;GEG AFKLIME=FLG <= E=<A6LG KLG EMILG MEALI<GKK 1=JN= HGJ =P=EHIGK
H9J9 E=<N ME KF?MIG <= 9)LMJ9 <G 1G) KG:J= G @GIRGFL= GM <= ME9 =KLJ=D9 = HGM;G E9Kk K
HGL=F ; A90A<9<=K <G 9KLIGIk - AG ;GEG AFKLIME=FLG J=Ki<=E FGMLJ9 N=JL=FL=f FGE=9<9E=FL={
FO KMz L) <AKHGKAGLG <9K KMOK =K; 909K IM=H=JEA=E J=09;AGF9J IMIFLA<9<=K OKLIGFOEA; 9Kk
;GEG K=19E L=EHGK = KF?MIGKk

'EHQ=XK= 9KKAF9D9X F=KL= K=?MF<G ;9HILMIGK ME9 <IN=J?SF ;A9 <= 19KL=DK JOF ;G J=D9LANOX
E=FL=9G L=PLG <= 1Laz)=X K=M EG<=DGk , 9 N=J<9<= G OMLGJ B=KMiL9 <AR IM={H9J9 =F ; GFLJ9J
G IM?9J <G 1GDX K= HGKA;AGF9 HIAE=AIG 9 AF@9 <= >A<T ;A9 ¢AF=9 <M;A9=I <G iF<A;=KG:J=G <i9
HJ=L=F<A<G{ H9J9 <=HGAK 0=J G ?JOM <G 1GD F9 =K;909 ;AJ;MD9J 9<B9;=FL=k #KL=iF<A;={ IM=S
ME9 HOJL= EON=) <G 9KLIGDK :AGK § LOE - SE <=K;JALG HGJ 1Laiz0=J =K F9 N=J<9<=K 19KL=DX JIF;G
=FME=J9 9K E=KE9K <=KA?F96([=K L=JEAFGIO?A; 9K 90L=JFOLINIK IM=K=HG<=E =] FG L=PLG <G
9KLIOFGEG 90=E LGk AF<=PK GKL=FKGJX QEMIK NE=J} ¢;GE =P;=6LG <= ;90;M)9LGIIx ! GFLM<GK =E
1LazD=X G iF<A;=S MK9<G F9>9;= <G 9KLIGDK - AGK =F IMIFLG FG <GJKGK GF<= =KLk 9 =K;909 ;GE G
; 9=F<kJ\G =E ;GFMFLG ;GE G RG<?9;GK =PAKL= GMLJ9 ; GEHGF=FL= EON=0 K=E=D@9FL={ IM=
K= ; @9E9 IM<9<= ¢9@A<I<IK <AGHLIOK E=<A;MFAMEK JO<AMKIk G AFNSK <G iF<A;=K 9 90A<9<= =KLk
=IMAH9<9 <= <MIK HiFMDOK IM=K=JN=E H9J9 INAKL9J 9KLIGK GM G - B=LCK <AKLIFL=Kk —JOK 1LazD=J

Ve

DANK VK
:9Hk ®



<IR IM=$ =KL9 9k<9<=K = FLG G tF<h;=K IM= K= <=N=;G)G;9J FOK =K; 909K H9J9 =F ; GFLJ9J G ?J9M
<G 1GD

.9J99 E=KE9 <=L=JEAF96LG <G IM?9J <G 16 G IMLGJI OHI=K=FL9 G HIG ;=<AE=FLG = IMIN9)=FL=
FG ?20G:Gx BE9 N=R IM=GK ?20G:GK>9 - JA;9<GK FG K$;MIG 64" 9HI=K=FLONOEX FGJE9E=FL=K F9
KMH=J>1; A= <G K=M 9F=) <= @GJARGFL={ ASE <9K =K; 09K <9K <AJ=8(]=K ;9J<=9K = <= GMLIGK N=FLGKK
<MOK =K; 9K ;GGI<=F9<9K <= ; I=F<kJG = <G RG<{9;G K K=E=D@9IFG9 <9K IM=K==F;GFLIONOE
FGK 9KLIGK z AGKK 9 GH=J96LG <=K;JAL9 HGJ Y9KL=DX JOF;G H9J9 G:L=J G 2JOM <G 1G) GCH=)G )G - Gg
SLINAODK  WFA;9 <b=J=F69K J=D9LINOE=FL= 9G 9KLIGDK - AGf $ IM= FLG =PiKL= FG ?0G - Gk F=F@ME
iF<A;= 9 N9JJ=J 9K =K; 909K = HGJ =KK9 JORLGK G OMLGJ B=KM:L9 J=;GE=F<9 G MKG <= (ME =KLi=L=¢
H9J9 9KKAF9D9J 9 <9L 9k

-.GJTILAEGK FG IM= J=KH=AL9 9 =KL=; QHILMDGK KQA=FL=XK= 9 ?J9F<= J=D=NKkF ;A9 <G =P;MJKG
KG:J= G AEH9; = <9 J=>GIJE9 ?J=?GI9F9 <G ;=F<kJCk , G KS;MIG 64" 9FL=K <9 J=>GIENK G
=IMAFO;AG <9 HIAEIN=J9 G;GJJA9 HGJ NGIL9 <G <A9 08 <= +9J6GK = =J9 =KK9 9 AF<A;96LG IM=
;GFKLIN9 <9K Lk zMIK = <9K =K; 909K <GK AFKLIME=FLGK 9KLJIGFOEA; GKkx &9INAOK HGJLIFLGK ME9
<AK;J=HKF ;49 J=DOLINOE =FL= KK J=2J9K <G ;KD;M)G <9 .KK;G9 IM=K <= 9;GJ<G ;GE 9 LI9<ILG <G
:GF ;G <=, A;=A9 <G K$ ;MG '4{ MK9JOE ;GEG <9L9 <= J=>=)SF ;49 H9J9 G = IMAFO’; AG <9 HIAEON=J9
G <h9 86 <= +9J6GK — HOHI %J="0JG 6" =KLAHMIGM IM=9 J=>GJE9 <G ; 9N=F<kJiG =FLI9JA9 =E
NA?GJ =E 6Viye ;GE ME K9ILG <= Oy F9 FME=J95LG <GK <A9Kk FG ESK <= —MLM:JGk 29E : $E
>h;GM <=;A<A<G IM= GK 9FGK ;=FL=FKJ\GK FLG >GKK=E :AKK=PLGKK =P;=LG GK EWLAHIGK <= vpyk
"'=KL9 >GJE9 E9FLAF@IEXK= 9K J=2J9K <= , A;=h9x , G =FLOFLGK =E ;GFK=1IMSF ;49 <9 J=>GJE 9K
GK AFKLIME =FLGK >9 z JA; 9<GK 9LS =FLLG 9HI=K=FLIN9E =K; 99K <=K9<=1IM9<9K 9G ; 9=F<kJIG
NA?=FL=k XX HGAKK K DMR <=KL9 90L=J96LG IM= K= ;GEHJ==F<= 9 F=;=KKi<9<= <9 =PH}; 96LG <=
TOKL=DX JOF;GKG:J=;GEG 9K =K; 909K ; GFKLIMi<9K 9FL=K <9 J=>GJE9 K= HG<=JA9E 9AF<9 MKOX
E=</9FL= ME9 KM:LJ96LG <= By <A9K F9 <919 ;GFKA<=J9<Ox"¥

— L=J;=AJG ;9HILMIG =PHD; 9 G EG<G <= 9;@9J 9 <=;IF96LG <= ME 9KLIG ¢G 9J;G <= <AKLKF ;49
9G =1IM9<GJ ;=0=KL=I ;GE 9K GH=J960|=K = IMAN9D=FL=K H9J9 G 9KLIGDK -AG = H9J9 G ?0G:Gk ,G
OKLIGDK - AG ; GEH9J9XK= 9 9ILMJ9 E=JA<A9F9 <G 9KLIG KG : J= G @GJARGFL= ;GE 9 9LMJ9 E=JA<A9F9
<= IMIIM=J ME <GK HGFLGK =IMAFG ;A9 ¢ 1 9JF=AJG GM *A-J9lx .9J9 G >9R=] ;GFLOEXK= 9K 90X
EM;KFL9JOK IM=;GIL9E 9 WF@9 E=JA<AOF9 E9J;9<9 F9 IKEAF9 <G 9KLIGDK -AGk , G ?0G: Gk FG
=FLOFLGK =PAKL= ME9 =K;909 ?JON9<9 FG ;1J;MIG E=JA<AOFGx .GJILOFLGK § HGKKIN=DK <=HGA <=
:G)G;9<G G 9KLIG =E IM=KLLG KG: =KK= E=JA<A9FGK ;GFL9J GK 2JOMK H=0GK IMO G 9KLIG =KLk
PIKLI<G <G =IMI<GX IM=$S ME ;1J; MG EKPAEG E9J;9<G FG 20G = Gk #KL= =P=J;;ACK FGL=XK=K §
9HGFLI<G FG LI9LI<G <G IKLIGDK = AG <= 1Lqz0=J ¢1$3k 69 Hik HIGHK o0k > vv N=JKGIx , G =FLIFLGK G
:1J;MIG <G =IM9I<GJ =KLINO 2JINO<GH ?=JME=FL=K FOK IKEAFIK <GK 9KLIGIK zAGKK = 9 <=;AF96LG
HG<A9 E=<AXK= <AJ=LOE=FL= ;GFLIF<G 9K QEM;KFL9JOK 9 HIJLAJ <G =IMI<Gk , GL=XK=L9E : SE
IM=K FG ;GFL=PLG HGILM?MSK{ FG IM9D 9K Lk MIK <= <=;F96LG <G 1G) H9J9 <=L=JEAF96LG <9
DILALM<= L=JJ=KLI= =JOE MK9<9K F9 FON=98LGH 9 9HI=K=FLISLG <=KL= HIG ;=KKG ;GFKLALMAME9
>GJE9 <= ;GPAJE9J = NAKMODARIJ ;GF;=ALGK ; MB9 AEHGJLKF ;A9 =J9 =NA<=FL= H9J9 LG<GKk .GJ GMLIG
D9<GH YOKL=DX JOF ;G EGKLI9 9KKAE IM=$ HGKKIN=D G:1=] 9 <=;4F96LG ;GE ME AFKLIME=FLG :=E
;GFKLIMI<G = K=E J=;GJJ=J 9 L9 : =D9KK

, G IMOILG ;QHILMIGK YOKL=DX JOF;Gk =E ;GP>GIEA<9<= ;GE 9 GJ<=E <= =PHGK/6LG @9 :ALMI)

V¥ OMLGI BMKLWA; 9 G >9;LG <= FLG L=) 9HJ=K=FL9<G =KL= =KLI9L9?=E9 ;GE G HJ=L=PLG <= FLG IM=J=JKG:J=;91J=79)
9K E=FL=K L=FJOK <GK K=MK 9IMFGK IM= 9H=DA<9K <=>GJE9 90?G HIL=JFIKLIK <= COKLIOFGEGK HJAF ; AHAOFL=Kg ¢F=
L=F=009 9<@M; J=;=FLAGIME 9KLIGFGEGIME AF?=FA9 G- IMOFLMJ I

%
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F=KL=K L=PLGKK LJOL9 <9 E=</6LG <9 9LMJ9 <G 1G) HGJ E=AG <G 9KLIGIK :AG KMKH=FKG <G HG)=?9J
<9 ELG =KIM=J<9 , GL=XK= IM==KL= ; QHILMIG{ BMFLOE=FL= ;GE G GALONGK KLG GK¥F4;GK =E IM=
9 HGKABLG <= ME 9KLIG § G :L4<9 HGJ G - K=IN9EL Gk

0%=JOE=FL= G ?)G : G FLG L=E F=FAME <AKHGKALING H9J9 G : K=JN9J =KLJ=09K GM IM=0@= H=JEA9
<=AP9J HOKK9J JOIGK <G 1GD K K=E=)@9F69 <9K HIFMIOK <G 9KLIGDK =AGK . GJ =KK9 JORLGK G =P=J;;4G
HIGHGKLG F=KL= ; 9HILM)G FLG $ = IMAN9)=FL= 9G IM=>GJ9 HIGHGKLG H9J9 G 9KLIGIK - 4Gk E9K ME9
KALMOBLG 902G <b=J=FL=k — G :B=LANG $K =>=LINOE=FL=K E=<AJ 9 9)LMJ9 <= ME 9KLIG Bk J=HJ=K=FL9<G
FO KMH=J>1;A= <G ?0G - G ¢K=89 =)= G 1G) =E ME <GK 2JOMK <G RG<:9;G GM ME9 =KLJ=09I J=;GJJ=F<G
GM K 2J9<MIBLG <G 9F=D E=Jk<AIFG ¢K= K= IMiK=J 9 ODLMI9 E=Jk<A9F9I GM K <G ; @9E9<G LIMIILG
:13;MIGE ME 9 =K ;909 <= 9)LMJOK EON=D IM= 9KK=FLON9 FG @GJARGFL=x"® #E LG<G G ;9KGK H9J9
=>=LM9J =KL9 GH=J96LG HI=KKMHQ=XK= G ;GF@=;AE=FLG <= NKJAGK <9<GKk 9 DILALM<= <G )G;9M 9
<919 = 9 @GJOK

— IMAFLG = K=PLG ;9HILMIGK FLG 9HI=K=FLOE IM9K IM=J FGNIK AFKLIME(=K <= MLDARISLG <GK
AFKLIME=FLGKY KLG ; 9HZLMIGK :J=N=K IM= K= J=KME=E 9 <M9K >J9K=K{ 94F<9 IM=L=F@9E 9 >MF4LG
<= <=AFA) ;GF ;=ALGK AEHGJLOFL=Kk . AE=AGK G ;GF;=ALG <= GF?ALM<=¢ <= ME 9KLJGK H9JO ; MB9
<=|=JEAF96LG K= ;GFLOEK <=HGIK <= =F ; GFLJ9<9 9 HGKAGLG FG RG<i9;G <G 9KLIGK GK PJOMK =
EAFMLGK <= 2JOMK 9 HOJLAJ <G AF{;AG <= 19JF=AJG 9L$ K HGKAGLG <G 9KLIGK **=HGKK G ;GF ;=ALG <=
(<AKLKF ;49 R=FAL90 <G 1G) IM= FLG § E9XK <G IM=G ;GEH)=E=FLG <9 9LMJ9 KG : J= G @GHRGFL=x

— KSLAEG ;9HILMIG 9HI=K=FL9 ME9 <9K GH=J960|=K =D)=E=FL9J=K H9J9 GK <GAK AFKLIME=FLGK 9
K9:=X 9 <=L=JEAF98LG <9 @GJI <G FOK;AE=FLG GM <G G;9KG <= ME 9KLIGK HIAF ; AHODE=FL= <G
1GDx — ;KD;MDG =PILG <=KLIK @GJOK ;GE J=;MIKG 9 Lk - MOK <= 9K;=FKLG G :=DAIM9 § - 9KL9FL= E 9K
EGJGKG = HGJ AKKGK GK AFKLIME=FLGK 9HJ=K=FLOE ME9 9)L=JFOLN9 KAEH)=K{ >GJF=;=F<G ME
J=KMDL9<G JORGON=DE=FL= HJ=;AKGk

1=?Mi<9E=FL=K FG ; 9HILM)G GALONGK G >G ;G HIKK9 9 K=J G 9KH=LG =KH9 ;490 <G FOK;AE=FLG =
<G G;9KG <= ME 9KLJGK 9 K9:=] 9 <=L=JEAF96LG <9 IOEHMLM<= GILINOK IM=$ G KF?MIG =FLJ=9
<M=6LG ;9J<AFID <=D=KL= = G HGFLG <= =E=J?SF ;49 FG @GIRGFL= <G 9KLIG ; GFKA<=J9<Gx

#E :GJ9 FLG K=39 G:B=LG <= =KH=;A90 9L=F6LG FGK LJIL9<GK <= 9KLIGDK - AGKK ; GFLM<GK FG
:GFL=PLG HGILM?MSKH =KL9 E=<A<9 9KKME = HOJLA; M)9J AEHGILKF ;49 HGJ JORA=K @AKLOIA; 9Kk #>=LAX
NOE=FL=K Bk F9 <$;9<9 <=Vy <G K$;x 64" .=<JG , MF=K HM:Di;9J9 ME ES$LG<G H9J9 <=L=JEAF9]
AFKLOFLOF=9E=FL= 9K <N=60=K ;9J<=9K 9G FIK;=J GM HoJX<GXKGIK K9 : =F<G <= 9FL=ELG 9 19X
LALM<= <G IM?9J = 9 <=;)iF96LG <G 1G) T, ME ESLG<G IM=K 9 :GJ<G <GK FONAGKK K= J=N=DIN9
;IM; A9k — ESLG<G H=JEAL= ;GF@=;=] 9 <=;0F96LG E9?FS$LA;9 0G;9D) = 9HM;9J =KL9 ;GJI=6LG K
TTKKGD9 E9?FSLA; 9¢"® +9K L9J<=K =FLJ= GK . GILM?M=K=K{ OH=J>=A6GGMXK= AF ;DMKINOE=FL= ME
AFKLIME=FLG =KH=:1A:G H9J9 E=<L] G KF?M)G <9 9EHMLM<= GILINOK IM= § ME <=K=FNGIN\E=FLG
<9 TTKKGI9 E9?F$LA; 9%k 9 ; @9E9<9 (9?7M)@9 <= E9J;9Jk .J=;AKIE=FL=K F=KL= ;9HILMG ! 9KL=DX

JOF ;G J=>=J= G MKG <9 :TKKGIK x FGLKN=D IM= G 9MLGJ HIGHGF@9 ME9 MF ; AGFOli<9<= AFMKAL9<9

<G 9KLIGIK 24G IM=$ ;G)G;9<G =E ME HI9FG @GJRRGFLI) H9J9 E=<A) KF?MIGK @GHRGFLIKK  A<=9
L=E HJ=;=<=FL=K{ FGE=9<9E=FL=K F9 1GKEG?J949 <= %=E9 $JiKIG eNi<= 1 $kx VO N=JKGIK IM=
KM?=J9 9 MLIMRIBLG <= ME AFKLIME=FLG KAEH)=K >=ALG K AE9?=E <G 9KLJGIK : Gk ; GE 2J9<M9SLG

VB4KK9 =K ; 909K <=FGEAF9<9 11MIJLI <= 9)LMIOKe ¢ IMOILY MUUMAFME | HG<= N=JXK= F9 2JONMI9 <= 1;@qF=J 9;AE9
J=HIG<MRA<K Hk Vyk

Ve MF=K EGKLIGM{ FG K=M 9HSF<A;= K #K>=J9 <= 19;JG:GK;G ¢ FFGLISLG KG:J= 9K <=JJ9<=AJOK HIDIMJIOK <G
19HALMIG <GK 'IAE 9Kig 9 J=D96LG ?=GESLI;9 =FLI= DOLLM<=k <=;DiFISLG = IEHMLM<= GILINOK G# @ME <GK EG<GK
IM= =M L=J49 H=J9 FG E9J N=Jt;9] IMIFLG 9 9?MI@9 FGJI<=KL=9k K=J49 K9 : =F<G 9 9LMJ9 <G HGIG = 9 <=;AFISLG
>OR=J0@= KM9 ;GFLIC ¢. , k' Hxk VI
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<GDAE =G = =IMIHO<G <= ME9 - TKKGIOK HJ9 E=<AJ KF?MIGK @GJRGFLOIK HOJ9 %FK <= ;9JLG2J9%9
HGJ LUOF2MIOBLG 2Jkoh; O
GH=J96LG H9J9 G ?1G : G KMHGKLOE =FL= = IMIN9)=FL=t FLG ;GJJ=KHGF<=k =E :GE J?GX 96

IM=K=>=R ;GE G 9KLIGIK - AGk —M K=30K G 9KLIGDK -AG >GJ9 MK9<G HOJ9 E =<k G KF?MIG <= ME JOiG
<=KGD IM= 9LION=KK9 9K <MOK HZFMIOK <G AFKLIME =FLGK HGILOFLGK <=K; J=N=MXK= ME9 GH=J96LG
=EH:; 9K , G 20G 2 Gk HGISEX G HIG;=<AE=FLG § L=0; Gk /MIF<G K= K9: = <= 9FL=ELG G 2JOM
<G 1G) FG RG<i9;GK G KF?MIG <= 9EHMLM<= GILING § KAEHI=KE=FL= M<G F9 =K; 909 HJ=K=FL= FG
@GHURGFL= <G 20G:GH AF<9 IM= 1OKL=DX JOF;G FLG G BAE=f <=N= FGLOJK= IM= G J=KMILO<G
G :LA<G HGJ E=<M0LG <N=L9 = G J=KMILO<G L=0M;G F=E K=EHJ= ;GJI=KHGF<=Ex <b=J=F59 $
Hi=;IK9E=FL= 9 <=;0F96LG E9?FSLA; 9 — L=PLG FLG =PHD;AL9 =KLOK AEHD; 960j=Kt EOK <G HGJ
ME HT = 4; G AFKLIME<G LG<G =KL= ; 9HILMIG L=E >GJL=K J=KKGFKF ;49K :GE G E$LG<G =PHi;9<G HGJ
.=<JG , MF=K = ; GFKLALMi 90SE <MKKGK ME9 H=J>=AL9 AFLIG<MGLG HOJ9 G =FL=F<=X

— ;9HILMIG FGFG 9:GJ<9 ME9 <9K SMFE0I=K E9K - kKA; 9K <G 9KLIGIK :AGk <=L=JEAF9J 9 @GJ9 <G
<49 9 HOJLAJ <9 ODLMJO <G 1GDKk K GH=J960|=K <=K; LK FLG <k=J=E <9 IM=D9K IM= LiH}; 9E=Fl=
KLG 9HJ=K=FLO<9K F=KL= LIHG <= LJOLO<GKK , 9 HOJL= IM=J=KH=ILO 9G MKG <G 2)G : G{ AEHGJLO >9R=J
<MOK G : K=INOGA=Kk #E HHE=AIG IM?9K & FGLKN=D 9 MLIMRIGLG <9 2J9<MIGLG <G =IMI<GJ ;=D=KL.=
=E N=R <G HGFL=AG <G ;1J;M)G @GJKJIGK "=KLO >GJEQ 9 GH=J96LG ;GE G ?)G:G ;GJI=KHGF<= <=
E9F=AJ9 E9K =KLI=L9 K GH=J96LG ;GE G 9KLIGIK - AGH ;MB9 2J9<MIGLG FG ME G ;GJI=KHGF<= K
2J9<MIGBLG <G =IMI<GJ FG 2)G - Gk #E K=?MF<G IM?9X AFLIG<MRYK= 9 IMA ME9 H=IM=F9 ;GF>MKLG
F9 <=L=JEAFI6LG <9 @GJ9 OFL=E=J<AOFK & IM= 9G ;GIG;9J G 2J9M <G 1G) FG @GIRGFL=t E=<=EJ
K= 9K @GJOK HOKK9<OK <=HGHK <G FOK;=J <G KGIK = FLG 9 @GJ9 <G <A%k , 9K AFKLIMG]=K H9J9 OK
@GJOK <9 L9J<=H =E ;GFLIOHOJA<IK G 1G) § ;GIG;9<G HINE=NG <=: 9IPG <G E=J<AFGH = OKKAE K=
G:LSE FOLMIOE=FL= 9K @GIOK HOKYE =JA<AOFKK L9) ; GEG HJ=L=F<i<Gx

X HI=;KG D=E : JOX FG =FLOFLGK M=K 9G IGF?G <G K$; MG 64" @INAQ <IN=JK9K EQF=AIOK <=
-GFLOJ 9K @GJOKx E 9K ;GEMEK MK9<9 FOK 9LINE<9<=K IMGLA<AOFOKK OKK=FLONO F9 :GFLO?=E <9K
@GIOK <=KA?MOIK M= <INAAOE =E <GR= HOJL=K A?MOIK 9 HOJL= <G <9 =E IM= @INAO DMR KGIOJK K
@GIOK K2MOIK LOE : SE K= MKONOEX HOJLA; MIQJE =FL= FGK IG; 94 GF<= @INA9 J=D0'2iGK E=; KFA; GKKk
+9K 9 FME=J96LG <=KLOK @GJOK HG<A9 ;GE=69J 9G E=AGI<!O ¢IMIF<G G KG) ;MEAFIN9 FG
E=J<I9FG )G 901 GM 9G HoJX<GXKGD ¢@GIOK ALOMOFOKIK GM 94F<9 9G FOK;=J <G KG — IM=9;GFL=;=
FG ;9HILMIG FGFG $ KAEHI=KE=FL= IM= 19KL=)GX JOF ;G HOKK9 <9K @GJOK <=HGIK <G F9K;=] <G
KGD H9J9 9K @GJOK HOKXE =JA<AOF KK

1GPMKLG K=E=)@9FL= HG<= G :K=INOJXK= FG ;OHILMIG <=Rk H=<=)K= H9J9 ;GG;9J G 2JOM <G
1G) FG @GHRGFL= (GIA=FLOD ; GFLM<GH <=HGHK PAEINK= IM=9 @GJ9 G : Li<9 ;GJI=KHGF<=J:9 K @GJ9
9 HOJLAJ <G HOJ<GXKGD €9 = G ; OKM KGMKIK 9 K9 - =X 9 @GJO ALOKOFK

— ; OHILMIG 86 LJOLO <9K @GJIOK <=KA?PMOAKK I M=KL G 9>4F 90K 9K E9IK ; GEMFK = 9K IM=K=NS=E FGK
J=D024GK <= KG) EQK >J=IM=FL=Kx D=ALMJ9 <=KLOK @GJOK FG 9KLIGK : AG >ORKK= FOK F@IK @GJKJNOKK
LI9G9<IK HGJ : 94PG <G @GHRGFL= G =D IMGK M= GK 9KLIGIK : AGK HIOFAK>$Jh; GK LI9<h; AGFDE =FL=
9HI=K=FLOEX

IGE :9K= FG ;OHILMIG 86 IM= K= K=?M=K <=HJ==F<=EGK IM= G 9KLIG)K :AG <= T9KL=DX JOF;G
<IKHMF@9 94F<9 <= ME 9K =K; 909K 9<A; AGFOIKK FG <GJKG <G AFKLIME=FLGK H9J9 <=L=JEAF9J 9K
@GJOK LOFLG A2MOIK ; GEG <=KA?MOIKx 10 9KKE K= HG<= =FL=F<=J 9 AFKLIMGLG <9<9 F=KL= ; OHiLMIGK
E9J;9%K= ;GE LAFLO GM ;=J9 G HGFLG <= AFL=JK=6LG =FLJ= 9 DiF@9 <9 K=PLO @GJ9 ¢E=AGX<i9l = 9
AF@9 <= >I<T ;49 <9 9M<9<= HGKLI F9 OLMI9 E=J<A9F9 <G 1G) F9 IM=)= <A9 <G 9FG ¢J=KMILO<G
IM= K=J49 NKDA<G OHIGPAE 9<OE=FL= HOJ9 NKJIGK <A9KIK *"=HGAKK : 9KLO ;G)G;9J 9 OM<9<= <= >GJE9

v
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; 9Hk By

DANK VK
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9 <=AP9J HIKK9J ME JIAG <= KGD H=D9K HZFMDOKK H9J9 G HGFLG 9KKAE E9J;9<G AF<k;9J FIK =K; 909K
@GJIKINOK 9 @GJI9 LIFLG A?MID ;GEG <=KA?MIDk

— OMLGJ J=>=J= 9AF<9 IM=KME9 N=R : =E =FL=F<A<G =KL= HJAF ; ZHAGK K=JKk HGKKIN=D) ; JA9J J=D0"?AGK
<= KGD <=KL= LAHG =E ME9 Lk - M9 E=LKD; 9 <= E9<=A)9 GM <= HIH=) 9<9HLI<GK H9J9 IMIAKIM=]
DILALM<=K ?=G?Jk>; 9K eFGL=XK=K HGISEK = ;GEG AF>GIE96LG 9<A;AGFI 9G L=PLGK IM= 9H=F9K G
20G = G HG<=>GJF=;=) 9 AF>GIE9SLG HIJ9 LG<OK 9K DALALM<=KIK

—K ;9HILMIGK 8V = 8v ;GFLAFMIE 9 LJ9L9J <9 J=D96LG =FLJ= 9K @GJ9K A?MIAK = <=KAPMOAKK E 9K
<=KL9 N=R ;GEH9J9F<G 9 KM9 <MJ96LGx 3E9 @GJ9 <=KA?MD) <=>AF=KK=k <= >9;LGk ;GEG ME
<MG<$;AEG <9 <MJ9OLG <G <At K= 9 @GJ9 § <IMIF9K = ;GEG ME <MG<$;AEG <9 <MJOGLG <9 FGAL=
K=$ FGLMIFOx 1GEG 9G IGF?G <9K =KL96A=K <G 9FG G <k9 N9 ;J=K;=F<G = <AEAFMAF<GK 9K @GJOK
<=KA?MOIK KLGK HGJ ;GFK=NIMSF ;A9 <b=)=FL=K =E <b=J=FL=K <A9K <G 9FGk

— ;J=HTK;MIG § G L=E9 <G ; 9HILMIG 8V = HIGHGJ;AGF9 9 19KL=DX JOF;G 9 GHGILMFA<9<= <=
;AL9J LGD=E=M = %=E9 $JiKAG ;GEG 9MLGJI=K IM=LJILONIE <G LOHA;Gr D?MFK 9KLIGIK = AGK LAF@9E
G ;1J;MIG <G ;J=HTK;MIG E9J;9<G FGK LZEHIFGKK IM==J9 G 9J;G IM= ;GJJ=KHGF<=Ji9 9 ME9
MEM; KFLIJ9 Bty 2JOMK 9 - 94PG <G @GIRGFL=x 2G<ONASK 19KL=DX JOF;G FLG>9R J=>=JSF ;49 9 ME9
L9D DAF@9 = MK9 9FL=K 9 9DEM;KFL9J9 <= By ?JOMK =D=N9<9 KG : J= G @GIRGFL=K MLARIF<G G HGFLG
<G RG<19;G <A9E=LIME=FL= GHGKLG 9G ?J9M <G 1GD ¢F9<AJ <G 1GDIx

— ;9HILM)G 6V J=N=09 G MKG <= ME J=00?4G E=;KFA;G =E ;GFMFLG ;GE GK AFKLIME=FLGKx

—K 9FLA?GK 9KLIOFGEGK HJ=;/KON9E <9 G :K=JNOGLG <G KGD H9J9 ;GF@=;=J 9 @GJ9 =P9;L9 —K
J=D02AGKK OFL=K <9 AFN=F6LG <G HSF<MIGK <=K9;=JLONOEXK= FGJIEQE=FL= E9K <= ME IM9JLG
<= @GJ9 HGJ <A9k .GJ AKKGCK =J9 HJ=;AKG 9BMKLIJ G J=DO?AG ¢9Dk; MAMK @GJGIG?AME ;GJJ=;LMEX <R G
L=PLGIK HGJ =P=EHIGK F9 HOKK9?=E E=JA<A9F9 GM 9G HoJX<GXKGDk

» GK 20G 2 GK ;=D=KL=KK QSE <G FGE=K ;GKLMEIN9 E9J;9JXK= 9 E9?FALM<= <9K =KLJ=D9KK GM
K=BOK G K=M : JW@GK <= 9;GJ<G ;GE 9 ;D9KKLA; 96LG bk MK9<9 FG ;9LKIG?G <= =KLI=DIK AF ;IMi<G FG

DE9?=KLG <= .LGI=E=M{=E ME9 ?J9<M9I6LG <=0 9 "

—K <GAK ; 9HILMIGK Bty = 00 J=>=)=E 9F<9 CK ;GF;=ALGK E9K ; GEMFK MK9<GK H=DGK 9KLJOFG E GKk
9 IGF?ALM<=K 9 DOLALM<=K 9 <=;DAFQGLGK "*9<G IM= G 9MLG] FLG K= 90GF?9 F=KL9 K=;6LG <G L=PLGK
<=HJ==F<=KK= IM= G G :B=LANG K=JA9 9H=F9K G =FMF ;A 9<G <=KL9 L=JEAFGIG?A9 J=09LINOE=FL= 9GK
OKLIGKK — ;GII=E 9 IMiK 9DAKKK 9K <=>AFAGQ]=K 9HJGPAE9<9K IM=KLG >J=IM=FL=K F=KL9 $HG; 9k 9
GF?ALM<=0 $ 9KKAEA9<9 K E=<A9LAG ;G=DA ¢G ?JOM <G RG<i9;G IM=;MIEAF9 K\EMILOF=9E=FL=
;GE G 9KLIG =E IM=KLLGI{ = 9 MOLAM<=1 § <=>AFA<9 ;GEG 9 <b=J=F69 <= <=;MFIGLG <G HKLIG
J=DOUNIE=FL= 9G ?JM ;GII=KHGF<=FL= F9 =;iHLA; 9 X HJ=;AKG L=J =E E=FL= IM=kF9 SHG; 9 9
L=JEAFGIG?49 =J9 MK9<9 <=>GJE9 E9K 3=PIN=0{ L=F<G =E ;GFL9 IM={ SLMIDE=FL=K GK L=JEGK
KLG <AKLAFLGK <=K<= IM= @989 ME9 <b=J=F(9 =KLIL9 <G HGFLG <= NiKL9 ?=GE$LI;Gx

— ; 9HILMIG ey <AKK=JL9 KG : J= GMLIGK ;GF;=ALGK @9 - ALMODE=FL= =FKAF9<GK FOK OMI9K KG:J=9
#K>=J9k G FIK;AE=FLG = G G;9KG ;OKEA;G ¢GM L9E : SE EMF<9FGI <= ME9 =KLJ=D9% —K ;GF;=ALGK
<=N=E 9 KM9 19J?9 <bMKLG 9G 2J9L9<G <9 #K>=J9 <= 19;JG:GK;G IM=k F9 HAE=AI9 HOJL= <G
; OHILMDG L=J;=AJGK =PHDA; 9 GK <b>=J=FL=K LAHGK <= FOK;AE=FLG = <= G; 9KGk

C—KHG=L9K >9R=E LI=K <=>=J=FG9K FG F9;=J = FG HGJ <GK KA?FGKx 1GKEA;Gx 1JGFA;Gk =
@=049;Ck , 9;AE=FLG ;GKEA;G K= ;@9E9 IMIF<G N?ME KA?FG GM =KLJ=D09k KG = <= <A9KG:J=

WO=>09XK= IM= G E=KEG .LG)=E=M{ F9 KM9 G:J9 <= J=>=JSF ;A9 KG:J= 9KLIGIG?A9K G 2=LJ9 - A=DGKK AF<A; GM 9K
(HIGHIA=<9<=Ka 9KLIGDO?4; 9K <9K =KLI=DOKK GM K=B9K 9 KM9 FOLMJI=R9 =PHJ=KK9 =E L=JEGK <9 K=E=0@9F69 ;GE GK
HD9F=L9Kk
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@G @GHRGFL= <9 HIJL= <= GJ=FL= fk 9 IM=D)= Ki?FG HGI=E K= <R L=J FO;AE=FLG ;GKEA;G
H=J =P;=D=F ;9% ;GE G IM9) @G KG) H=D9 E=F@L F9;=ic""

.=<JG , MF=K G;MHGMXK= <G L=E9 FLG KO F9 KM9 LIO<MELG <9 #K>=J9 <= 19;JG - GK; Gl E9K
OMF<9 =E GMLI9 G:J9K ;GE G LILMIG "= GILM=L G; ; OKM KA?FGIMEK IM=G OMLGJ J=>=)==E KLIGFGEH;}
AFLIG<M;LGJIM <= KH9=J9 =HAGE=¢"  G:J9 H=J<=MXK= E9K , MF=K RAE9 L=] 9i LI9L9<G <=
E9F=A9 E9K =PIMKLINO = E9AK HJ=;AK9 ¢=P9;LAMK =L 9; ;MIOUIMKI <G 9KKMFLGK"" , 9 #HAGE=
J=LGE9 N=J: 9LLE 9>J9K= <= 19;JG - GK; Gk 1GKEA;ME GJLME KiN= EMF<9FME @9 : =FL KA?F9 9ML
KL=D09= IM9= <= <i= KMHJ9 @GIRGFL=E 9K;=F<MFLk

— ;9HILMIG &8k IM==F;=JJ9 G IINJG L=J;=AIGK $ FGLKN=D HGJ NkJ9K JOR=Kk #E HIAE=AJG IM?9XK
FLG ;GFLSE IMOAKIM=J AFKLIME=K <= MKG <GK AFKLIME=FLGKI =E N=R <AKKGK 9HJ=K=FL9 9K <=
SAFABQ=K <= (19K ;=FKLGa GM (G ; 9KGt <= ME KA?FG <G RG<9;G 9KKAE ;GEG 9K NkJAOK <AKLAFGQ[=K
IM= K= HJ=F<=E ;GE =KL= ;GF;=AGx #E K=?MF<G IM?9X 9IMA K= =F ; GFLJ9 G TFA;G =P=EHIG
;:GE <9<GK FMES$JA; GKK J=>=J=FL=K 9 ME9 D9LALM<=k #KL= =P=EHIG J=>=J=XK= 9G @GIRGFL= <=
0GE9 ¢=E N=R <= LGE9J XNGJOY ; GEG K=Ji9 <= =KH=J9JIx .GITILLEGK 19KL=DX JOF;G J=;GJJ= 9GK
N=JKGK EF=EGLS; FA; GKf HIGN=FA=FL=K <G L=PLG <= 19;JG : GK; Gk H9J9 98M<9J 9 >P9J 9K <b=J=FL=K
:9J9;L=JiKLA; 9K <GK KA?FGK FG IM=LG;9 KK 9K;=FKJ=Kx

/MIFLG KK FGA0=K <= 9K;=FKLG J=L9 GM Gz )i IM9 <GK KA?FGKK =)9K KLG DGF?9E=FL= =PH\; 9<9K
FG ;9HILMIG L=J;=AJG <= 19;JG : GK;G ¢0G?G AE=</9E=FL= 9 K=?MAJ KK FGGQj=K <= FOK;AE=FLG =
G;9KG ;OKEA;GK ;JOFA;G = @=Di9;Glx  AF;DF9I6LG <G ;1J;MIG <9 =;DiHLA; 9 ¢<G RG<i9; Gl J=DILANOX
E=FL= 9G =IM9<GJ ;=)=KL= ¢G 0;2);M)G = IMAFG ;A90ul H=JEAL= =PHA; 9] NKJAGK >=FOE=FGK ;=D=KL=KK
FGE=9<9E=FL=k 9 NOJ9GLG <GK <A9K IM=J FGK NKJAGK ;AE9K IM=J 9G IGF?G <G 9FGl 9 <=J)=FL=
<MJ9BLG <= ;9<9 KA?FG <G RG<i9;G H9J9 K= =J?M=J KG:J= G @GJARGFL=k 4SXK= IM=9 E9LSJI9
J=>=J<9 FGK ;9HILMIGK <=KL=DANJG V <= 19KL=DX JOF;G K=?M=9 E=KE9 GJ<=E <G L=PLG <= 19X
:JG:GK;Gk , G =FLOFLGK G L=PLG <= 19;JG : GK;GK 9H=K9J <9 HIGK9 ;09J9 = J=KMEA<9 <G IMLGX
FLG0G?J9 90;9F69J MEQ =PHA; 96LG ;9:9E=FL= ;09J9 <GK ;GF;=ALGK = <9K KM9IK J=D960|=Kk , 9
N=J<9<=K ME AFKLIME=FLG ;GEG G 9KLIGk :AG GMi E=D@GJ] 9AF<9K G 20G -Gk G>=J=;= 9 E=)@G)
E=LG<GIG?49 H9J9 9 ;GEHJ==FKLG <GK ;GF;=A.GK <= FOK;AE=FLG = G;9KG ;GE LG<9 9 ; 9KMiKLA;9
9KKG ;A9<9k

+90K <G IM= GK ;9HILMIGK HJ=;=<=FL=K{ G ;9HILMIG 68 EGKLI9 <=>GJE9 ;09J9 ;GEG =KL=K
UFKLIME=FLGKe FLG =J9E =F;9J9<GK <9 E=KE9 >GJE9 IM= @Gb=k .GJ GMLIJOK HODINJOKK G LAFKLIMX
E=FLGt K=39 G 9KLIGDK :AG GM G 20G - G =J9 NAKLG E=FGK =E >MF6LG <9 MLA<9<= HIKLA; 9 <9K KMOK
GH=J960=K <G IM= <9 KM9 MLIA<9<= L=0J4; 9K , =KL9 H=JKH=LANOK GK AFKLIME=FLGK HGL=F ;/9E G
=FL=F<AE=FLG AFL=2J9) <GK ; GF ;=ALGK H=9 NAKMODAKOBLG = H=D9 HGKKA: i< 9<= <= J=;J19) <= >GJE9
HIKLA; 9 GK <AN=JKGK HIG :0=E9K = ; 9KGKK : =E ;GEG H=09 HGKKA: i<9<= <=>9R=J=E =E=J?1 9K
J=0960=K =FLJ= GK ;GF ;=ALGKk

,G IM=1G;9 9G =P=EHIG ;GE <9<GK FMES$J}; GKK J=DILANGK 9 OGE 9K AEH(=XK= ME9 9FKDiK=
E9K ;Mi<9<9 FL=K <= E9/KK $ 0'zNAG IM= IMOFLA<9<=K LOIK ;GEG 60yk 66u = Voyi eyt FLG HG<=E
K=J G zLA<9K 9 HOJLA) <9K =K; 909K <G 9KLIGIK =AG GM <G 20G - Gk H=DG ; GFLIKJAGK =KK9 HJ=;KLG $ ME9

W2J9<MBLG 9HM< ., k 't Hx B0V

W #HILGE =K IM= K= J=<MR 9 ME9K =K; 9KK9K 86 HK?AF 9K FLG =KLk <9L9<9 = =PiL= =E ME TF;G =P=EHI9] F9
2A:DIGL=;9<9 BM<OK=F;9<=JF9<G =E ME NGIME= ;GE G IMIKMK IMILMGJ +9L@=E9Li; 9IME QILME U:=JOME <=
-=<JG YAIM=DGK =P=EH)J IM= LIOR G H=JL=F ;= <G 1GI$?G <= 19FLG FLLG <=*IK=G9% . , k" Hx 800 = Hx eoyVK

YLk He B0V

/M= § G =P=EHIG <9<G 9<9FL= FG BINJG vk ; 9HK VK GF <= GK E9FMK;; JILGK 9HJ=K=FLOEX EMILG <=K9;=JL9<9E=FL=
G N9IGJ <= 60y H9J9 9 DILALM<= <= XNGJIOK
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HIGNO <= IM=>GJOE G :Li<9K =E 9?MEQ Lk 1Mk 19:=EGK IM= 9K Lk :MOK <= OK; =FKQ}=K G =01 IMOK
¢FGE=9<9E=FL=f 9K <9 G :J9 <= O=2AGEGFLIFGHK 29 : MI9= <h=; LIGFME HIG>=;LiGFME IM= IM=
>GJOE AF ;IMi<9K FG ;GE=FLKIG K #£>=9 <= 19;J6:GK;G <= 1KNAGI <G =P9;L9E=FL= GK NOIGJ=K
AF<h; 9<GKK — HINE=NG <=KK=K NOIGJ=K{ F9 G:JO <= 1DKNIGH § <9<G HOJ9 9 9K;=FKLG <= 19JF=AJG
KG: ME9 I9LALM<= <= veit =F IMOFLG G K=?MF<G NOIGJ ; GJI=KHGF<=FL= 9G G;9KG <= 1 9JF=AIGH
= =F;GFLJ9 F9 ;GIMF9 <9K 9K;=FK(j=K <G Ki?FG GHGKLG ¢FO<hI <= 19JF=NGK 9 K9:=X 9I9F59
eoBuyke0 T) QoyyiE Voyielyulk 1=J49 =PH=;LKN=D IM= TOKL=DX JOF ;G MEQ N=R IM==KLON9 9 <9J 9 KM9
9MI9 =E XNGJ9 =190 ;GEG G >9R FGMLIGK HOKKGK <=KL9 G = J9k 9HI=K=FLOKK= GK NOIGI=K H9J9 =KK9
1<9<=k  H?MIOXK=H FG =FLOFLGK ;GEG E9K HIGNKN=D IM= G OMLG) FLG L=F@9 Li<G L=EHG H9J9
HIG ;MI9J = L9 = =D9KK =t =E N=R <iKKGK L=F@9 J=LAI9<G G =P=EHIG <= N?ME9 G:J9 J=;=FL= IM=
E=F;AGFIN9 9K 9K;=FK=K =E 0GE9x "= >9;LGt G 2J9F<= E9L=EKL};G <G 1G)$24G 0GEIFGH
1JIKLONLG 10KNAGH FG K=M ;GE=FLKJIG K #K>=J9 <= 19;JG : GK;G AF ;0Mk HJ=; KOE=FL= =KL= =P=EHIG
IMOF<G =PH}; 9 FG K=M ;GE=FLKJG G Ki?Fi}; 9<G <= IF9K ;AE=FLG GM G; 9KG <= ME KA?FGu

kv *ANJG vk =P=J;7;AGK KG - J= G MKG <G ?0G: G ?=G?JKk>A;G

— IMOJLG IINJG HIGE=L= =PHM;9J GK =P=J;7;ACGK IM=K=>9R=E ;GE G ?0G: G L=JJ=KLJ=¢?0G - MK
?=G?J9H@A; MKI = ;GE G HI9FAK>SIAG eKH@9=J9 HI9F9Ik #F IMIFLG G HAE=AG L=JEG K= J=>=J=9G
AFKLIME=FLG IM= @G8==E <A9 9AF<9 K= MK9 H9J9 J=HJ=K=FL9J 9K >=A60]=K <GK ; GFLAF=FL=K = E9J=KK
G TAEG L=JEG AF; IMAMES ;=J19 9E zA?MA<9<=k .GJ 9FIG?4K K= 9G ?G:G ;=D=KL= ;GJI=KHGF<=
G 9KLIGDK =AGK 9G ?DG = G L=JJ=KLI= ;GJI=KHGF<=JA9 9 ;9L >J=IM=FL=E=FL= <=KA?F9<9 E9HIX
ETF<AGM L9E : SE HI9FAK>SIAGK , G KE zALG <=KL=DANJG IMOJLG <= T9KL=DX JOF;GK FG =FLOFLGK
=KL= HIG?JOE9 FLG K= J=90AR9 L9D ;GEG G LAMIG HG<A9 >9R=] =KH=J9k #E ME TFA;G ;9HILMG
¢FG FGFGI G EQHIXETF<A>9R ME9 =>SE=J9 9HIJGLG K=E K=J J=90E=FL= MUIRI<GK 10 K= HG<=
=KH=;M09J KG z J= 9K JOR(|=K <=KL= <=K=IMADZ - JAGK  zJ=NA<9<= <=KL=DANJG KM?=J= IM=G ;MIKG <=
TOKL=DX JIF;G =KLIN9 9 ;@=79J 9G >AEX = IM= G HIG>=KKGJ IM=JK9 9HJ=KK9J 9 E9LSJKO 9 E <=
;GFK=?MAJ LG;9J L9E - SE F9 <G TILAEG INJG ¢ IMAFLGI IM= K= LAF@9 HIGHGKLGk

— HIE=AG ;9HILMIG <G IM9OJLG MNJG AF<A;9 9 H=JKH=LAN9 F9 IM9D G 9MLGJ K= ;GIG; 9k =E - GJ9
GH=J= ME9 LI9FKAGLG H9J9 GK 9KKMFLGK L=JJ=KLJ=K <=HGAK <= L=J LI9L9<G GK ;=D=KL=KK IM= AFX
L=J=KKONOE 9FL=K 9GK 9KLIOFGEEGK = 9KLIODG?GKK G OMLGJ H(j= =E =NA<SF ;A9 IM= =19 = ;$M
=KLLG AFAE9E=FL= ?9<GKx !GE =>=A.GK G ;GF;=ALGf @GB= IMOK= =K IM=;A<GK <= (KF?MIG ;=)=KL=t
<=EGFKLI9 H=D>=AL9E=FL= =KL9 NIKLGx —K KF?MIGK ;=D=KL=K KL.G HGFLGK <=>AFA<GK F9 =;DiHL; 9 9
K9 =X GK HGFLGK GF<= =KL= ;1J;MIG K= AFL=JK=L9 ;GE G @GJARGFL== ;GE G ;1J;MIG E=J<A9FG
0G; 90k #E GJ9 19KL=DX JOF ;G FLG G =PHA;AL=K HGJIM= LG<GK GK K=MK GMNAFL=K G <=NAQE K9: =X
=KL=K (KF?MDGKe GM ; 9J<AF=K <=KA?FOE GK AEAL=K <9K IMILIG E9K AEHGJLIFL=K ;9KIK ;=D=KL=K
H9J9 GK 9KLIJODG?GKk 9 HIAE=AJ9X 9 IMOJLOK 9 KSLAEQ = 9 <$;AE9 J=KH=LANOE=FL=k

— K=?MF<G ;9HILMIG 9:GJ<9 9 IM=KLLG EMAG <=:94<9 = EMALG AEHGJLOFL= <9K IGF2ALM<=K
?=G?JkA; 9K <=1G; 9A<9<=K L=JJ=KLJ=K GM EQJILAE Kk 1G :J= G E=KEG 9KKMFLGK Y9KL=DX JIF;G
;GFKMILGM = J=>=)= FLG E=FGK <= LJSK OMLGJ=Kk .LGI=E=M 1Laizd=J = .$J=R <= +GQ9%k , =KL=
=P=EHIG >;9 HIL=FL= IM= 9 HAGJA<9<= <G 9MLGJ S 9 <= LG;9J FGK 9KKMFLGK IM=0@=H9J=;=E
AEHGILIFL=K K=E K= 90GF?9J KG : J= G MKG <= AFKLIME=FLGKx DAkKK F=E G ?0G:G F=E G 9KLIG)K :AG
KLG ;GFNG;9<GK H9J9 9 <=L=JEAF96LG <9 IGF?AM<=K , LG G:KLOFL=f G 20G -G K=JA9 9 <=EGFK}
LI9ELG H=0>=AL9 <9 J=2J9 IM= G ;9HILMIG =PHQ=k 9 <9 ;GJJ=KHGF<SF ;A9 IM==PAKL=f H9J9 <MOK

Voy
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0G ; k< 9<=KK =FLJ= 9 <b=J=F69 =FLI= KMIK @GJOK G ; 9K ¢=k ?x 9K @GJIK <G AF{;AG <= ME =;MHK=I =
9 <b=J=F69 <9K IGF 2ALM<=Kk IKKMEAF<G ME N9)GJ <= 6V 2JOMK H9J9 6 @GJ9k

— E=KEG K= HG<= </R=J <9 <=L=JEAF96LG <9 IILAM<= FG L=J;=AIG ; QHILMIG =E IM= GK AFKX
LIME=FLGK IM9K= F=E KLG E=F;\GF9<GKk .9J9 G 9MLGX G IM=AEHGJL9 § <=EGFKLI9J ;GEG
GK ;GF;=ALGK <= 9ILMJ9 E=JA<A9F9K = IMI<GX) RSFAL=K KF?MIGK <= <=;{F96LG <= ME 9KLIG = <9
9ILMJ9 <G HGIG K= J=D9;AGFIEK — =)=F ;G <GK FGE=K <= 9MLGJ=K AIMKLJ=K ¢ 1 DKNAGK TAIM=DGK +GD=LA
-LGI=E=M{ %=E9 $JIKAGK 1Lajz0=X .SJ=R <=+GQ9I IM=LIOLINOE <G 9KKMFLG 9H9J=;= ;GEG KAF9D
<9 AEHGILKF ;49 <G 9KKMFLGK !GFLM<GK G ;GF@=;AE=FLG =FNGINA<G F9 =PHGKISLG <= 19KL=DX

JOF;G $ L=; FA; 9E=FL= =)=E=FL9J = ; GEME 9GK 9MLGJ=K IM=LI9L9E <= ;GKEG?J9>9 <=K<=9

FLA?MA<O9<=x ""=>9;LGK 9K <MIK 9 : GJ<9?7=FKk ME9 MK9F<G 9 9ILMJ9 E=J<9F9 <= ME 9KLIG ;MB89
<=D\F96LG K=89 ;GF@=;A<9K GMLI9 MKOF<G MEQ =KLIJ=D9 ;AJ;MEHGD9J IM= K= HGKK9 G :K=IN9J =E
<MOK HOKK9?=FK <G E=JA<A9FGK KLG 9E - 9K OFLAI MKKAE 9K«

— IMOJLGK IMAFLG =K=PLG ; 9HILMIG >GIE9E ME9K=IMSF ;A9 = LIOLOE <GK LISK ; 9KGK 9 <AKLAFPMAJ DANK VK
IMOF<G K= <=JIN9 9 D9LALM<= <G IM?9J <9 9)LMJ9 E=JA<IOF9 <G KG J=>=JSF ;A9 KKGE :J9 <GKGD ;9HKk vk
FGK LLMIGK <=KL=K LISK ; 9H{LMIGK J=N=D9 G HJAF ;:HAG IM=KM:B9R K <iK; WEAF9SLG <GK <b=J=FL=K V =V
;9KGK IM=HG<=E G;GJJ=J) =E ;9<9 ME <GK LISK ; 9HILMIGKk OMKSF ;49 <= KGEE : JOX =PAKLSF ;49 <=
KGE :J9 H9J9 FGJL=K =PAKLSF ;A9 <=KGE : J9 H9J9 KM 0=H9J=XK= ; GEGK F=KL= HOKKGK 1 9KL=D} JOF;G
HIINA=?A9 GK KAFOIK ;GF ;J=LGKX GM K=B9K GK IM=KLG H=J;=1:4<GK H=0GK K=FLA<GKK =E <=LIKE=FLG
<=ME LIOLOE=FLG 9:KLJOLG IM=>909J49 9H=F9K <= (9)LMJ9 <G 1G = <9 G : K=JNOGLG KG : J= K= =KL=
9LION=KK9 G E=JA<AIFG 9 FGJL=K FG RSFAL= GM 9 KMD <G RSFAL= <G IM?9J — J=KMIL9<G <=KL9 TILAE9
H=JKH=LANO K=JA9 A<SFLA; Gk HGISEX E 9K G :K;MIG H9J9 9 OM<ASF ;A9 <= HIAF; AHIOFL=K IM= G 9MLGJ
B=KM:L9 LAF@9 <A9FL= <= Kk

10 FG ;9HILMIG KSLAEG S IM= G 9MLGJ K= J=>=J=K =FAEX 9G ?0G : G L=JJ=KLJ= 9FMF;A9<G FG LiLM0Gx DANK VK

I9LALM<= <= IMIDIM=] ;A<9<= AF<h;9<9 FG ?0G: G HG<= K=J =F; GFLJ9<9 H=09 E9AK >k; ) <9K ;9Hk ly
GH=J96q/=Kx — HIG ;=KKG 9HJ=K=FLI<G FLG HOKK9 HGJ G :K=IN96}=K <= 9KLIGK GM <= KGEE : JOKK E9K
LLGXKO HGJ ; GFKMIL9J G 20G = G ;GEG EG<=G =K>$J4;G <9 2=1J9K ; GEG ME9 =KH$ ;A= <= J=HGKALONG
<= E=<A<9K>=AL9Kx

"'= E9F=A9 9FKIG?9K G ; QHIMIG GALONG <=K;J=N=9 GH=J96LG <G 20G - G H9J9 J=N=09J 9 IGF24 DANK vk
LM<= <= ME IM?9J F=D= 9KKAF909<Gk  HIJLA; MD9JA<9<= <A?F9 <= K=J K9=FL9<9 F=KL=HIKKG § ;9Hk oy
G MKG <= ;=J9 F9 =K; 909 = 1MOLGJA90 HIJ9 9KKAFII9J HIGNAKGIROE=FL= ME HGFLGKk #KL9K E9J; 9K
<= AFL9 GM <= ;=J9 KLG FGIEE=FL= E=F;AGF9<GK FGK LIOL9<GK IM= <=K;J=N=E GH=J960)=K
;GE 20G: GK = E9KK 94F<9 ;GE 9KLIGDK : AGKk $4;9 9 <TNA<9 IMOFLG 9 K9:=J K= 9 >0JEMI9 FLG K=Jk
9H=F9K ME9 =PHJ=KKLG A<AGEKLA; 9 H9J9 9KKAF9J G 9LG <= IE=EGJRJ ME <=L=JEAFI<G 2JOM
IM=K==F;GFLIGM = IM=K=JKk J=LGE9<G HGKL=AGIJE=FL=x""

— EQHIXETF<A$ =NG;9<G FG LiLMIG <G ;9HILMIG FGFG{ =E IM==F;GFLI9ECGK G HJ9=DAKEG DANK VK
=FLJ= 9 J=HJ=K=FL9GLG ?=G?Jk>\;9 F9 =K>=J9K HGJ ME 09<Gt = FG HI9FGK HGJ GMLIGk — G:8=LANG ;9Hk 0
<=AFA<G H=DG 9MLGJ S G <= <=L=JEAF9] 9 <IKLKF ;A9 =FLJ= <GAK IM?9J=Kk #F ; GFLJ9J =KL9 <AKLKF;A9
FG 20G : G FLG)=N9FLINO IM=KL0j=K L=0J; 9Kk <=K<= IM= K= OKKMEAKK=E 9K @9 - ALMOAK A<=9D4RO6Q|=KKk
9 =K>=J4;A<9<= <G ?0G : G L=JJ=KLJ= = 9 IMIFLA<9<= <= EN@IK IM=H=>9R=E ME ?J9M =1MOLGJA9D
IM={ F=KL= HOKKGK § G N9IGJ LiHA; G FGK LJ9L9<GK <9 9LMIO%k ME ?J9M ;GII=KHGF<= 9 Bly& DS?MIK

VW I9KL=DX JOF ;G J=H=L= 9 GHGLG IM=BKk LGE9J9 F9 HIAE=N9 HOJL= <G DINJG & H=)9K D@IK >GILMFI<9K ;GEG HGFLG
<= GI?=E <9 =K; 909 <= IGF?ALM<= ¢)GF?ALM<= R=JGI <= =FLJ= 9K NKJAOK HGKKA: h<9<=K IM=K=9HJ=K=FLONOE FG
KS; MIG 64" eNA<= AF>J9 DANJG e HIJL= oK ; 9HK v Hk OVlk
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@AKHKFA; 9KK'© #F ; GFLIOEGK F=KL= ; 9HILMIG J=>=JSF ;49 9 ME <GK AFKLIME=FLGK E 9% KAEH)=KK
E 9K AF<IKH=FKKN=AK F9 MLARISLG <= 20G - GK GM E9QHIK <9 IM=09 $HG ;9% G ; GEHIKKG <= HGFLIK
K=;9K ¢<=KA?F9<G FG L=PLG D9LAFG KAEHI=KE=FL= ;GEG ;AJ;AFMKIK >J=IM=FL=E=FL= l9E:SE
;@9E9<G (;GEHIKKG <= FON=?96L G

— ;GIHG <G ; QHILMIG FLG K= J=>=)= 9G EQHIXETF</M i =k K J=HI=K=FLIGLG HI9F9 <9 =K>=]J9 L=J\
J=KLJ=x KKAFQ)=EGK <= HOKK9?=EX IM=K F9 9LMJ9 <9 ; GEHGKAGLG <9 ' GKEGL=GJI9 9 HIGE=6LG
<=+x=];9L6J =J9 MF<9 ME 9 AFGNOSLG - 9KLOFL= J=;=FL=x #KL9 HIGE=6LG ;GFK=IN9 GK KF?M)GKK E9K
9K <AKLKF ;49K FG HIOFG FLG J=HJ=K=FL9E MF=9JE=FL= 9K <IKLKF ;A9K F9 =K>=J9k — H]G;=<AE=FLG
<= TOKL=DX JOF;GK=E:GJ9 ;GJI=LG K= 9HD;9<G FG ?0G : G K=JA9 >MF<OE=FLIE=FL= =JJ9<G K=
9HM; 9<G FG HI9FGk

—K E9HOK <AKHGFIN=AK F9 9ILMJ9 =JOE GM E9HIKXETF<A LI9<A;AGFIAK eHISX+=J;9LGJI GM
E9HIK =09 : GI9<GK K=?MF<G 9K <AJ=LIAR=K <= _LGI=E=M GM{ 9hF<9K ;9JLOK <= FON=?9k K ;9JL9K
<=FI9N=79] J=HJ=K=FLIN9E 9K AF@9K <= ;GKL9 ; MBGK HGFLGK 9H9J=;A9E MA?9<GK HGJ AF@IK <=
IMEGk #KL=K E9HIK FLG K=?MAOE ME9 HJGB=6LG <9 =K>=J9 <=>AFA<9 9 :KLIOLOE=FL=K L=F<G Ki<G
:GFKLIMI<GK ;GE :9K= FOK LS; FA; 9K <= FON=?96LG ;GFL=EHGIKF=9KK <= EG<G HIKLA; G K=?MAF<G
9K LI9<A;AGFIAK JGLIK e EMALOK N=ROK TFA; 9KI IM=A?INOE HGJLGK FGK ; GFLAF=FL=K GM F9K A@9Kk
, 9KM9 ; GFKLIMGLG MKONIEXK= 9K <AKLKF ;A9K =KLAE9<9K = <AJ=60=K E9?FS$LA; 9K =PH=JAE=FL9<9K
H=0GK HADGLGKKk

29) ;GEG GK E9HOK ; GFKLIMi<GK K=?MF<G 9 HIGB=6LG <= +=J;9LGI5?@LK LOE : SE 9K ;9JLOK
<= FON=?9J KG>JIE 9K <IKLGI6A=K <9 FLG ;GFN=J?SF ;A9 <GK E=JA<A9FGK FGK HOIGKx /MOF<G
9HDA; 9<9K =FLJ= LJOHA; GKK AKLG Sk HO9J9 E=<A) <AKLKF;A9K =FLJ= IM?9J=K IM= =>=IANOE=FL= K=
FON=?9NOEX ME ;GEHOIKKG = 9 ;GFN=JKLG 9;AE9 E=F;\GF9<9 H9J9 EA@IK <IN9 ME J=KMILI<G
KM ;A=FL=E=FL= HJOPAEG <9 =PH=JASF ;A9 S E=<A<9 IM= 9K D9LALM<=K OME=FLIN9EX GK HAGLGK
9HIA; INOE ESLG<GK 9HIGPAEI<GK ¢J=?AE=FLG <=DS?MIKK HGFLGK <= =KIM9<JA91 H9J9 <=L=JEAF9]
9K <AKLKF ;49K = IMEGK H=J;GJIA<GKx 3E9 N=R IM= FLG =J9 HGKKIN=) MK9J ME9 ;9JL9 <= FON=?9]
LI9<A;AGF9D H9J9 <=JIN9J <AJ=LI9E=FL= 9K <AKLKF;A9K =FLJ= IMOAKIM=J IM?9J=K F=09 AF<A; 9<GKK GK
FON=79<GJ=K <=<MRAOE 9KKAE 9 <AKLKF ;A9 =FLJ= <GAK HGFLGK 9 HOJLAJ <9 ;9JL9 <= FON=7?9X

— ; 9HILMIG >AF9lX G <S;AECK 9:GJ<9 ME 9KKMFLG <= ?J9F<= AEHGJLKF ;A9 HJKLA;9 H9J9 GK
EQJAF@=AIGKk 9K E9JSKk  HI=NAKLG <9K E9JSK =J9 ME ;GF@=;AE=FLG 9;=KKIN=) 9 LG<GK GK IM=
LAF@9E HIKLA;9 <= E9J=9) 9E :A6LG <= NKJAGK LIILI<GK <G K$ ;MIG 64" =J9 9 <=J=<MRAJ 9K J=7J9K
=EH24; 9K 9GK ; GF; =ALGK GIMF<GK <9 9KLIGFGEA9 = <9 ?=G?JA9 L=004; 9™V , LG @INAO <TNA<OK <=
IM==J99*M9 IM=J=?49 9 ; 9<SF ;9 <G EGNAE=FLG <9K E9J$Kx #{ =Ni<=FL=E=FL=K GK 9KLIOFGEGK
LAF@OE 9K L9:=D9K =P9LOK H9J9 HI=N=J 9 HGKAGLG <9 *M9 =E IMODIM=J <Ak 29E : $E F=KL= HOKKGK
TOKL=DX JOF ;G E9F<9 9KKAF9D9J ;GE ;=J9 9K HGKAGT=K <G 1GD = <9 *M9 F9 ?J9<M9GLG <G RG<i9;Gk
— ZK=JIN=XK= 9 IM <= HOKK9?=EX IM= G 20G : G L=JJ=KLJ= MK9<G 9HJ=K=FLIN9 ME RG<i9;GK IM=K=J49
907G =KLJI9F@G FGK FGKKGK ?0G - GK <= @G8=X E9K IM=9H9J=;49 >J= IM=FL=E=FL= FGK =KHS; AE=K
<9 SHG;9 ¢IM=9LS HG<AIE AF ;DMAJ =KLJ=D9KIk . GJ GMLIG D9<GK F=KL= ; QHILMIGK HGM; G AEHGJL9JA9 G
LAHG <= 20G - G MK9<GK ;=D=KL= GM L=JJ=KLI=K AEHGJLOJA9K KAEX 9BMKLKX)G H9J9 9 9DLMJI9 <G HGIG €9

YO E=KEG NIIGJ IM=>GA <9<G 9FL=UGIE=FL= FG DNk V ;9Hx \ ¢Ni<=] AF>J9) Hi OUQI = FG DNk & ;9HK ely sNA<=
AF>JOK Hx 880yIK , G =FLOFLGK FG MNJG ef ; 9Hx v eNi<=k AF>J9 Hk OVl ;GE = 9K==E 10KNAGK 19KL=)GY JOF ;G >9R GMLJ9
= IMINODSF ;9K Vpy =KLk <AGK = IMINOD=EE 9 Vi EAFMLGKK HGILOFLGK & 2J9M E Vipy =KLK<!GKH Ax =4k B0 1$2MOK @AKHKFA; 9K
¢00$?M9 @KHKFA; 9 E V VI VIVeO Elx

¥ KKAFOD9EGK 9 IMA OH=FIK ME LIOLI<G HIGMRA<G HGI ME <GK HIG>=KKGJ=K <= %OD=Mk $=<=J4;G **=DAFGH *'=
SIMPM =L J=>0MPM 9 1MO= E-QUAKK KM - LMK =L =IM<AL9 <KHMLOLAG =MK<=E <= EGLM G;LONO= KH@9=J9=x 4=F=ROk ;9<=E!9
4=F=L9K BVVOx

vy

DANK VK
; 9Hk By



D9LALM<=I <G DM?9J IM= K= ; GFKA<=J9k $=ALG AKKGK 9K @GJIK <9K E9JSK K=JI9E G:i<9K =E @GJ9
KGD9J G ; 9k

oKV *ANJG Vk =K:909 9iLiE=LJ9

, =KL=DINJG I MAFLGH =KLLG J=MFA<9K =PHDA; 960j=K <= NKJGK AFKLIME=FLGKK ;GF ;=ALGKK HIG zD=X
E9K = HIG;=<AE=FLGKk 2J9L9F<GXK= <9 HI9JL=>AF9) <9 1GKEGL=GJ9 HG<=N=JXK= ;GEG G 9MLGJ
J=;GJJ= 9G =>=ALG J=LOJA; G <9 MOJA=LOK H9J9 ;GFK=?MAJ E9FL=X 9LS 9G »AE <G K=M <AK ; MJKGK 9
9L=F6LG <GK GMNAFL=K{ =N=FLMO)E=FL=BK ;9FK9<GKk **=>9;LGk G TILAEG ; 9HILMIG KMK;ALO 9 ; MJAX
GKA<9<= <9 OM<ASF ;A9 ;GIG;9F<GX9 FG ;=FkJIG <= ME9 ;9EHIF@9 <= FOLMJ=R9 : $)i;9 GM <=
FON=?96LG ;GEG IM=9 <=KH=JL9J FGK GMNAFL=K 9 NGFL9<= <= <=AP9J 9 9M)9 HOJ9 F=D9 HOJLA; AHOX
TOKL=DX JOF;G N9A 9G =F;GFLIG <=KL9 NGFL9<=>4; ;AGFIF<G ME AE9?AFKJAG =PSJ;ALG AFAEA?G =E
E9J; @%

=K; 909 9ILIE=LJ9 AFNG;9<9 FG LiLMIG <G IINJGK L9E : SE <=KA?F9<9 11M9<J9<G <= KGE : JOK&
KMJ?=k FG L=PLGK BMFLOE=FL= ; GE GMLIGK AFKLIME=FLGKK ;GF ;=:A<GK H9J9 J=90AR9J GH=J94(|=K
:GF;J=L9K <= E=<A6LG ¢IM==JOE ;DkKKA; 9K F9 DAL=JOLMI9 E 9K 9FLA?9IK ;GE J=;MIKG K KGE :J9
KGD9J GM IMFOX FGE=9<9E=FL=k G - k; MG <= (9;G:XME9 N9J9 H=JH=F<A; MIOX ME »G <= HIMEG
GM ME =KH=)@G HI9FG <=AL9<G @GIRGFLIIE=FL= FG ;@LGK GM 94F<9 ME =KH=D@G <= k?M9 =E
ME J=;MHi=FL= ; @=AGK —K ;GF ;=ALGK =FNGINA<GKK K=E K=J=E =PH;ALO<GK{ KLG GK <9 ?=GE=LJ\9
- KKA; 9 <GK LIKF?MIGKK FGE=9<9E=FL= 9 HIGHGJ; AGFIMA<9<= <GK 19<GK =E LIAKF?MIGK K=E=X
D@IFL=KK = GK <G ;KD;M)G <= HIGHGJ6G=Kk AF<9 F=KL= DINJGK >9R=E 9 KM9 9HIJAGLG GK ;GF ;=ALGK
= h<=9DARIGQ=KI =D=E=FL9J=K <9 OLA; 9

— HIAE=NG ;9HILMIG =PH(j= 9 =KLIMLMJ9 <G IM9I<JI<G <= KGE : J9Kx 2J9L9XK= <= ME ;GFMFLG DANk V'
<==K; 909K IM=K==F;GFLJ9 AFTE=J9K N=R=K ?JIN9<G FG <GJKG <GK 9KLIGDK - AGK =MJGH=MK <=K<= ;9Hk 6
9 '<9<= +8<h9% — IANJG ;AL9<G <= 1Lqiz0=J 9KKG ;A9 9 =K; 909 9G IKLIGIK -AG ; GFKLIMi<GK ;GEG K=
HG<=N=J F9 K=?MAFL= >A?MJOk
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$E2MJ9 ey #K; 909 ALIE=LI9 GM IM9I<JI<G <=KGE :J9Kk K =K; 0K MF=9J=K <= <GR= HOJL=K =KLLG AFK; ALK FG <GIKG
<G 9KLICDK - AGk 9 =K; 909 N=JL4; 0 § <=FGEAF9<9 ME :J9 J=;19 = 9 @GJRGFLI ME - J9 M=JK9x ¢9HM< 1$3k 69 Hi HIGHk
B0k X eVl

— K=?MF<G ;9HILMIG H=JEAL= 9G 9MLGJ =KL9 : =)=;=J 90?ME 9K ?960=K ; GF ;=HLMOK =FLJ=G DNk V¥
KF?MIG <= 9)LMJ9 ¢<G 1GD GM <9 *M9I = 9 HIGHGJELG =FLJ= 9LMI9 <= ME G:B=LG =J=LG = 9KM9 ;9Hx e
KGE :J9 ,=KL9 ;GF>A?MI9SLGK G G :8=LG $ J=HI=K=FLI<G H=0G 19<G N=JL4;9) <G IM9<J9<G FLG
2J9<MI<G FG ;=FLIG <G AFKLIME=FLGk KM9 KGE :J9 E=<=}K= K=EHJ= =E <MG<$;AE9K HIJL=K
<G G:B=LG ME9 N=R IM=9=K;909 =KLk FG 9KLIGK = AGK IM= HGJ KM9 N=R{ LOE : SE HGKKM! FG DAE - Gk
ME9 =K; 909 <= 2JOMKk 9 J=D96LG =FLI= 9E - 9K =KL9 : =)=;=XK= <= E9F=AJ9 0'-NA9x 2GE9F<G G
=P=EHIG <= 19KL=DX JOF;GK = MKOF<G F?MI?=E EG<=JF <AZ9EGK IM= 9 HIGHGISLG <=
H9J9 6 ¢GM <= 86 H9J9 V| § 9 LOF?=FL= <= ;9 VW& 19KL=DX JOF ;G <k =KK= =P=EHIG H9J9 AMKLJ9J
:GEGK 9 HIJLL) <G ;GEHJE=FLG <9 KGE - J9 K= <=<MR G KF?M)G <= 9)LMJ9 <G G :8=LG <= IM=§
HJGB=L9<9k

— 1=J;=AJG ;9HILMIG LIOFKALO KMz LWE=FL= <G MKG <9 KGE - J9 ¢9H=FIK =NG;9<9 FG LILM)GI HOJ9 DNk \/%
ME ;GF;=A.G ?=GE=LJ}; 9E=FL= = IMIN9)=FL=k G <= JOAG NAKMOD ¢DiF=9 MAKMODIKI IM=§ ;GJI=FL=FGK ;9HxV
LIOLO<GK <= OLA; 9 eNi<= Hk VVIx E :GK GK ;GF ;=ALGK <=KA?F9E Mk?960|=K HGJ AF@9K J=LOK =FLJ=
<GAK HGFLGK FG =KH98GK — >9;LG <= G OMLGJ K= J=>=J4 9 G :8=LGK LLG KLEH)=K ;GEG ME9 N9J9
=J=19 eMAJ?91 GM ME G <= HIMEG ;GPF>=J= 9G =FMF;A9<G ME ;9JKk;L=J 9JLA; AQDE=FL= HJKLA;G T4
;93K ;L= 9DAKKK IM=>9R HOJL= <G ?$F=JG ML=JkJG EA=F9J IM=KLG GK HIG:)=E9K E9L=EKLA;GK
=K;GD9J=Kx .GJ AKKGK IMIF<G D=EGK IM=f F=KL9 GH=JOGLGK K=Jk HJ=;#KG ;G)G;9J (G GIAG FG ;@LGu
H=J;=:=EGK IM= =KLOEGK H=JOFL= ME9 >;6LG ;MG K=FLi<G K= J=N=09 ;GE 9 <=K;J}4LG <G
HIG;=<AE=FLG HIKLA; Gk
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$E2MIQ eroyk +=<ABLG <9 NLMI9 <= MEQ LGJI= ;GE NIJ9 ediNk VK ;9HK VI

KMIHJ==F<=J G HT :04;G = =FLJ9 F9 ;9L=2G}9 <9K <iN=JK0=K E9L=EKL; 9Kk x ME9 <=EGFKLJ96LG
<G HG<=] <9 ?=GE=LI9% E=<k 9 <AE=FKLG <= ME G:B=LG K=E F=;=KKi<9<= <= K= <=K)G;9J 9L$
==K K=E ;GF@=;=J K=IM=J 9 <MKLKF ;A9 9 IM= FGK =F ;GFLI9EGK <=KK= G :8=LGx G E=KEG L=EHGK
G ; 9HILMIG K=JN=H9J9 AFLIG<MRAJ ME <GK AFKLIME=FLGK (;0kKKA; GKe <9 '<9<= +$<k9 =MIGH=AOK
IM= K= =F;GFLJ9 <=K;JALG AFTE=J9K N=R=Kk G :k;MIG <= (9;G: ¢JO<AVK 9KLIGFGEA;MKI LOFLG
FG ;GFL=PLG <9 9KLIGFGEA9 ¢;GFL=PLG =E IM=KMJ?=F9 G:J9 GJA?AF9D <= *=N} - =F %=JKGF{ "'=
KAFAZ MKK 9J; Mz MK =L ; @GJ<AKK <= BVvelf ;GEG 1y, ;GE 9<9HLI60=K T} FG <9 9?JAE=FKMJ9 = <9
FKMLA; 9k

, G ;9HILMIG K=PLG 19KL=DX JOF;G J=H=L= G HJG;=<AE=FLG KAEH)=KE=FL= LJG;9F<G G HI9FG DANk V't
N=JLA; 9D H9J9 G HI9FG @GJARGFLID = AFLIG<MR =FLLG ME9 <=KA?F96LG 90L=JFILANI HOJ9 G AFKLIMY ;9Hk
E=FLG <= 9;GJ<G ;GE 9 >MFSLGK GM K=89K - 9;MIME 9KLIGFGEA;ME H9J9 E=<A<9K N=JLA; 94K =
:9;MIME ?=GE=LJ};ME H9J9 E=</<9K @GIRGFLOIK T}, ME9 </KLAFELG J=LOJA; 9% F9 N=J<9<=f E9K
IM= MF={ ME9 N=R E 9K 9 ;GFL=EHI96LG <9K J=9h<9<=K ;=D=KL=K = 9 <9K J=9A<9<=K L=JJ=KLI=Kx
— G:B=LANG <= T9KL=DX JOF;G HG<=Ji9 K=J =FL=F<A<G 9 H9JLAJ <9 HIGHGJ; A\GF9A<9<= =FLJ= GK
K=?E=FLGK :9K=9<9 F9 K=E=D@9F§9 <GK LIAKF?MIGK H=IM=FGK $>GJE9<CK H=0G :k;MIGk NA<=
eK0l = ?2J9F<=K &GJE9<GK FG L=JJ=FGI{ GM K=39K

AB

CDh

— IMAFLG ;9HILMIG 9HJ=K=FL9 ME9 <=K;}6LG <G HIG;=<AE=FLG ;GE G =KH=D@Gk .=<J9 9F) DNk VX
2MD9J <9 GH=J96LG $ 9 HIGHJk=<9<= <GK =KH=D@GK =PHGKL9 FG HIAE=AJG L=GJ=E9 <9 19LM.J;9 ;9HkV
=M ; h<AQF 9Ok 9 APMOD<9<= <GK KF?MIGK <= AF ;A<SF ;49 = <= J=>)=PLG ¢<G J9AG NAKMIK GM H9J9 FOKk
<=ME JOAG <= IMRIx

— ;9HILMIG KSLAEG LJ9L9 G ;9KG =E IM=9 :9K= <9 LGJJ= FLG K= =F ; GFLJ9 FG H)9FG @GJRGFLID DNk VX
=E IM==KLLG 9K <MK =KL9G[=K 9 HOJLAJ <9K IMOKK K= =>=LMIE 9K E=<A<9Kk ;9HK Oy

— 9KLIGDK 2 AG J=9H9J=;= FG ;QHIMIG GALONGK E9K ;GEG K= NSK G IM=AFL=J=KK9 F=KK= ;GFL=PLG DK V¥
§9 =K;909 9LZE=LJ9 ¢<G IMI<J9<G <= KGE : JOKI ?J9N§9<9 @9 -ALMODE=FL= FG J=N=JKG <G AFKLIMX ;9Hx oy
E=FLCk — HIG;=<AE=FLG AF<A;9<G K=JN=XK= <9 =PAKLSF ;A9 <= EMALGK <ANAKGJ=K <G FTE=JG 06k
HIGHIA=<9<= IM=>9;AAL9 GK ; KkD; MIGK H9J9 =F;GFLJ9J 9 <AKLKF ;A9 <G HGFLG 9NAKLI<Ck — ; 9HILMIG
L=JEAF9 ;GE G ;9KG <= ME9 <AKLKF ;A9 E9AGJ ¢KMH=JAGJ 9 B8 N=R=K G ;GEHJAE=FLG <9 MAJ?9
E=FKGJIOIx — L=PLG AF<A;9 IM= K= HG<= =FLLG KM:A) 9 ME9 LGJI= GM 9 ME9 kINGJ= 9FL=K <=

al



$E2MJ9 exOk +=<A6LG <9 19I?MJ9 <9 LGJJ= 1"" K=E ;GF@=;=J 9 KM9 <IKLKF ;49K ;GE E=</60j=K =E <MK =KL96q}=K =

K — HIG;=<AE=FLG HIJ=KKMHQ]= IM=9 LI9FKN=JK9D <G :k ;MG K=89 H9J9D=D9 K LGJJ= IM=K= E=<=K HGJ IM=KO 9KKAE
GK LIAKF?MIGK K=JLG K=E=D@9FL=Kx 1= T4 =FLJ= 9K <MK HGKAGU]=K <9 LIOFKN=JK9) T, >GJ A?M9D) 9G ; GEHJIE=FLG <9
LIOFKN=JK9) K=FLLG  $A?M9) K D9J?MJ9 <9 LGJJ=x

ONAKL9J G HGFLG <AKL9FL=X E9K LO9E : SE 9;GFK=0@9 ;G)G;9J ME 9ING EMALG NAKIN=D FG HGFLG H9J9
>9;AML9J 9 GH=J96LG <= EAJ9 =E K= HG<= <{R=J IM= =KL= ;GE=FLKJAG L9IN=R K=39 G TFA;G <=
L=GJ N=J<9<=NI9E=FL= HIKA;G =E LG<G G ANJG I MAFLGK

— OMLGJ J=K=JN9 H9J9 G MILLEG = FGFG ;9HILMIG 9 IM=KLLG <G =P$J;ALG AFAEA?GK , LG § AEHGKY DAN Vi
KiN=D IM= YOKL=DX JOF;G L=F@9 Li<G =E E=FL= 9 HIGHGKAGLG 8y <9 .=JKH=;LiM9 ¢GM OLA; 9l <= ;9HK O

#M;M<=Kx HIGHGKAGLG <AR G K=?MAFL=k G#E HI9FGK AF>=JAGJ=K 9G GD@GHK 9K ; GAKOK IM==KLLG E 9K
9>9KL9<9K H9J=;=E E9KK 9ILOKI; ¢1M: G;MIG HGKALGIME HI9FGIMEK IM9=J=EGLAGIOK KM : HEAGI9
OHHOJ=FLK #M; h<=K 6V VK Hk VeBIx $42MI9<9 =E L=JEGK <= ME9 IN=FLMJ9 = $DA; 9K =KK9 HIGHGKAX
6LG H=JEA= <=K;G - JAJ K= G H=JA?G K= 9HJGPAE9 GM K= 9>9KLOK 9H=F9K ;GE :9K= FG EG<G ;GEG
9 9M<9<==E ME 9KLIGDK 4G § EGNA<9 H9J9 ;AE9 GM HIJ9 : 9APGk

TOKL=DX JOF;G ;GF;DMAG DANJG ;GE G 9NAKG <= IM=9 QILAE=LJA9 ¢HGJ GMLIGK L9E : SE <=KA?F9<9
;=0=RE=FKMI9I ;GEHJ==F<=Ji9 F9 N=J<9<={ EMALG E9AK E9LSIK = 9;J=K;=FLIK HGJ AKKGK 9
J=>=JSF ;A9 9 OMLGJ=K = G2 JOK ; MBO D=ALMJ9 J=; GE=F<9k 9 %=GE=LJI9 <= .$J=R <= +GQ9¥ —JoF ;G
$AF=MX %=E9 $JKAGK 1Laz0=) 2=JEAF9 <=KL9 >GJE9 9 I GKEGL=GJ}9HK K=E L=EHG <= GI@9J H9J9
LIKK = J=N=J G H=J;MJKG >=ALG IM= ;GE=06GM FIK =K>=J9K E9AK 9 :KLIOLIKK 9K ;=D=KL=K ;GE GK
K=MK EGNAE=FLGK J=?M)9<GK = J9;AGFOIK ¢FG DINJG 8 IM=K HIGNON=DE=FL= G 9MLGJ FLG ;@=?GM 9
=K ; J=N=JIf HOKK9F <G H=9 <=K; A6LG <G EMF<G @9 :AL9<GK <GK ; GFLAF=FL=KK D@9KK G ;=9FGK = <GK
NKJAGK J=AFGKK ; GE 9 KM9 ; GF>MK9 <AN=JKA<9<=¢FG IANJG el H9J9 GK IMOAKK AFODE=FL=K FGK DANJGK V/
9 VK K=>GJF=;=E AFKLIME=FLGK <= IMOFLI4; 96LG <G L=EHG = <G =KHI8GK **= ME9 >GJE 9 AEH ; ALOK
TOKL=DX JOF;G H9J=;=9<NG?9J FO KM9 G :J9 IM=K HGJ E9AK L=0J;9 IM=K=89 9 9:GJ<9?=E <9
1 GKEGL=GJA9K 9 KM AEHGILKF ;A9 J=N=09%K= F9 HJKLA;9 H=0G HGL=F ;A9 <= J9;AGFONRIGLG IM=
G>=J=;=k #KL9 HGKLMJ9 S KG : J=E9F=A9 <=EGFKLI9<9 FGK IMILIG TILAECK ; 9HILMIGK IM=HC=E
=E ;=F9 G HG<=J IMIK= IEK?};Ge <9 E=</6LG K <AKLKF ;A9 #E KME 9K HG<=EGK 9AJE9] IM=

v



9 1=GJI9 J=KMEA<9 F9 G:J9 <= VOKL=DK JOF;G AMKLI9 ;GEG 9 JORLG ;9HI;A9 9 E=FL= @ME9F9
H9J9 =FP=J?9J H9J9 0k <9 ;GF>MK9 KM;=KKLG <= =N=FLGK <9 NA<9 @ME9F 9! 9 KM:AE= GI<=E IM=
=PIKL= F9 ; JJO6LG <MNAF9x .G<=EGK 9KKMEAJ IM=K ;GEG B=KMiL9 IM==JOK 1 9KL=DX JOF;G FMF;9
H=J<=J9 <= NiKL9 IM= 9 >GJE96LG <GK K=MK =KLM<9FL=K <=NA9 ;GF<MRAX =E TILAE9 9FKIK=K 9G
>GJLI0=;AE=FLG <G =KHZJALG J=DAPAGKGK

v



V

2=KL=EMF@GK E9FMK; JALGK = HJAF ; ZHAGK <9
=<A6LG

—K HIG zD=E9K 9KKG ;A9<GK K =<A6LG <= L=PLGK <= DAG0j=K MFAN=JKALKJAOK GM <= K=JEQ=K ;GE
- 9K= =E FGLIK LGE9<9K HGJ GMNAFL=KK 9K ; @9E 9<9K J=HGJLOLIGF=KK >GIOE HGKLGK =E =NA<SF ;9K
FGE=9<9E=FL={ HGJ (9; IM=DAF= &9E=KK= ¢&9E=KK= 000V Ix .9J9 LG<GK GK =>=ALGK GK E9FMKX
;LG IM=L=EGK <9 'GKEGL=GJ9 KLG J=HGILOUGF=Kx 1 GFLM<GK FG ;9KG HJ=K=FL=K GK EGD<=K
<=KK9 LIOFKEAKKLG =KLLG EMALG 9>9KL9<GK <9K J=HGJLOLIGF=K E=<A=N9K H=0G IM= 9)?ME9K <9K
KGIMGQj=K HIGHGKLOK HGJ &9E=KK=k FGE=9<9E=FL=f 9 GHOLG HGI ME9 =<AG6LG H9J9)=09 = K=E
;GFLOEAF9G(=K <= ;9<9 ME9 <9K J=HGJLIUGF=K H9J9 ME9 E=KE9 G : J9{ K=JA9E AF9<=1M9<9K
H9J9 9 1GKEGL=GJAOx "*=>9;LGK @k LISK JOR(|=K <= EGFL9 H9J9 G FLG >9R=JEGKx

HILE=AJ9 JORLG HI=F<=XK= ;GE G KIKL=E9 <= =FKAFG 8=KMiL9 ;MBG >MF ;AGFOE=FLG K= =NAX
<=F ;9 F9 LI9<AGLG <G L=PLG <G ;GE=FLK}AG ;GFAE :JA;=FK=9 JKLOL=D=Kx "*=>9;LGK G L=PLG <GK
1GFAE 1 JA;=FK=KK ;GP>GIE= Bk 9;AE9 >Gh J=>=)i<CK® <=EGFKLI9 IM={ =E ;GIS?AGK <h=J=FL=KK
9K DAGO[=K <9K <§;9<9K HJ=;=<=FL=K K =<A6LG AEHJ=KK9 9HJ=K=FLONOE ME L=PLG ;GEME ;GE
?MEK NOJKIGU=K IM=HG<=JAOE K=] KA?FMA; OLINOKK ; GEGK HGJ =P=EHIG 9 AFK=J6LG <= FGNOK
IM=KL(=K T4, G E=KEG $ <AR=J IM= @k ME ;GFLIGIG <G ;GFL=T<G <GMLIAF9D <G =FKAFG 9G HGFLG
<= =KK= ;GFL=1<G ;GAF;A<N =E ?J9F<= H9JL=K E=KEG =E 9FCK = 0G; 9K <i=J=FL=K«

K=?MF<9 JORLGK A?MIDE=FL= J=09;AGF9<9 ;GE G KIKL=E9 <= =FKAFG MFAN=JKALKJAG B=KMZLOK
<=;GJJ= <= GMLI9 LAHGIG?A9 L=PLMOlk 9K L=K=Kx TGF>GJE= Bk <=EGFKLI9J9 .=J=AJ9 %GE=K{ 9K
L=K=KK E=KEG GKL=FL9F<G F9 HK?AF9 <= JGKLG G FGE= <G 9IMFG GM 9IMFGK IM= 9K <=>=F</9E(
KLGK F9 J=90A<9<=f <9 OMLGHI <G <G;=FL= ¢%GE=K O0VOIx K L=K=K ;GF>AE9EX HGKK IM=G
<G;=FL==P=J;/9 ME ;GFLIGIG ;GEHI=LG <G HIG;=KKG <= =<A6LG <= ME L=PLG IM=J=HJG<MRI9 G
K=M HIJOHJAG =FKAFGk

L=J;=AJ9 JORLG 9<NSE <9 HIOHI9 FOLMI=R9 <G ;GFL=T<G EAFIKLI9<G F9 1GKEGL=GJ9x **=
>9; LG =E E9LSHIK ;A=FLi>h; 9K 9K NOJAIFL=K J=HJG<MR=E =E EMALGK ; 9KCK >90KA<9<=K <G HGFLG
<= NIKLO ;A=FLDA;G ¢=k2k ME ;KD;MIG =JJ9<Gk ME9 <=K;J}6LG =JJOF=9 <G AFKLIME=FLGK ME9
)G; 9MRIGLG ?=G2Jk>h;9 =1J9<9ml GM GEAKK(=K =E IM= G HIOH}AG ;GFL=PLG 9HGFLI G K=FLi<G =E
IM= <=N=E K=J KMHJA<OKk

— [=PLG <9 1GKEGL=GJ}9 § LI9FKEALA<G HGJ LISK E9FMK ; JALGK F=F@ME <GK IMOK $ iFL=2JG F=E
IMIOFLG 9G L=PLG F=E IMOFLG KK HGM; 9K >A?MJOK =PHA; ALOE=FL= E=F ;AGF9<9K =E <=L=JEAF9<9K

844<= KMHJ9 Hk Vex
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HOJL=Kk G E9FMK;JALG 1664"XeXVi J=>=J=F ;49<G F=KL9 =</6LG ;GEG =G E9FMK;JALG 1664 XeXv
¢ IKOE:CGK<9 AzDGL=;9 .T:Dh;9 <= XxNGJ9K = G E9FMK;JALG eBVy <9 AzDGL=;9 , 9;AGFID) <=
-GJLM?9D ¢ T Ik

/MIFLG KK >A?MJOKK =09K KLG LIOFKEALA<IK HGI ME <GK E9FMK ; ALGK 9H=F9K = 9?ME 9K =NAX
<=F;A9E{ HGJ HOJL= <G ; GHAKLOK >9DL9 <= =FL=F<AE=FLG <9 <=EGFKLI98LG IM= DMKLIOEK .GJ
=KK9 JORLGH GHLKEGK HGJ 9HJ=K=FL9J FG L=PLG 9 N=JKLG =<AL9<9 = J=HIG<MRAE GKf =E 9HSF<A;=K
9>%4?MJ9 L9 ;GEG =KLk FG E9FMK; JALGK :GEH9J98LG <9K >A?MJ9K <=KL9 G:J9 ;GE 9K <9 G:J9

FFGLOLAGF=K AF 1H@9=J9E eGVoy\“/IK IM=L9E : SE >9R HIJL= <G ;0<A;= 1664"XeXv = ;MB9 OMLGJA9
H=JL=F ;=9 GMLJG B=KMIL9K J=N=09 ME9 ; GFKA<=JKN=) <b>=J=FG9 Bk IM=9K >A?MJIK <G L=PLG <=49K;G
9HLAKL9 9HJ=K=FL9E ?J9F<= 9HMJG <= LJ96GK KKAE ;GEG =Ni<=F;9E G MKG <= ;GEH9KKG = <=

JS?MOx®

— BE9FMK; LG  $§ G =P=EHIG E9K GKL=FKING <= =JJGK HIOHJAGKk KKAE FG ;9Hk v <G DANJG VK
N=EGK ME K9ILG HGJ @GE=GL=D=MLGk

FME=JMK ?J9<MME =JAL 00000 00000000 KMHJ9 @GIARGFL=E =G L=EHGJ=k 1AL9E=F 9; ;A<OL
ML =PHIGJOL9 00D D000

— ;GHIKL9  K9ILGM <9 HIAE=AJ9 =PHJ=KKLG KGMK QILAM<G H9J9 9 K=?MF<9x , G HIG;=KKG <=
LIOFKEAKKLGK G E9FMK;JALG G ;MHO ME9 HGKASLG KM - QL=JF9K L=F<G =E ;GFL9{ HGJ ME D9<GH
GK NKJAGK K9ILGK <G E=KEG 9G E=KECK ={ HGJ GMLIGK GK =JJGK HJOHJAGK IM=9;J=K;=FL9 ¢= IM=
J=)=N9E <9 AF;GEHJ==FKLG <9 E9LS}#9I ;GEG K=BIE! FOi< =E N=R <= FO<AJ} KLFAKMLIG =E N=R
<= KAFAKLIGK AE EAFMLME =E N=R <= AFM=FLMEX @GJLMK =E N=R <= GJLMKK #: GJ=90=E =E N=R <=
1 GJ=90=EXAFL=J;=HLMKIM= =E N=R <= AFL=J;=HLGK IM=K IMA=LO =E N=R <= IM9 ALOk

2M<G AF<A;9 IM=G E9FMK;JALG TK HGJ KM N=RK HJG ;=<=<=ME9 ;O0HA9 #E HIAE=AJG IM?9X
LJOL9XK= <= ME9 ;OHA9 AF ; GEHD=L9 IM=K=0=;AGFGM HIJL=K <G L=PLG ¢<9 K=?MF<9 H9JL= <G IANJG &
; GHAGM 9H=F9K 9K HOJL=K J=KH=ALOFL=K 9 .GILM?9Ix DSE <AKKGK G HJG ;=KKG <= ; OHA9 =NA<=F ; A9XK=
F9 J=H=LAGLG = HGKL=JAGJ JOKMIOE=FLG <= HIIONJOK <= AFi;/G <= ME HIJK?J9>G K=?MAFL= e=x?x DANK
VK ; 9HK Ok G; ; OKMK KL=D09= ; MAMKIA - =L A<=E} '<=E =LA9E AF ?20G - G 9KLIGFGEA; G ANk VK ; 9HHk ©yX06k
G; ; 9KM KK @9 ==z AK 49t /M9 D=2= AFM=FAJA HGKKAFL @GJ9=IK H=D9K NKJA9K HIDONJOK JOKMI9<IKK HGJ
KIILGK <G E=KEG 9G E=KEG ¢=k?k DANk V{ ; 9Hk eyk KL=009 00000 K=M IM=E <ME KGD G : LAF=L KL=09
AD9 ; GKEA; = UNIIO0I k=M-M=E-<MEKGHG=HAF=LIx

— E9FMK;JALG  { HGJ KM9 N=R{ 9HJ=K=FL9 =P=EHIGK <= =JIGK IM=KLG ;D9J9E=FL= =JIGK <=
GMNA<G ;GEG GK K=?MAFL=Kk =P LJA- MK ?JO<MK =E N=R <= =PLJI=EMK ?J9<MKK FO HIAE=AJ9 HOJL= <G
DANJG e ; 9Hk ev eNA<=AF>J9 Hk 6VBI ;G9;AK =E N=R <= ;1G9 ; AKK KM - WEALIL=E =E N=R <=K9IM: JAL9L=E
¢9E :GK FG E=KEG HIKKG <G ;9Hk ev <9 K=?MF<9 HIJL= <G DANk oK Ni<=AF>J9 Hk eVelf EAPLOE
=E N=R <= KKLIE eNi<=AF>J9 0601k 2G<INAK G E=KEG E9FMK; LG = F9 E=KE9 K=?MF<9 H9JL=
<G DNk o ;9HK 88 9HI=K=FL9 =JIGK IM=KLGH ;=JLOE=FL=k <= )=ALMJ9 ;GEG ¢! @=FGJ9K =E N=R <=
10=F;J=KIx 29E : SE $f K=E <TN<9{ ME =JJG <= ;0H\9 9 GEAKKLG HGJ @GE=GL=)=MLG FG ;9HILMG
ey <9 K=?MF<9 HIJL=k

IME D>GFKA 00000 FHIAEA MALOE K ; JAHKALY &A=JGFQEMK —KGIMK =HiK ; GHMK 1AOM=FKK AF MAL9
H#E9FM=DAK 000IDK "9; G - MK +=F<=KAMKxkk eNA<= AF>J9 Hk e(yBI

®x HGKKIN=D IM= 9K DA60]=K <=49K;G 9HLKLO HIGN=E ME9 9JLA; MI96LG =FLJ= =KL= =FKAFG <= E9LSJIOK <= ?=G?J9>9
= G ;GFL=PLG <9 EMKKIGF96LG L=F<G =E ;GFL9 9 K=?MiFL= 9FGLIGLG E9J?AF9) 9 ME9 K=;6LG AFLALMI9<9 **= EMF<G =L
HOJLAZ MKK LOE = SE <9 OMLGHA9 <G .~ 49K;G  9HLIKLO k C1J=AG IM=>=R IKKG HGJ 9EGJ <G H= HIGNAF ;49 1=: OKLALG <=
+GJ9=K AKHG <G (9HI() <=HGAK <= FGKD=J 9 =K>=J9K ;GEG >A;9 9LIIK =K; ALOK **GF<= ;= ;=?M=0G FOQ HM:DA; GM AKLG
BK;k "= EMF<G =L HOJLAzMKigt ¢ FFGLOLAGF=K AF 1H@9=J9EX .# 1664'NleTvix vV F9 E9J?=EI

i



"b=J=E <=KL9 iHGDG?49 <= =JIGK N?MEIK NOJOFL=K IM= EGKLIOE IM= G HIG>=KKGJ J=H=149 G
<NL9<G <G L=PLG ;GE EG<kh;960=K IM=f H=DG K=M ;9Jk;L=J LS;FA; Gl FLG HG<=E K=J <9 9MLGJ\9
<GK 9MFGK GM <GK ; GHAKLOKK 1AIN9 <= =P=EHIGK G HOKKG =E IM= G L=PLG >909 <9 9MKSF ;49 <= DMR
KGD9JX =FLJ= G HOMG = G ;2J;MDG kJ;Li; Gt FGK K=AK E=K=K =E IM= G KGD H=J;GJJ= GK KA?FGK OMKLJOAKK
K=?MF<G 19KL=DX JOF ;G FLG K= LJ9L9 <= ME9 LGLI) 9MKSF ;A9 <= IMRK 8Kk IM= FG AF7;/G = FG»E
<=KK9 FGAL= <= K=AK E=K=K =PAKL= 90?ME9 MRk —JOK K= ME E9FMK;JALG ¢ If H9JO K= J=>=J1J 9G
AF7;4G = 9G YAE <=KK9 FGAL=H <AR =PH; ALOE=FL={ AFAUME F=EH= =L >iFAKK G GMLIG ¢ If <AR 9H=F9K
=P MKK GM K=39K 90?ME 9K <9K H9JL=K <=KK9 FGAL= ¢GM 9?MFK <=KK=K E=K=KK Ni<= AF>JOf HKx 80y
FGLI K LI9<MBLGIK ;=IL9E=FL= IM= =KK9 =KH=;#;96LG K= <=N= 9G HJG>=KKGJ = FLG 9 9IMFGK GM
: GHAKLOK«

#KLOE GKK HGILOFLGK H=JOFL= ME L=PLG IM=>GA <AL9<G =E 9MD9 = ;MB9 AFL=Jk<9<= GK 9MFGK
OKK=?MIOMIE ;GF>=JAF<G H=D9 LIOFK; JELG <GK K=MK ;GD=79KK L9 ; GEG AF<A;9 9 FGL9 E9J24F9)
<G E9FMK;JALG  eNi<= AF>JOf Hk eyvlx  =P=EHIG <G IM= 9;GFL=;49 FGMLIGK L=PLGK <G =FKAFG <9
1GEHIF@A9 <= (=KMKK @INA9 2J9F<= ;Mi<9<G =E ?9JOFLAJ IM= G L=PLG LI9FK; JALG ;GII=KHGF</9 9G
:GFL=T<G <9 MOLGK **=>9 ;LG EMALIK <9K NOJKOFL=K <GK E9FMK ; JALGK KLG E=J9K LIOFKHGKAGT=K GM
LIG;9 <= ;GF=;LGJ=K = IMINID=FL=K e<= IM= § =P=EHIG 9 >J= IM=FL= OL=JFKF ;A9 =FLJ= IMAO/IM9J=I
GM <= EG<GK N=J: 9Kk , GIE9DE=FL= H=JOFL= 9)?ME9K <=KL9K N9JA960|=K GHLKEGK H=D9 GLG <=
E91GJ ;GFK=FKG <GK LISK L=KL=EMF@GK =K FG ;9KG <9 =PKLSF ;49 <= <G E9FMK ; JALGK 9H=F9K
¢=k?k F9 HAE=N9 H9JL= <G MNJG elf <=EGK HJ=>=JSF ;A9 KK M6Q|=K <=«

LIOFKEAKKLG <G L=PLG EGKLJ9 IM=GK LISK L=KL=EMF@GK FLG K= KALMOE =E JOEGK <p=J=FL=K
<= ME9 HGKKIN=D J=HJ=K=FL9SLG =KL=EkL4;9 L=F<G =E ;GFL9 GK =JJGK ;GF3MFLINGK IM= 9HJ=X
K=FLOEX HGJ ME 19<G{ = GK =JJGK <= ;OHL9 K=E NIIGJ <AKBMFLANG HGJ GMLIGk 1GEG =P=EHIGK
<G =JJGK ; GFBMFLANGK 9L=FL=XK= FG HIKKG <G ;9HILMIG (y <9 HAE=AJ9 HOJL= <G IINJG ek =E IM=G
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T, ¢O0VOyIk ¥, =1 JB9 L@= &AKLGIHOFWK #EK MN=LAF G> &AKHOFA; 1LM<k=K Vv{ HHk eV TIOvik

2@GEKGF{ Ok k¢oybvIk .K=M<Gq+9K@9:9009@ GF L@= KLIGI9:=t 1JALA; 9D #<AUGF OAL@ #F DK@
2J9FKDI9LAGF) N=JKAGF 6104 2GJGFLGH 4 2GIGFLGK . GFLI; 90 "FKLALML= G> +=<A9=N9D 1LM<A=Kx

2@GJIF<AC=K *QFF ¢80V V Ik ¥3F<= N=JKMKyk #Ek 2J9<AG 66K HHk OV VT80V

2@GIF<AC=K *QFF =L 90k ¢80vOIx 2@= 1H@=J= G> 19;JG : GK; G 9F< ALK ;GE E=FLILGIKx 1 @4; 972Gk 3FA
N=JKALQ G> 1@4;92G . J=KKxk

24Pi=J (=9F ¢6Voy8lk #HALA=LGIME GHMK 9 - KGIMLKKAEMEX  9KA=9=k 9HM< @9=J=<=K JQAF?=J

2GEKK <= IMAFG ¢800v Ik 1GE E= LONGIG?AIM=4 2GE= 6k . 9JAKK 1=Jx

2MIF=J FLAGFQ (ke Ik KLIGDI :=K) 9KLIGIO : =qJ=D9L=< AFKLIME =FLKt 20= 24E= +MK=ME} 19L9q
0G?M= G> 1GI=;LAGF4 4Gl 6) HOJL 65 0G; C>GI<k "*k 2@= 20E= +MK=MEXx

A9)=FLAEX 19J0GK +k eopyelk ¥Y3E ¥%=02J9Gy 1 GFL=EHGIKF=G <= .=<JG ,MF=Kk +=KL)= FLOFAG
<= YMAEQIL=Kyk #EKk FOIK <G 10Mz=+AAL9J , ON9D BVe ¢—MLM: JG T| **=R=EE : JGIK HHx (yo8TIjVyk
OV IOV VK

1, eopyylk SE9 >9EMUI <= ; MKLAGKGFGNGK <G #FLI= ""GMIG = +AF@GH GK . 9Rs 0=HJG<MLAG >9EA9J]
SGJEIK <= EG : Mi<9<= KG ;A9 E=J;9F ;49 = HG<=J 00RGFqOFUsk "AKK=JL9LG <= +=KLI9<G =E
&HKLOJKO OHJ=K=FL9<9 K BFIN=JKi<9<= <= *IK:GOH Gk « k-+9JIM=K <= DE=A<Ox *AK - GOk HGDA;K

49K;GF;=0GKI Kk<=+¢oVellk F9;=H@MI=GK=Kj i< =KL} KNEEQ ;9HIL9 9;LGIME J=?ME *MKALOF9=x

FLM=JHA9=k 9HM< .=LIME =L 'GOFF=E =)=JGKx

49K ; GF ;=DGKK (GJ?= $=JJ=N9 <= ¢800Ix +=EGJH9D <K HIG=RIK <9 K=?MF<9 LGNGI9 J=<GF<Ox . GILGK
*=D)GX#<ALGJ=KK

ANLTTNAG oy Ik 2J9L9<G <= QJ IMAL=;LMIQ) LIO<kj AFLIG<t = FGLOK HGJ +4 (MKLAFG +9 ;A=D1 b 28GE 9K
,G:0= &GO=k *IK: GOk "12 . J=KKxk
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M=K &=FJQk & Ix MJF=0)= SHMIE 1IGGC ¢80yVIx &G :KGFq(G:KGFs %IGKK9JQG> 1GNGIMA) F2Gq
'F<IOF 5GI<K 9F< . @I9K=K) 9F< G> )AF<J=< 2=JEK) #.QEGIG?A; 90j &IKLGJA; D) %=G2JOH@A; ) 9F<
"I MIKAN=x (G@F +MJJOQk *GF<GF«

8MJ9JOK %GE=K #9F=K ¢000\VIx 1JIFA;9 <= %MAFNK - GJLGK *ANJOJKO ¥ ANAARIGLGK

1, €000V Ix Y@JGFAIM= <= %MAFN= 30RPFs) LI9<MAL= =L 9FFGLN= H9J *NGF GMJ<GFx . 9JAKk #<ALAGFK
1@9F<=A?F=K

8MJQJOK UGE=K #9F=K <= = 2GIIMILG <= 1GMK9 1G9J=K ¢800uylx 1JIFA;9 <GK >=ALGK FGLON=AK IM=K=
HOKKQJOE F9 ;GF IMIKLO <9 %MAFN HGJ E9F<9<G <G AF>9FL= "'t &=FJIAIM=k *IK - GOk ;9<=EA9

-GILM?M=K9 <= &AKLOJAOK
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*ANJG K=?MF<G <9 IGKEGL=GJA9 IM= ;GEHJ==F<=9E:9K 9K
?=G?JPAOKK LSGJA; 9 = HIKLA; 9

- JAE=AJ9 HOJL= <G DANJG K=?MF<G IM=LJ9L9 <9 ?=G?J9>49 9 IM=
= ;GKLME9 ;@9E9J L=0JA;9 GM =KH=; MDILAN9

— IM=89 ?=G?J9A9 = =E IM=<b=J= <9 ;GIG?IPAK <9 A; FG?J9>A9 = <9 ;AGX
?J9>A9x T9HILMIG ©

2=G?J9AH ;GEG ;GEHIGNIE .LG)=E=M{ 5=JF=] F9 KM9 HOJk>JOK=1 .=<JG HAIFG FG ;9Hk ©
<9 KM9 1 GKEG?J9>491 %=E9 $JKAG = GMLIGKK § ME =K : GG = 9 AEAL9SLG <= ME9 HAFLMJ9 <9K HOJL=K
HJAF ; AHOAK = ;GF@=;A<9K <9 L=JJ9K F9 E=<i<9 =E IM=9 HOJLAJ <=D9K K= ; GFKLALMA 9 AE9?=E <=
LG<G G GJ:=1=J=KLJ= ;GF@=;A<G¢® "'G IM=9;9:KEGK <= </R=J FLG K=Jk <=K9;=JL9<G ;GF ;IMiJ=K
IM= 9 HAFLMJ9 $ KMH=JAGJ K ?2=G?J9>A9K Bk IM=9 ?2=G?J9>49 AEAL9 9 HAFLMIOK® =>=LINOE=FL=¢ 9 9JL=
<9 HAFLMJ9 ;MEHJ= G K=M LJ9: 90@G <= AEAL9J 9 FOLMJ=R9 FLG 9H=F9K ;GE G LJ9§9<G <9K AF@IKK
E9K L9E : $E ;GE N9JA960=K <= KGE :J9 = ;GE NkJGK Hi?E=FLGK <= ;GJ=KI 9 2=G?J949f HGISEX
<=K;J=N= G ?20G:G L=JJ=KLI= GM 90?ME9 KMH=J> ;A= HI9F9 K=JNAF<GXK= 9H=F9K <G LJ969<G <=
AF@9KK . GILOFLGK G 2=0?J9>G <=K=EH=F@9 9<=1M9<9E=FL= 9 KMI >MFSLG K= =K : G69J 9H=F9K
HGJ E=AG <= WF@9K = <= HGFLGK G KE :ALG <= L6<9 9 =19 ;GF@=;A<9 GM <GK G;=9FGK{’ GM 9 0G; 9X
DMRIGLG = 9 HGKABLG <9K HOJL=K HIAF ; AHOAKK" ;GFLIFLG IM= KIIN9?MOJ<= 9 HIGHGIGLG ?=GESLIA; 9K
9KLIGFOEA;9 GM E=L=GJGK ; OHA; 9x"
2=F<G =E ;GFLI{ HGISEX IM= 9 >MFELG <9 HAFLMJI9 $f HGJ 9KKAE <AR=J <MHD9 T}, HGJ ME D9<GH
EG<=09J 9K HJAF ; AHOAK HOJL=K <G G :8=LG 9 HAFL9J ;GE MF@9K = HGFLGKK E9FL=F<G 9 <=Ni<9
HJIGHGJIBLGK HGJ GMLIGK <=K ; J=N=J =KK= E=KEG G :B=LG MK9F<G 9K ;GJ=K = Hi? E=FLGK 9HJGHJ9<GK
T, 9 ?2=G2J949 <b=J= <9 ;GIG?JPA"( =E HIE=AIG IM?9XK HGIIM= 9 2=G?J949 AEAL9 9 HAFLMJI9

& <=AFASLGK IM=J=>D=L= 9K KM; =KKANOK <AKLGJE=K <9 LIO<MELG <9 PAIEIBLG GI?AFID <= . LGI=E=MK HIGNSE
;GE HGM; 9K 90L=J960=K <= HAIFG eNi<= AF>J9 FGLY 9< )Gk .9J9 9 9;=6LG <=>GIEMI9 ;GEG (=K : GEGt N=J $GJ; =DAFA
KiNi wk ex

& <IK;MKKLG IM=J=EGFL9 9 .LG)=E=MKG:J= G =KLILMLG <AK ; AHDAF9J <9 ?=G?J9>9 AEHM; 9 <=>AFA) ME9 HGKAGLG
<=KK= K9:=J =FLJ= 9K 9JL=K D= =JOAK ¢9KLIGFGEASK QIULESLA; 9K 2=GE=LI9xIK HGJ ME D9<GK = 9K 9JL=K E=;KF4; 9K
;GEG 9 HAFLMJ9K HGJ GMLIG eNi<= 1GK?JGN= 8008k Hk Ol , GL=XK= IM=K FG L=PLG <= +GD=Li IM=$ 9 >GFL= <=KL= HOKKGK
UEALSLGe AEHD; 9 ME =KLOLMLG KMz OL=JFG H9J9 9 ?=G?J9>49 <9<G IM=$ ;GFKi<=J9<9 AEH=J>=AL9 =E ;GEH9JI5LG
:GE 9 HAFLMJ9 eNA<= %8k ' ; 9Hk BK Hk elx

V', G GI?AFONK 9IMO €L9D ;GEG =E %-+8k ' ; 9H« " Hk eIk

V', 9KM9 9<9HLIBLG <= +GD=L 19KL=DX JOF ;G <=KNAJLMGM 9 =PHJ=KKLG E 9K HJ=;K9 <9 KM9 >GFL=k C= 910G ; MARISLG
= HGKAGLG <= M?9J=K HOJLA; MI9J=K <=KK= E=KEG GJ - =¢ ¢=L HKAMK HOJLA; MIQIME G ; GIME KAME =L HGKALAGF=EEK Az A<KIx

V_ 9<B=LANG IM= =KLk FG GI\?AF9DX E=L=GJGK ; GHOK GK ;09K FG JOLAE <GK K$; Kk 64" = K=?MAFL=K\ =FLJ= E=1=GJGK;GH!9
= E=1=GJGK; GHA; 9k +=L=GJGK ; GHA; 9 e9DAKKH 2J9>9<GK +=L@=GJGK; GHA; 91 KMJ?=K ; GE G ME9 <9K HOJL=K <9 9KLIGIG?A9K =k«
FGK .JGI=?GE=F9 K =<A6LG <= #M;Di<=K <9 OMLGJI9 <= 1DKNAG ¢ 1DKNAG BV8ek kx Opillx — KM : KLOFLING E=L=GJGK ;GHIME
ME AFKLIME =FLG J=>=JA<G HGJ .LG)=E=M FG ;9HiLMIG """ <9 %=G?J949 ¢KG : J= =KK= AFKLIME=FLG = 9 J=; GFKLALM(SLG
IM= 9)?PME9K G : JOK <G K$;k 64" <=)=>R=JOEK Ni<= 9 =PL=FK9 FGLI =E . , k HHx eV OyTeVV'Ik x HGKKIN=) IM= @99 ME9
?96LG =FLJ= 9 @KLGIH9 E=L=GJGK;GHLO = =KK= AFKLIME =FLGK LG<ONASK +GD=L4 IM=$ 9 >GFL= <= 19KL= JOF;GK F9<9
<IR F=KK= K=FLA<Gk

Y3E9N=R E9K T9KL=DX JOF;G 9L=JGM G L=PLG GJA?AF9D <= +GD=Li 9G 9EHMLIJ G <=K=FNGINAE=FLG <9 9F9)G?/9
=FLI= 9 HAFLMJ9 = 9 2=G2J9>49 M=K HGJ KM9 N=Ri AFLIG<MRA9 9 IM=KLLG <9K <>=J=F69K =FLI= 9 ?2=G?2J9>49 = 9 ;GIG2J9>A%K
.9J9 ;09J4; 96LG <=APIEGK 9IMA G L=PLG <= +G)=Lkk ¢**9 E=KE9 >GIE9 IM= G HAFLGX IMOF<G HJ=L=F<= HAFL9J
9 ;9:=69 <= ME @GE=EX HI=N\OE=FL= 9 IMIIM=J LJ98G <9 >KI\GFGEA9 GM HGIE=FGX J=HJ=K=FL9 F9 <=Ni<9
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9H=F9K IMOFLG K HIAE=AJ9 SMFGLG <=KLOt E9K <=K;MJ9 9 K=?MF<9 >MFGLGH 9 ; GIG?J99K HGJ KM9
N=RKAEAL9 9 HAFLMJ9 IMOFLG K K=?MF<9 >MFGLG <=KLOt E9K <=K;MJ9 9 HIAE=AJ9 >MFGL Gk

""P=J=Ef =E K=?MF<G IM?9X HGJIM=9 ?=G?JA9 ;GFKA<=J9 9 L=JJ9 FG K=M ;GFEMFLG = ;GE 9K
KMOK HOJL=KK FLG LGE9<9K =E Ki E=KE 9Kk E9K =F IMOFLG AFL=2J9<9K FG LG<G <G )G : G L=JJ=KLJ=}
= FLG LGE9<9K K=?MF<G 9K KMIK IMIN<9<=KK EOK K=?MF<G 9 IMOFLA<9<=¢" ;GIG?J9>9K H=IG
;GFLIKJAGH ;GFKA<=J9 9K HOJL=K <9 L=1J9 FLG F9 KM9 J=)96LG ;GE G LG<Gt E9K 9FL=K LGE9<9K =E
KA E=KE 9Kk

#E [=];=NG IM?9X <b=J=E HGJIM= 9 ?=G?J9>/9 LI9L9 <9 »?MJ9K <9 HGKAGLG = <9 GJ<=E <9
1=J19 AFL=N9 = <9 J=096LG IM=L=E ;GE 9K J=2/0)=K ;=0=KL=K = ;GE GK ;AE9K\ FGE=9<9E=FL={
EGKLIOF<G =E M= H9J9=0GK <9 =K>=J9 K= 9; @9E 9K KMIK J=?A0|=K JORLG H=D9 IM9D F=;=KKAL9 <9
E9L=EKLA; 919 ;GIG?IPANK H=0G ; GFLIKIAGK GEAL= LM<G AKKGK

"b=)=EX =E IMJLG IM?9X HGJIM= 9 ?=G?J949 FLG =KLM<9 9 IMIN<9<= <= ME9 L=J]9 <=
EG<G =PIMKLANGK GM K=B9K FLG </R K= 9 J=?ALG $ ;MILIN9<9 GM =JE 9t K= L=E NAF@=<GKK HGE 9J=K{
BOJ<AFK = GMLIOK ; GAK9K K=E=D@9FL=KK K= S kii<9 GM @TEA<IK IM=FL= GM >JA9 GM K=S 9FL=K ME9
J=?0LG L=EH=J9<9 T, LM<G 9 IMOGK HGILOFLGK <= IM=9 ;GJG?J9>49 K= G ;MH9 HJAF ;AHODE =FL=x #
:GEG =KK=K 9KH=LGK FLG K= HG<=E <=K;J=N=J K=E G 9MPDG <9 HAFLMJ9 = <= ;GJ=K NOJA9<OKK
K=JKk F=;=KKKkJ}G IM= G ;GJ0?J9>G K=B9 N=JK9<G F9 9JL= <= HAFLOJ"

h; FG?J9>A9 <G L=JEG ?2J=7G A; @FGKK A; @F=GKX GM K=B9K IN=KLz?AG& = ?JOH@GK (=K ; J=NGK ;GEG
OL=KL9 M<SFIKKMIK FFGLOLAGF=KI{ S ;GEG ;GEHIGNIE 4ALTTNAG DANK 6K ;9Hk & = 1 SDAG DANK oy
;9HK o 9 <AK;AHDAF9 9 IM= ;GEH=L=LJ969J 9 HI9FLOK 9 IM= 210G ; @9E9 PGIESM <= IMIDIM=J
=<pi;AG GM <= IMDIM=J GMLI9 ;GIK9 =E ME9 <9<9 KMH=J>{; A= HIOF 9k #KL9 <AK ; AHDAFOK IM=>9R
HIJL= <9 QJIMAL=LMIOK L=E DAFA<9<=;GE 9 ?7=G?J9A9 F9 E=<I<9 =E IM=9 ?=G?2JP49 <=K;J=N=9
L=JJ9 = 9K KMIK HIJL=K HJAF ; AHOAK 9H=F9K ;GE G IMPMAG <= DAF@9K = <= HGFLGKk

JAG?2IPAK <= 9;GI<G ;GE +GI=LM FG ;GE=FLKJG 9 . LGI=E=M{ = $D9F<IGI FG ; GE=FLK}G
9 4ALTTNAGK GM 9FL=K [;=FG?2J9h9 ;GEG 4ALJTNAG = &=JEGIOM kJ:9JG HI=L=F<=E IM=K=<=N=
=K;J=N=X § G =K : GGG <9 >9;@9<9 = <GK 19<GK IM=K==)?M=E =9 ;GFN=J?SF ;49 <= LG<9K 9K AF@9K
H9J9 G ;=FLIG <= ME ;1J;MGI° EG<G ;GEG 9 <=>AF=L9E : SE 4\LJINAG = DNk 8K ; 9HK & ¢9KKAE
<=FGEAF9<9 9 HIJLA <9 =LAEGIG?A9 2J=79 K;A9K K;A9K®¥K FG HJ=KKMHGKLG <= IM=K= <=N=</R=)

HIGHGJIBLG 9K HOJL=K HJAF ;AHOAK GM 9K AEHJ=KK(]=K <9 ;9 : =69 9KKAE >9R G ?2=0?J9>GK ;GE ME9 </b=J=F§9K LG<ONAK
G IM= G HAFLGJ >9R 0G?G <=HGAK ;GE 9K ;GJ=K = GK KGE : J=9E=FLGKK G ?=0?J9>G <=K;MJOXGK .J=;AK9E=FL==KK9
HIJL= <9 HAFLMJ9 IM= $§ <=K;MJ9<9 H=0G ?=07?J9>G § OKKMEA<9 H=0G ;GJ0?J9Ck .GJ AKKG E=KEGK 9;J=K;=FL9 G
OMLGJ HK;x . LGI=E=MiK § IM=9 ;GJG?IRPAI <b=J= <9 2=G2J949¢ ¢/M=E9I<EGME =FAE Hi; LG <ME AFL=F<iL HIF?=J=
@GEAFAK ; 9OHMLK HIAMK 90AIM9 DAF=9LAGF= =L HMF ; LOLMJOK SAF AL KM 2 <=:AL9 JOLAGF= HIAF ;AHOMAGJI=K HOJL=K KM= M=KLA?49
AHKAMK ; QHALAKK ALO =L ?=G?JOH@MKK K=< A< IMG< HA;LGJ HGKLEG<ME ;GIGJA: MK =L 9<ME : JOUAGFA- MK >9 ;ALK ?=G?J9H@AMK
J=DAF IMALK #9 9ML=E HA;LMJ9=HOJKK IM9= 9 %=G?JOHAG J=DAF IMAFLMJK 9 ; @GJG?JOH@G KMEAMIK A<=G KM AMF2AL OMLGJK
IMG< ;@GJG?IOH@LO <AU=JL 9 ?=G?JOH@AOK e%-+8K " ; 9HK " HHK VI
U /MIFLA<9<= J=>=]=XK= F=KL= HOKKGK 9GK <9<GK >iK; GXE9L=EKLA; GK DILALM<=K DGF 2ALM<=xkxlK
¥— =P=EHIG <= ;GJG?J9>9 ;AL9<G HGJ +GD=LA ¢%+8k " ;9Hk "X Hx vI $§ ME9 <=K;JAHLAG ;@GJG?JOH@A;9 L=JIALGIM
JAPAOFA T4 ME <9K NkJA9K IM=K 9>AJE9K HGKKMZ9 , A; ; GDB 8=FGH HILJ:;AG N=F=RAIFG <=K;=F<=FL= <GK =PH)GJ9<GJ=K
FLGFAG = , 4;;GDB 8=FG T, F9 IM9) K= HG<=JA9E G :K=JN9J EGFL=K JA9; BGKK ; 9KOKK ; 9K=1:J=K = 9L§ K= HG<AE ;GFL9J
9K kINGJ=KK , 9 J=90<9<=K IMIK=LG<9 9 ;9ILG?IPAI <G K$;k 64" FLG J=KH=AL9 =KK9 Ji?4<9 K=HOJ9SLG =FLI= =)=E=FLGK
GIJFOE=FLIK = HA;LOJA; GKK HGJ ME 09<GK = =)=E=FLGK >iKA; GXE9L=EKLA; GKK HGJ GMLIGk
01=7MF<G *M;= 80VVi G HI=KKMHGKLG <= IM=9 ;GFN=J?SF ;49 <9K MF@9K ;GJI=KHGF<A9 9G HGFLG <=>M?9 <9
H=JKH=LANO J=F9K ; =FLAKLO >GA ; 9MK9 <= ME9 LI9<MGLG =JJOF=9 <=KL= HOKKG IM= J=EGFL9 9G 0=F9K;\E=FLGk F9
N=J<9<={9 FLA?MA<9<=<=K;GF@=;A9 9 H=JKH=LAN9 = LOAK AF@9K ; GJI=KHGF<=EK <=>9;LGK 9 JOAGK NAKMOAKx
W_MK=pOke 3e 3
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;AG?J9H0K GMK ; 9KG <=>=F<9K IM=$ ;=FG?J949 9 HOJLA <= K; AFM K ; AFAKIX®® E 94K G N=J : G Bk J=>=JA<G
I1GE =KL9 <AK;AHMAF9 L=E ?J9F<= PAFA<9<= 9 ;GIG?IPANK IKKAE <=FGEAF9<9 9 HIJLAJ <9 NGR
2J=79 ; @GHGF®® A =xk 1; OEHGK DM?9J J=2ALGK IMAFLOK HIS<AGK =KHOGGt ¢9DSE <= KA?FAA; 9] 9AF<9
91IM=D9 E=E :J9F9 IM==FNGIN= G >=LG IMIF<G KA <G TL=JGIkx E=KE9 <iK;AHIF9 <=FGEAFIXK=
LGHG?J9A9K 9 HIJLAJ <9 =LAEGIG?A9 ?J="9 LGHGKK A=k DM?9J& EOKK G J=>=JA<G N=J: Gk

/MOAK GK HIAF ;ZHAGK IM=K=JIN=E <= :9K=K ?=G?J9>A9 19HiLMIG &

3E9 N=R IM= IMIOIM=J 9JL= L=E GK K=MK HJAF ; ZHAGKK KG = J= GK IM9AK K= KMKL=FL9 LG<9 9 KM9
N=J<9<=KL9E : SE 9 ?=G?J949 L=Jk GK K=MKK IM=f F=;=KKQIOE=FL=f <=N=JLG L= HGI MF<9E=FLG
9 =PH=JISF ;9 — HIAE=AJG <=)=Ki ;GEG DNEY .LC)=E=M$ 9 @KLOIO ALIF=JKIIOK IM= <=N=JK K=J
=K; JIL9 HGJ 90?MSE - 9KLOFL= N=JK9<G =E 9KLIGIG?49®' <= EG<G 9 FLG D@= =K;9H9J F9<9 <G IM=
<=N=K=J LJOLI<G F9 <AL9 @AKLOIAOK®

, G =FLIFLGK 9 @AKLOJA9 IM= <=N=K=J =KL9:=0=;4<9 ;GEG HIF;IHAG <9 ?=G?JPKI HG<=K=J <=
<GHK LAHGKK GM =09 =FKAF9 =E IM=J=24LG <G EMF<G =H9J9 IM=N=FLG <G @GJRGFL=GM JMEG ME9
HGNGOGLG <=;DAF9 =E J=D96LG 9 GMLIOK = E=<AJkk =FLLGK 9K <AKLKF ;A9K =FLJ= 9E : 9K GMK H=0G
; GFLIKJAGK 9HGA9<9 KGE=FL= =E AFKLIME=FLGK ?=GESLJ; GK <=K; J=N=JKk IGF?ALM<=K = DOLALM<=K
<= HGNGI06(=K = J="40=Kx — HIAE=AG ?SF=JG <=N=JK ; @9E9JXK= @AKLOJA9 ALAF=JKJA9K G K=?MF<GK
@AKLOJA9 E=L=GJGK ; OHAOK

/MIFLGK ;7J;MIGK E=JA<AOFGK KLG <=>AFA<GK H=DGK ?=0?J9>GKk 19H;LMIG V'

3E9 N=R INM=K9G ;GE=FL9JEGK HIGMKOE=FL= (GLG <= 19;JG: GK; G >9KEGKK LON=R E 9K
IM= G F=;=KKkJGK KG :J= ;9<9 ME <GK ;1J;MIGK <9 =K>=J9 E9L=JA9)®" HGM;9 ;GAK9 FGK ;9:=
AFN=KLA?9J F=KL= HOKKG KG:J= GK ;1J;MIGK E=JA<A9FGKk 9FL=K <= E9K G IM= <R J=KH=ALG 9G
FYE=JG <=KK=K ;2J; MDGKx

AKLG IM=ME E=J<i9FG § G ;1J;MIG IM=HOKK9 H=DGK HGIGK <G EMF<G = H=0G R$FiL= <= ME9
J=2ALGK K=?M=XK= <97 IM= <9 E=KE9>GJE9 IM=LG<9K 9K J=2A0j=K <9 L=JJ9 FLG LSE G E=KEG
RSFAL=K LOE : SE FLG LSE G E=KEG ;1J;MIG HGJ E=J<9FGk .GJIM={ ME9 N=R IM= =PiKL=E
AFAFALGK HGFLGK =E IMOIM=] ;13;MIG AE9?AFKIAG <9 L=JJ9K LI969<G <G GIA=FL=K 9LIONSK <G
G;A<=FL=K 9L§ 9G GIi=FL= FGNOE=FL=f = 9 =KK=K HGFLGK ;GJI=KHGF<=EX =E MF@9 J=L9% GMLIGK
LOFLGK HGFLGK FG ;M 9 ;9<9 ME <GK IMOK GK TJ9: =K ; @9E9J9E (R$FAL=¢ =FLLG LOE : $E K=JLG
AF>AFALGK GK HGFLGK FG ;$M = GK RSFAL=K H=0GK IMOAK K= AE9?24F9 IM= HOKKOE AF>AFALGK ;1J;MIGK
EKPAEGK IM= K= AFL=JK=LOE =FLJ= KA FGK HGIGK <G EMF<GH ;1J;M)GK IM=K= ;@9E9EX ;GE LG<9
9 HIGHIA=<9<= E=JA<A9FGKx

O_MK=BOte T ' T & LIOFK;JA6LG AF<A;A9 MEQ GHOLG H=D9 HIGFTF ;49 AGL9;AKLO <G 2J=7Gx

81;k'A vaK «

% KLIGIG?49 = 9KLIGFGEASK FG K$;x 64"k FLG K= <iKUF?MOE <G E=KEG EG<G IM= 9LMOE=FL= ¢IMIF<G FLG
=J9E <=4FA<GK <= EG<G AFN=JKG <G 9LMIN ;GEG =E 19)=HAFG OVVyk KiNk 9KLIGIG 249k

O=>GIEMI9SLG <G L=PLG <= +G)=L4 IM=K F9 N=J<9<=K 9LIAzMA 9 .LGI=E=M 9 PNEISLG <= IM= GK ALUF=JKJ:GK
<=N=E K=J =K; LGK HGJ A?MSE FLG ;GEHI=LOE=FL= <=K;GF@=;=<GJ <9 ;ASF;49 L=0J4;9 H9J9 IM= F=F@ME <GK
=)=E=FLGK IM= ;GFLI\zM=E H9J9 G ;GF@=;AE=FLG ?=G?Jk>;G 0@= =K; 9H= ¢ IMO= ALAF=J9 >9;L9 KAFL M=D 9z MFG Hxxi
FGF GEFAFG A?F9UIK K;A=FLA9= KH=;M)9LIM9=) ML <ME 9UIMOE K;JA: MFL H=J=2JFOLIGF=E) FMNOE M9IME J=IME
HI9=L=JEALIFL) IN9= ;G?FAIGF=E ?=G?JOHEA; OE >9;A9FLK %-+8K ' ; OHK ' Hk Vlk

V#KK= ; GE=FLKJAG $ HGKKIN=DE=FL= G IM=K= 1S ¢F ; GEHI=LGK HGJ ;=JLGI FG EKx 1 9 zk VeT[Vvi IM= LIOL9 =>=LANOX
E=FL= <GK ;1J;MIGK ;=D=KL=K ezx VoT|Ve N=JKGIx

oV



"9 IMA K= HG<= ;GF ;IMAX =E HIE=AG IM?9X IM=ME E=KEG HK® HG<= =] NKJAGK E=JA<AX
OFGKK 9?MFK <GK IMOIK KLG E 9K GIA=FLOAK IM= GMLIGK =K HGJ ;GFK=?MAFL=K H9J9 >9I9JEGK <=
ME EG<G J?GIGKIE=FL= ?=GESL}; Gl FOK HOJL=K E9AK GIA=FLIK <=ME E=KEG =TFA;G HIK G
E=AGX<A9 9;GFL=;= E9K ;=<G <G IM=FIKHIJL=K E9K G ;A<=FLIAKK 9AF<9 IM=AEH=J;=LAN=DE=FL=k

+9K K= LAN=JEGK <= ;GFL9J 9H=F9K GK E=JA<A9FGK IM= <KL9E =FLJ= KA ME AFL=JN9IG L9X 9
K9z =X IM=90?MFK <=0=K K=BOE E9K GJA=FLIK IM= GMLIGK <=L9D>GJE9 IM=F=0=K G E=AGX<A9
9;GFL=69 NAKIN=DE=FL= E9/K ;=<Gf =FLLG <=N=EGK <=>}FAJ =E LG<G G KE :ALG <G GJ:=[=JJ=KL)=
Vyy ;1J;MIGK E=JA<AOFGKk 1 GE =>=A.Gk @k EMALG K= <=K;G - JIM H=09 =PH=JASF;/9 IM= G E=AG)<!9
9;GFL=;= E9¥K ;=<Gf <= ME9>GJE9 Bk K=FKIN=0{ =E ME E=}<9FG <G IM= FGMLIG IM=0@=§ V¥
EAFMLGK E 94K GJA=FLx . GJLIFLGK @IN=F<G =E LG<G G =IM9<GJ 68 Vryy EAFMLGKK K= HGJ ;9<9
V EAFMLGK HIKK G J=KH=LING E=J<I9FGK <=N=JLG <=>AFA{K= FLG E9K <= Vyy E=I<\9FGK =E
LG<G G KE zALG <G ;$Mx . GILIFLG K= <=>AFAJ=K ME E=JA<A9FG <=KL= EG<GK FLG KO FLG @9N=Jkk
=E ME TFA;G = E=KEG HIK( E=JA<A9FGK <AN=JKGKK <= 9;GJ<G ;GE G BMRG <GK K=FLA<GK{ ; GEG
F=E K=1M=J =E NKJGK HIK=KK ; GFLOFLG IM=ME H9K =KL=89 E9K 9 GIA=FL= <G IM= G GMLIG HGJ
E=FGK <=\ EAFMLGKK

HOJLAJ <= IM= HGFLG K= ;GE=69E 9 ;GFL9J GK ;2J;MIGK E=JA<A9FGK = HGJ
IM= JORLG GK ;GKE0?J95GK <=>AFAJOE E=FGK <= iy 1 9HILMIG v

, GK ;GE=FLKJGK K #K>=J9 PNEKEGK IM= ME ;1J;MG E=JI<IOFG § G ;1J; MG EKPIEG IM=
HOKK9 H=DGK HGIGK <G EMF<G = H=)G R$FAL=k .GJ ;GFK=1MSF ;40K ;GEG 9 LG<GK GK HGFLGK F9
2=119 FLG ;GJI=KHGF<= ME YF4;G = E=KEG HGFLG FG ;$M{ 9KKAE LOE : $E LG<GK GK IM?9J=K =
HGFLGK <9 2=1J9 FLG HG<=E L= ME TFA;G = E=KEG E=JI<!OFGx . GILOFLGKLOFLGK E=Ji<i9FGK
<IKLFLGK K= <=N=JLG AE924F9J F9 =k>=J9 E9L=JHOM® IMIFLGK GK RSFAL=K GM HGFLGK N=JLi; 9K =E
IMODIN=J 5203 MIG HOJOD=DG LI9BO<G <G Gli=FL= 9G G;A<=FL=x 2G<GK =KK=K E=Ji<\OFGK{ =FLI=LOFLGH
K= AFL=JK=L9JLG FGK HGIGKK = ME TFA;G = E=KEG HIK ; GEHJ==F<=JK NkJ:GK <=KK=K E=JA<AOFGKK
HGIK IMOFLG E9IK 9 GJi=FL= =KUN=J=E 9)?ME 9K <9K KMOK HOJL=KK LOFLGK E 9K E =Ji<i9FGKt E 9K
GI=FLOKK L=JLGK K= >OIEGK <=>GIEQ Hi=;MK9 = ?=GE=L}; 9E=FL= J?GIGKK

1={ HGJSEK IMiK=J=K 9L=F<=] 9G BMiRG <GK K=FLA<GK{ ME9 N=R IM= FG =KHOGG <= ;=J;9 <= Vyy
=KLK<IGKI®® <= GI=FL= H9J9 G;A<=FL=t K= ;GE=69 9 >9R=J 9)?ME9 NOJIGLG <G E=IGI<!9 9AF<9
IM= <= MEQ>GIJEQ IMIK= AEH=J;=LiN=)t = MEQ N=R IM= G =KH96G <= ;=J;9 <= Viyy =KLK<AGK F9
2=1J9K ;GJI=KHGF<= 9G AFL=IN9IG <= Vv EAFMLGK <= IMADIM=J ;1; MG EKPAEG FG ;$Mk = ME9Q
N=R IM= ;9<9 ;1J; MG EKPAEG L=E 8 vy EAFMLGKK K=?M=)K= <97 IM= FLG KLG E9HK <= Viyy GK
E=J<AIFGK <=AFA<GK H=0GK ?=0E=LI9K =E LG<G G KE :ALG <G ; M 9GK IMIIK ;GJI=KHGF<=E
GMLIGK LOFLGK F9 2=1J9% OKKAEK =FLJ= IMOK IN=J <GIK E=JA<9FGK HIOPAEGK E=<=19E VV EAFMLGKK
"'=KK= EG<GK HGILOFLGK FLG 9H=F9K ME TFA;G = E=KEG HOiKt E9K 9LS NKJIGK L=JLGK FLG J9JoK

OV | =KL= HOKKG LI9<MRAMXK= Mz K HGJ IHOZK HGAK 1DKNAG ¢ 1 1k Hk VVOIK 9 SGFL= MK9<9 F=KL= HOKKGK =K ; J=N= ;AMALOK
IM= HG<= [=] G K=FLA<G <= IHO#Ka e<= J=KLGHK K=JAQ AE HGKKIN=D( FG K$ ;k 64" @IN=J ME ;A<9<= IM=K= =KI=F<=KK= =FLJ=
<GIK E=JA<9FGK ;GE 9 <IKLKF ;A9 AF<A;9<9 FG L=PLGIx , GL=XK={ HGISEX IM=K FG ;9HILMIG 9 K=?MAX 19KL=DX J9F;G bk
MK9 G L=JEG ;AMALOKK

KL= ; OHILMIG J=H=L= IMOK= WL=JODE=FL= = F9 LGLIN<9<= G OFL=JGJk Ni<= AFLIG<MGSLG Hx eV

S0littk>=J9 E9L=J490 KA?FA; 9 =K>=J9 QJEA9I GM 20G - Gk Ni<= <=K; JA6LG <G AFKLIME=FLG =E 11kHHx 66K 80y = LOE : $E
=E  N=09J BVOVK zx 840 N=JKGx

80_M K=b9K ;=J;9 <= VVIV CEX 9KKMEAF<G ME NIIGI <= 80V E=LIGK H9J9 G =KLk<AG T4 G IM= ;GF;GJ<9 ;GE G L=PLG
GI?AFOD <= 1DKNAG IM=>9R 9 = IMINODSF ;49 =FLI= Vi =KLK<AGK = VOjtV EA@IK JGEIFIK ¢6 EANRI E 6voyy Elx

Ov



N=R=Ki G E=KEG E=J<A9FG{ K=?MF<G G BMiRG <GK K=FLA<GK{ ;GFLOFLG IM=ME H9K FLG =KL=59
E9K 9 GIA=FL= <G IM= GMLIG V'V EAFMLGK«k

—K ; GKEO?J9>GK{ HGISEK F9 =KL=AJ9 <= _LGI=E=M <=K;J=N=E ;1J; MIGK E=JA<A9FGK HGJ 9E : CK
GK HGIGK <G EMF<G = HGJ ;9<9 ME <GK 2J9MK <G = IMI<GX =K HGJ =KK9 JORLGK <=K; J=N=E 9H=F9K
Boyy ;2;MIGK = ;9<9 ME <=D=K HGJ IMIAKIM=J <GAK ?JOMK GHGKLGKk

29E :SE FG ?0G: G ;GKEG?Jk>h; G = FGK EQHIKXETF<AGK ; GKEO?J9GK <=K;J=N=E @9 z ALMODX
E=FL= 9H=F9K 66 ;1J; MIGK E=JA<A9FGK HJOPAEGK IM= <iNi<=E 9 E9KK9 <9 2=)J9 =E 66 HIJL=K
APMOKK <= GIA=FL=H9J9 G;A<=FL=x D?MFK HJ=L=F<=E IM=AKKG >GA>=ALG H9J9 IM==FLJ= IMOAKIM=]
<GIK E=JI<A9OFGK E=<A9KK=E 6V 2JOMK <= =IMI<GX) IM= H=J9R=E ME9 @GJ9% 1GE :9K= FAKLGK
IMODIM=J H=KKG9 S ;9HIR <= <=<MRAJ K=E <h;MI<9<=HGJ IMIFLIK @GJOK =E <9<G HIK E9K
GIF=FLID G E=AGX<A9 9;GFL=;=HIAE=AG <G IM==E GMLIG E=FGK GJA=FL90x

— HRE=AG <=KL=K E=JA<OFGK $ G E=J<A9FG <9K D@IK >GILMFI<9KK 9 HIJLAJ <G IMIl ;GEG
L=JEAFMK 9 IMGK GK ?=0?J9>CK =FL=F<=E IM=<=N=E K=J ;GFLI9<GK LG<GK GK E=JA<AIFGK ONOFX
G9F<G H9J9 GA=FL= 9LJINSK <G @=EAK>SIHG KMH=JAGXK HGKKIN=DE=FL= H=09 JORLG <= IM= 9K H@9K

>GILMFI<9K =J9E 9K TILAEIK HIJL=K ;GF@=;A<9K <G GJ==H9J9 GK FLA?GKk

_GJ IM=HJG;=KKG HG<=K =F:GFLJ9J 9 lF@9 E=JA<AOF9 <= IMIDIM=J IM?9] GM
-A<9<=x 19HILM)G V/

#E MEQ KMH=J1; k= HIOF9 = FAN=D9<9K 9 IM= GK ;GKE0?J95GK ; @9E9E H9J9)=09 9G @GIIRGFL=H
<=K;J=N= NKJAGK ;1J;MIGK =E LGIFG <= ME TF4;G = E=KEG ;=FLJG FG IM9) =J?M=K G =KLi)=L= GM
2FOEGF H=JH=F<A;M)9JE=FL= ¢k = =E KF?M)GK J=LGKIK .9J9 K9:=J=K K= G 2FOEGF =J?Mi<G 9G
:=FLJG =KLk =E KF?M)GK J=LGKK 9HDA; 9 ME9 <OK HGFLIK <G ;GEHIKKG 9:=JLG K HGFL9 <G =KLi)=L=
= 9G E=KEG L=EHGK GMLJ9 HGFL9 9 <b=J=FL=K HOJL=K <9 :AJ;MF>=JSF ;19 <= 9)?ME <9 IM=)=K
=1:MDGK IM= <=K;J=N=KL=x "*=HGIK <= >9R=J=K IKKGK K= N=JiA;9J=K IM= 9 HGFLO <G =KLi)=L= <iKL9
APMIDE =FL= <= LG<IK 9K HOJL=K <9 ;AJ;MF>=JSF ;49 <hKK IM= =)= K= =J?M==E KF?MIGK J=LGK«k

HE K=?Mi<Ot 9 <=L=JEAF9<9 @GJ9 OFL=K <G E=AGI<A9 G :K=IN=XK= IM=HOJL= <9 ;AJ;MF>=JSF ;49
LG;9 =PILOE=FL= 9 =PLI=EA<9<= <9 KGE : J9 <G =KL=L=x #E K=?Mi<9K FG H=JiG<G <=HGIK <G
E=IGY<!O G :K=IN9 <= FGNG IM= HOJL= <=KK9 E=KE9 ;A;MF>=JSF ;49 9 =PLI=Ek<9<= <9 KGE : J9
<G =KLi=L= LG;9 =PILOE=FL=k — :K=JN9 AKG =E LOFLOK @GJOK GM HOJL=K <= @GJO®¥ <=HGIK <G
E=AGK<A9 IMOFLOK 9 IM=DOK =E IM=>#R=KL= 9 HAE=9 G :K=INOSLG 9FL=K <G E=G)<!9 = 9E : 9K 9K
HOJL=K <9 ;AJ;MPF>=JSF;49 IM= 9 =PLI=EA<9<= <9 KGE :J9 LG; 9% K @GJ9 <9 G : K=INIGLGH OKKAFIO)
9K <=>GJE9 =P9L9 ;GE 9?ME9 E9J;9 =K :GE MEQ I\F@9 J=L9 IM= HOKK= H=0G ;=FLJG <G ;1J; MIG
<INi<= 9G E=AG G 9J;G <9 ;A;MP>=JSF ;49 IM= =KLk ;GEHJ==F<\<G =FLJ= 9E : 9K 9K E9J; 9Kk =KK9
DF@9 LI9G9<9 K=Jk 9 E=Ji<tOF9 <=KK=DM?9J = K=EHJ= IM= 9IM=D9 KGE : J9 <G =KLW=L= 9 LG;9X $
E=IGX<A9 F=KK=DM?9X DSE <AKKGH K= ;GILOJ=K =KLO D\F@9 J=L9 LI969<9 FG HIOFG ;GE 9?ME9
GMLJ9 J=L9 IM= ;GE =09 969 KF?MIGK J=LGK FG ;=FLJG <G ;1J;M)Gk 9K =PLI=EA<9<=K <=KLO EGKLIQJX
L=XLG FG @GJRGFL= GK HGFLGK <G FOK:AE=FLG = <G G;9KG = IM\FG ;190 3E9 N=R =F;GFLJ9<9 9
F@9 E=JI<AOF9 <=KK=M?9X ;9KG INM=AOK =F;GFLIOJ EMILOK GMLIOKI®® G :K=IN9 =E IM= 9)LMJ9 9
KGE :J9 <G =KL=L=LG;9 9 WF@9 IM= OFL=GJE=FL= =F;GFLI9KL=k "'=HGKK IMOK= F=KK= E=KEG

%1 ;x EAFMLGKK

8'y=x LJ9G9] 9 E=JA<A9F9 FGMLIGK HIOFGKK ; GF>GJE= =PHMA;AL9 G L=PLG <= 1DKNAG ¢! 1k Hx eVVIK IM= & 9>GFL= <=KL=
HOKKGK C=F ; GFLI9J=ECK ;GE 9 E94GJ >9;lk<9<= AFTE=J9K GMLIOK WF@IK E=Jk<A9F9K FGMLIGK HI9FGKg ¢J=H=J\=EMK
KMEE9 >9 ; AL9L= 99K AFFME=J9K MWF=9K E=JA<A9FOK AF 9DMK HOOFAKIx

ov



EGE=FLGK =KL4; 9 ME %G <=0?9<G ;GE G K=M HIMEG KG - J= GMLJ9 KMH=J>{; A=k K= 9KKAF909J=K 9
KGE -J9 <=KK=>AG FGK <GAK HGFLGK =PLJ=EGK 9 AF@9 J=L9 IM=LJ969J=K <= ME HGFLG 9G GMLIG
K=Jk 9 E=JA<A9F9 <=KK=DM?9X

"'= IM= EG<G HG<=K 9;@9J 9 D9LALM<= <= IMODIM=J DM?9Jk 1 9HiLMDG Vr

DOUALM<= <= IMIDIM=] ;A<9<= GMIM?9] S G 9J;G <G ;1J;MIG E=<AIFG <=KK9 E=KE9 ;A<9<=
GM IM?9J ; GEHJ==F</<G =FLJ= G =IM9<GJ = G H9J90=0G IM=K=LJ9G9K <= GIA=FL= HIJ9 G;A<=FL=K%
H=DG RSFAL=K AKLG $X H=DG HGFLG N=JL4; 9 <=KK= E=KEG IM?9J —J9 <9 E=KE9 >GJE9 IM=9
<=;00F96LG <G 1GD = <9K =KLJ=DOK $§ <= <GAK LAHGKK FGJIL= GM KM 9KKAE LOE : SE K=Jk 9 <=;MF9I6LG
<G =1M9<GJ GM IOLALM<= <9K ;A<9<=Kk IGE =>=A.GK K= ME9 ;A<9<= <=;MF9 <G =IMI<GJ H9J9 FGJL=
L=Jk ME9 9LALM<= FGJL=K K=K HGIJSEK <=;DAF9 <G =1M9<GJ H9J9 KMIX L=Jk ME9 DILALM<= KMDx **9 I MA
HG<=K ;GF;DMAJ IM= 9K ;A<9<=K GM IM?9J=K IM=K==F ;GFLIOE KG: G =IM9<GJ LSE D9LALM<= FM)9
NAKLG FLG L=J=E IMIDIM=J <=;F9IGLGk <=>9;LGK =D9K LSE G K=M RSFAL= FG HIOHJG =IMI<Gk #E
;GFLIOHOJLA<OK 9 IM=DIK ;A<9<=K IM==KLIN=J=E =POLIE=FL=0G; 9MRI<IK KG : GK HGIGK <G EMF<G
L=JLG ME9 D9LALM<= <= FGN=FL9 2JOMK IM=$ 9 EKPAE9k .GJ KM N=RK 9K ;A<9<=K IM= =KUIN=J=E
KG: G E=KEG ;1J;MG H9J9=G L=JLG LIE : $E 9 E=KE9 19LALM<=x —K FGKKGK 9FLiHG<9K LOE : SE
L=JIOE <=;DF96LG GM DOLALM<=A?M9D K FGKKOt =E - GJ9 <= <=KA?FI6LG <i=J=FL=k 9 FGKK9K ;GE
==MCK S K=L=FLIAGFIK 9 <=D=KK 9MKLIODK
IGE 9K=FG IM=>GA <ALGK ;GF;IMAK IM= G L=JEAFMK 9 IMG 9 HIJLAJ <G IM9D GK ?=0"7J9>GK
;GKLMESE ;GFL9J 9K D9LALM<=K <9K ;A<9<=K GM <GK IM?9J=K S G =IMI<GJk HGAK 9 DILALM<= <=
IMODIM=J0M?9] § G E=KEG N9IGJ IM=9 KM9 <=;0F96LG <G =IM9I<GJ H9J9 FGJL= GM H9J9 KM) = IM=
GK ?=0?J9>GK E=<=E FG 9J;G E=J\<A9FGk , LG K= <=N==KIM=;=J F=KL= ;GFL=PLG IM=ME9 N=R
=F;GFLI9<9 9 9LMJ9 <G HGIG <= IMAIM=] J=?ALG =KLk =F ;GFLI9<9 L9E : $E 9 KM9 DOLALM<=K NKLG
IM= 9E : 9K KLG A?MOAK =FLJ= KM HGAK G HGIG =D=N9XK= KG - J= G @GJIRGFL= <= ;9<9 J=?ALG LOFLG
IMOFLG G RSFAL= GM HGFLG N=JLA; 90 <=KK9 E=KE9 J=2ALG <=;AF9 <G =IMI<GX <iKLKF ;49 9 IM= GK
?=0?J9>GK ; @9E9E I9LAM<= <= ME9 J=?ALG = IM==FKAF9J=EGK 9 =F; GFLI9J FG MNJG v <=KL9
G 2JOK ; 9HKK VK vk VKV = Oy IMOF<G LIILOJEGK <G MKG <= 9E : 9K 9K =K>=J9KK

#E IM=<p=J= 9 DILALM<= <= ME9 ;A<9<= <9 KM9 IGF?ALM<=x T9HzLMDG 0y

-9J9 IM= E9KK >9;E=FL= HGKKIK ;GEHJ==F<=J AKLGK AEHGJL9 FGLIJ G K=?MAFL=k GK >{DOKG>GKK
;GEG J=>=UEGK FG ;GE=FLKJG 9 JWKLOL=D=KK "*= ;9=0GK DNk ek ;9Hx e LSEX FG IM=LG;9 K
IGF?ALM<= = K I9LALM<= <G EMF<G LG<GH ; GF;=60j=K <b=J=FL=K <GK ; GKE(?J9>GK\ HGIK =E >MFG6LG
<K <b=J=FL=K HGKAG([=K IM=AE9?AFIE FG ;SM{ ; ®9EIE GI=FL=9G19<G <AJ=ALG <G ;SMI G ;A<=FL=
9G 19<G =K IM=J<GK HGIG 9FLKJLA; G 9G 19<G KMH=JAGJ = KJLA;G 9G AP>=JGI®'k , 9 N=J<9<={ =)=K
AE9?AFIE ME @GE=E <=A9<G <= ;GKLIK FG =APG <G EMF<G ;MB9 ;9:=069 =KLk FG HGDG 9FLKJLA; GX
GK HSKK FG kJLA; G 9 ELG <A=AL9K FG GI=FL= = 9 =KIM=J<9 FG G;A<=FL=k .GJ AKKGK <9 E=KE9
>GIE9 IM= E=<AEGK 9 9LMJ9 <= ;9<9 @GE=E <9 ;9:=09 9GK HSK = 9 19J?MJ9 H=09K D@9J?9KK GK

9 _9J9 1J969J ME H9JN=DG =KK9 AF<h; 96LG $ AJI=D=NIFL= <G HGFLG <= NAKL9 ?=GES$LJA;Gk , G =FLOFLGK G IMLGJ HG<=
=) =E E=FL= G EGNAE=FLG <G KGl ¢=E 9KLIGFGEA9 HLG)=E9%; 91 <= GIA=FL= H9J9 G;A<=FL= 9L§ HIKK9J H=DG RSFAL=x

V"' <SFL4; 9 <IK; MKKLG =F ; GFLIOXK= HGKL=JIGJE=FL= FGK YGFAE : JA;=FK=Kf IM=BMKLIA; 9E 9 HGKIGLG <= JIKLOL=D=K
<G HGFLG <= NIKL9 <= ME9 AFL=Di?SF ;49 KALM9<9 FG HIAE=AJG E0' - 1) = HOJUAF<G <G HJAF;HIG <= IM= G EGNAE=FLG
<=N= ;GE=69J <G 19<G <AJ=ALG ¢NA<= 1 Yk"'K ; 9HK "'K Ix 6K QJLLK "Xk HHx OV KKIx ;=J;9 <G =KIM=E9 <G EMF<G %?MJ9<G
K=?MF<G G <A9?J9E9 <= ME K=J @ME9FGK N=B9EXK= 9K <AN=JKOK AFL=JHJ=L960]=K <= . +2k "{ ; 9Hk 4K HHk V\y TV 6k

ov



>WOKG>GK E=<ALG LOE : SE 9 IGF24M<= <G EMF<G <= ME HGIG 9G GMLJG = 9 I9LALM<= <= GJi=FL=
H9J9 G;A<=FL= ¢GM AFN=JKOE=FL=Ix

—K ; GKEQ?J9>CK = GK ?=0"7J9>GKK ; GFLM<Gi = . LGI=E=M FG IANJG HIAE=AIGK ; 9Hk { <9 %=G?J9>4K
E=<=E 9 19LAM<= <G =IM9<GJ H9J9 ;9<9 ME <GK HGIGKK =F IMIFLG 9 IGF?ALM<= E=<=EXF9
9H=F9K <= G;A<=FL=H9J9 GJ=FL= ={ F=KK9 E9OLSJO LCE9JOE =E ;GFL9 9K HOJL=K <9 2=JJ9 IM=K
K SHG;9 <= _LGI=E=M{ =J9E @9 :AL9<9K HGJ K=J=K @ME9FGKk , =KK9 9ILMJIIK LG<INASK KO' ME9
IMJL9 HIJL= <9 L=JJ9 @9 : ALkN=D =J9 ;GF@=;A<9K ; GF>GJE= FGL9 %AMK=HH= +GD=LK FG ; GE=FLK}G
9G ;9HILMIG v <9 %=G?J949 <= _LCI=E=M°®" = HGJIM= 9 =KK9 H9JL= @9 : ALKN=D =J9 E9K IGF?9 <=
G;A<=FL= H9J9 GJ=FL= = E9K =KLJ=AL9 <= FGJL= H9J9 KM HGJ =KK9 JORLG GK FLL?GK =FL=F<=)9E
E=<A 9 IGF?AM<= <= G;A<=FL= H9J9 G=FL= 9G IGF?G <G @=EAK>SIG KMH=JAGX = 9 DILALM<= <G
=IM9<GJ H9J9 ME <CGK HGIGK T4, GM HGKKIN=DE=FL= L9E : SE HGJIM= G EGNAE=FLG <GK HI9F=L9K
IM=K=>9R <= GIi=FL=H9J9 G ;A<=FL=$ EMILG E9KIGF?G <G IM=91M=D=HGJ IM=KLG FOLMIE=FL=
D=N9<GK <= KMD H9J9 FGJL=f HGAK 9G HOKKG IM= G HIAE=AG K=>9R HGJ V\ry 2JOMKK G K=?MF<G >9RXK=
9H=F9K =FLJ= GK LIOHA; GK IM= <AKLOE =FLJ= KA vy ?JOMKk

1GEGHK HGISEK @k <GHK GIA=FL=K = <GIK G;A<=FL=Kf ME J=DILINGK GMLJG 9:KGIMLGK IMIF<G
GK 2=02J9>GK E=<=E 9 IGF?ALM<= <9 2=JJ9 <= G;A<=FL= H9J9 GJA\=FL={ =FL=F<=E GK L=JEGK
GJi=FL= = G;A<=FL= FLG F9 9;=H8LG <= J=D9LINGK E9K <= 9 : KGIMLGK —Jk=FL=9 - KGIMLGK HGJ KM9 N=R¥
:@9E9KK= K TIAEQ HIJL= <9 2=JJ9 IM=$ @9 :4.9<9 <G 19<G <G GI=FL=f IM=$9 J=2ALG <9 1@F9 9
IM= OLMIE=FL= K= ;@9E9 +9F 24 GMLIGJ9 KG : G HG<=J <G J=h <GK 2kJL9JGKK ILMIAE=FL=KG: G
<G J=h<9 1@F9K = IM= F9 KM9 HOJL= E94K GJA=FLID § : 9F@9<9 H=DG — ;=9FGk — ;A<=FL= 9:KGIMLG
<ARXK= 9 IM=D9 HOJL= <9 2=JJ9 IM= $ 9 TILAE9 @9 :AL9<9 <G 19<G <G G;A<=FL=f IM=KLG 9K D@K
>SGILMFO<OKK 0G ; OURI<IK FG — ;=9FG BMFLG <GK =PLI=EGK <9 #MIGH9 = <9 T>J4; 9« .GJ GMLIG D9<GH
G GI=FL= = G G;A<=FL= J=DOLINGK LOE : $E KLG <l=J=FL=K <= J=?ALG H9J9 J=?ALGK H=)G IM=k=E
IMODIM=J J=2ALGK ; @OE XK= GIA=FL= K IM=D9 HOJL= <G @GIRGFL= =E IM=k F=KK9 E=KE9 J=24LGK G
KGD FOK; =1 G ;A<=FL= HGJ KM9 N=R{ § 9 H9JL= <G @GJRGFL==E IM=f H9J9 =KK9 J=ALGK G KGD K= H{J=
T), <=KK9K <MOK HOJL=K <G @GJIRGFL= <KL9 A?MAVE=FL= G E=Ji<i9FG <=KK9 E=KE9 J=AL G«

KKAE 9 IGF24LM<= <= ME9 L=JJ9 § LGE9<9 H=DGK ?=0?J9>GK ;GEG <AKLKF ;A9 <=D9 H9J9 9K
DAIK >GILMFI<IK =E <AJ=8LG 9 GIA=FL=f INOFEIF<G H=0G @=EA>$IAG KMH=JAGK 9G HOKKG IM=9
DILALM<= § LGE9<9 ;GEG 9 <iKLKF ;49 <9K H9JL=K <=KK9 E=KE9 L=JJ9 9 HOJLAJ <G =IM9<GX ;GEG
L=JEAFMK 9 IMGK =E <AJ=6LG 9 ME <GK HGIGK! ;GEG L=JEAFMK 9< IM=Ex

"= IM= EG<G HG<=K 9;@9J 9 IGF?ALM<= <= ME9 L=JJ9x T9HiLMIG 0oy

IGE :9K=FG IM=>;GM <ALG FG ;9HILMIG 9FL=J\GJ HG<= <=<MRAJ{K= IMLG 9<=IM9<9E=FL= GK
?=0?J9GK <=AF=E 9 IGF?ALM<= <= ME9 ;A<9<= ;GEG 9J;G <= =IM9<GJ ; GEHJ==F<i<G =FLJ=
G E=<i9FG <9K @K >GILMFI<IK = G E=IA<AIFG <G IM?9J ;MB9 DIGF?ALM<= <=K=BOK K9 : =X GM
9AF<9K ;GEG 9J;G <G ;2J;MIG H9J9=DG IM=HIKK9 H=DG HGFLG N=JL4; 90 <G IM?9J <9<G = IM= =KLk
;GEHJ==F<i<G =FLJ= G E=JA</OFG <=L9) IM?9] = G E=JA<A9FG <9K A@9K >GILMFI<9Kx

IGE :9K=FAKLG HG<=KN=J ;09J9E=FL= ;GEG 9GK ?=07J9>CK 0@=K $ F=;=KKkJA9 =0@=K S HIOHJA9
9 IM=KLLG <GK ;1J;MIGK E=JA<AQFGKK NAKLG IM=K=E ;GF@=;AE=FLG <=)=K FLG $ HGKKIN=DK9:=]
F=E 9 I9LALM<= F=E 9 IGF?ALM<= <9K J=?A0=Kx .GJLIFLGK <9 E=KE9>GJE9 IM=G FTE=JG <=
?JOMK <G E=J<AIFG IM==KUN=J=E ;GEHJ==F<A<GK =FLJ= G =IM9<GJ = G ;2J; MG H9J9D=0G IM=

&+ UFKL=J <AR IM= .LGI=E=M 9H=F9K ;GF@=;/9 E=19<= <9 2=)J9 GM K=89K G @=EA>SHG FGJL= =K HGJ =KK9 JORLGK9
KM9 HJGB=G6LG MEALIXK= 9 ME @=EAK>$IAGk Ni<= +UFKL=J OVVyk 'k ;9HKx 664" Hk ik

Oly



HOKK9 H=DG NSJLA;= <= IMODIM=J IM?9J § G FTE=JG <= 2JOMK <= D9LAM<= <=KK= E=KEG IM?9X
IKKAE LOE - SE G FTE=JG <= 2J9MK <G ;1J;MG <G =IM9<GJ ; GEHJ==F<A<GK =FLJ= G E=Ji</9FG
<OK M@K >GILMFI<IK = G E=U<IOFG <= <=L=JEAF9<G IM?9] § G FTE=JG <= 2JOMK <= IGF?ALM<=
<=Kk= E=KEG IM?9k

#FLI=LIFLGH HG<=K 9;@9J 9 IGF24LM<= <= IM?9J=K GM ;A<9<=K 9 HOJLAJ <GK = ;DiHK=K IMF9J=Kx
I1GE =>=ALGK K= KGMz=J=K IM=K=E 9?ME9 ;<9<=} G = ;DiHK= <9 *M9 9;GFL=;=M ME9 @GJ9 AFL=AJ9
EK ;=<G <G IM= FID@K >GILMFI<OKK K9 :=JKK IM==KK9 ;A<9<= & BV 2JOMK E 9K GIA=FLI) <G
IM= 9K D@9K >GILMFI<OK = OKKAE K=>9JKk IMOFLG KK J=KLOFL=KK IM= <AJKK K=J=E E9K GM E=FGK
GI=FLIK =K HGJ ; GFK=?MAFL=K L=J=E E 9G] GM E=FGJ IGF?\LM<=K F9 JORLG <= E 9K GM E=FGK
@GJOK E9K ;=<G IM= GK =;DHHK=K 9;GFL=69E =E LK ;4<9<=K HGJ ;GEH9J95LG ;GE 9K H@9K

>GILMFI<9KK **=KL= 9KKMFLG LJOLKEGK ;GE E9K HGIE=FGJ IMIF<G =PHM;KEGK G ; 9HILMIG & <9

<= (GLG <= 19;JG:GK;Gx

#F ; GFLI9JKK GMLIGK EG<GK <= 9;@9J 9 IGF?ALM<= <= ;4<9<=K =E +G=Li FG ;GE=FLKJIG 9G
- OHILMIG v <9 %=G2J99 <= .LGI=E=M{ =E 1Lag)=X "*= MKM 9KLIGD9 - 4 H9JL= e HIGHGKAGLG V&K FG
=FLOFLGK 9IM=)= IM= 9HJ=K=FLKEGK $ ;GFKi<=J9<G HGJ LG<GK ;GEG G E9K ;=JLG = E 9K >k ;A

+G<G <= =KL9 :=0=;=J H9J9D=0CK = ;AE9K <= 9;GJ<G ;GE IMLGIJ=K EGC<=JFCKk
T9HZLMIG O

-GF<G <=H9JL= G EG<G IM=CK FLA?GK K=?MA9IE FG LI969<G <GK H9JN=IGK = FG =KL9 : =X
0=;AE=FLG <GK ;0AE9K{ FO AF@9 <= _LGI=E=M{ IM=FG DE9?=KLG =KL9:=D=;=M VO H9JID=0CK =
F9 %=G?J9>9 66 9H=FIKK EGNA<G H=D9K JOR(=K IM==F;GFLI9JKK =E +GI=Li FG ;GE=FLKJG K
%=G?JA9 <= .LGI=E=MK ;9Hk eV =E %=E9 $JKAGK **= HIAF ; AHMK ?=G?JOH@AO=K =E —JOF;AG =
GMLIGKK L=EGK <= K=7?MAJ 9 NA9 <GK EG<=JFGKK 8k IM=s ;GFKA<=J9<9 9 E9KK ;=JL9 —K ?=0?]DGK
EG<=JFGK F9 =KL=AJ9 <= _LGD=E=M°"K DiNk &°" ;9Hx \r LIOGOEK F9 KMH=J>;A= <9 2=1J9K ;1J;MIGK
H9J9I=0GK <G =IM9<GJ H9J9 G HGIG kJLA;G WEALI<GK 9 ME <=L=JEAF9<G FTE=JG® <AKLOFL=K
=FLJ= KA ME AFL=JNIIG L9D IM= G <A9 E9K IGF?G <= ME =P;=<9 =E ME IMIJLG <= @GJ9 G <i9
E9%KIGF?G <9IM=)= IM=K=0@= K=?M=AE=<A9L9E=FL=*Y ONOFGIF<G <G =IM9<GJ H9J9 FGJL=«
-GJLOFLGK G =KHOGG GM AFL=JN9IG =FLJ= IMOAK IM=J LISK <=KK=K H9J90=0GK § <=FGEAF9I<G (; NE
H=DGK ?=0?J9>GK¥ G H9J9)=DG <G E=AGK ; @OE XK= (H9J90=DG H=0G E=AG <G ;AE 9%«

O <GMLIAF9 = G L=PLG IM= K= K=?M=EE KLGK AHKiK M=J 2 KK <= TDKNAGK 11K Hr vBex

o W96LG $ <G DE9Q?=KLGK "*=>9;LGK <A;LAGK IM=K=1DS FG L=PLG DOLAFGK § G FGE= ;GE IM=%=J9J<G <= 1J=EGF9
<=Ki?F9 ;9<9 DINJG <G DE9?=KLG ¢L=JEAFGIG?49 IM= E9FLSE 9K =<A60=K IMAF@=FLIKLOK OKKAE ;GEG YDKNAG <=
GF<=>GJ9E LGE9<9K H9JL=K <=KL= ; 9HiLMIGI«

S 19KL=DK JOF ;G =NALGM =FLJ9J F9 IM=KLLG <G FTE=JG <= H9J9)=0GKk , G =FLOFLGK 10KNAG 9HJ=K=FLO ME9 [9:=09
;GE GK vO H9J9=DCK = 6V ; ME9IK HIGHGKLGK H=DGK EG<=JFGK ¢J=;=FLAGJ=KIk Nk<= 1 1 HHk vBV K

SY3E9 N=R E9K G L=PLG <= T9KL=DX JOF ;G H=J<==E ;)9J=R9 IMIF<G ;GEH9J9<G ;GE 9 KM >GFL={ IM=$ YDkNAGK
"'=>9;1GK G 9KLIOFGEG 9=ELG >909 =E <b=J=F69 <= ME IMOJLG <= @GJ9 LGE9F<G ;GEG J=>=JSF ;49 G H9J9=1G
AF>=JAGIk C<AKLIFL=K H=DG =KH9GG IMOFLG K= J=IM=J H9J9 IM=G <9 EKPAEG <= ME <9 <PAJ9 ME IMIJLG <= @GJ9 <G
<9 E9K IGF?G <G GMLIG H9J9I=G AE=<AIL9E=FL= 9 K=?MAJg $LOFLG KHOLAG AFL=J K= <AKLOFL=KX IMOFLME J= I MAJALMJK ML
E9PAE <i=K MFAMK <AU=JOL IM9<J9FL= MFAMK @GJ9= 9 EQPAEQ <i= IL=JAMK HOJON=4 HIGPAE = K=IM=FLKk 11X H vBelxk
VOKL=DK JOF;G HI=>=)IM >909] =E IME=FLG <= ME IM9JLG <= @GJOK KO IM= F=KK= ;9KG 9 ;GEH9JOGLG H9J9 K=] NK)A<9
[=E <=K=J <= ME H9J9)=0G H9J9 G H9J9)=)G AE=<A9E=FL= 9FL=;=<=FL=¢9 E=FGK INM=9 GJ<=E <= HJG?J=KKLG >GKK=
AFN=JKIK A=Kk <G HGDG H9J9 G =IMI<GJIx

Quy



97 IM=(190 ;GEG G <A9 E9K IGF?G IM=9;GFL=;=9 HIJLA <= ME H9J9=IG =P;=<==E ME
IMOJLG <= @GJ9 G <49 E 9K IGF?G IM=9;GFL=;=KG: G H9J9)=0G AE=<AL9E=FL= 9FL=;=<=FL=*°
9KKAE LI9E = SE G <9 E9K IGF?G IM=9;GFL=;=KG: ME ;ME9 =P;=<==E E=A9 @GJ9 G <A9 E9K
IGF?G GM =KLAN9D <G ;DAE9 AE=<AOLOE=FL= 9FL=;=<=FL=k O=KH=AL9F<GK HGAKK =KL9 J="JOK GK
IMLGI=K EG<=JFGK =KL9:=)=;=E &V ;MEKK ;GE=69F<G FLG H=0G = IMI<GX E9K H=0G HAE=AIG
;MEQ <GK  FLA?GK ;MBG AF;AG K= KALMO FGK 86 2JOMKK vV EAFMLGK HOJ9 FGJL=x

#FLI=LIFLGK L=F<G =E ;GFL9 IM=X ;GEG ;GEHJIGN9 .LGI=E=M F9 %=G?JO9>OK ANk &K ; 9HK oy
KG = HOJ9D=DGK GHGKLGKK G ;IAE9 S A?MONK GK QFAE 9K IM= 9 FOK;=E KLG K=E=)@9FL=K = LM<G G
E KK LOE - SE F9 HIJL= 9MKLIO"Y <9 2=1J9 K= <=N=JLG <=K;J=N=J H9J9)=DGK K=E =D@9FL=K{ >9;LG
IM= GK ?=0?J9>GK FLG G F=?9EX 9AF<9 IM= KO0 GK L=F@9E LI969<G F9 H9JL= K=L=FLIAGFOk —K

GHGKLGK 9 =KL=Kk "*=>9;LGK ; GEG GK FGKKGK ;IHE9K = HJ9=IGK LGE9E G FGE= <GK IM?9J=K E9K
=E :0=EKkLA;GK HGJ GF<= HIKK9EK <= EG<G IM= G HIE=AG H9J9=0G <=HGK <G =IM9I<GJ S G
I M= HOKK9 H=09 29HJ0': 9F 9t G K=?MF<GK G IM= HIKK9 HGJ 1=LGK G L=J;=AJGK G IM= HOKK9 H=D9K
A@9K +90<ANOKK G IMIJLGK G IM=HIKK9 H=D9 +8JG= IM=$ :9F@9<9 =E K=M J=<GJ H=IG , IGK 9KKAE
L9E : SE G GHGKLG <G HIE=AIG K= ; @9E9 G GHGKLG <G IM=H9KK9 H=09 29HJ0 : 9F9{ = 9KKAE H9J9
GK J=KL9FL=K 9N9FG9F<G H9J9 KMk

, LG K=HG<==KIM=;=X9 =KL= J=KH=ALG{ M= <GAK IM?9J=K K= =F ; GFLIOE =E H9J9)=0GK GHGKLGK
IMOF<G 9 DILALM<= KM) <= ME § =P9;L9E=FL= A?M9D K D9LALM<= FGJL= <G GMLIGK = L9E : SE K=
<IR IM= <GAK IM?9J=K <9<GK KLG GHGKLGK IMIF<G K= =F ;GFLIOE FG E=KEG E=}<\9FG = =
OLALM<=K <G E=KEG NIIGX E9K GHGKLOKk

»=FOME ;DAE9 HG<= K=J <ANA<A<G K=7MF<G 9 09J?MJ9 =E HOJL=K A?MIAK H=DG
H9J90=DG H=0G E=AG <G ;IAE 9K = IMOAK IM=J <GAK ;DAE9K FLG HG<=E L=J ;GEX
HIAE=FLGK A?M9AKk 19HzLMIG Oy

/NMAIM=] ;NE9K ;GEG 9;9:KEGK <= <iR=X =KLk ;GFLA<G =FLJ= LISK H9J9)=0GK <GK IMOK G
H9J9=IG AFL=JE$<AG K= ; @9E9 H9J9)=)G H=0G E=AG <G ;AE9K FLG HGJIM= G ;AE9 K=B9 HGJ =)=
<INA<A<G =E HOJL=K A?MOAKK HGAK =KK= H9J9D=0G <=AP9 ME9 HI9JL= E94GJ 9 KMD <G IM= 9 FGJL=k
HGJILIFLGK ; @9E9XK= H9J9=DG H=0G E=AG <G ;IAE9 HGJIM= <iNi<= 9 E=A9 @GJ9 T, G L=EHG H=IG
IMI) G <A9 E9K IGF?G IM=9;GFL=;= FG>E <=ME ;lE9 =P;=<=G <A9 E9KIGF?G IM=9;GFL=;=
FG AFi;AG <=KK= E=KEG ;IAE9 T4, =E HIJL=K A?MOAKK A =k =E <GAK IMJLGK <= @GJ9k

#E J=?A0=K E9AK HJOPAE9K <G HGIG kJLA;G GM <G 9FLkJLA; G J=IM=JXK= E=FGK =KH96G H9J9
H=J>9R=J ME IME=FLG <= E=/9 @GJ9 F9 <MJIGLG <G <A9 E K IGF?GK ;GEG KM: LWE=FL= <=EGFK)
LIGM .=<JG ,MF=K =E ME9 9FGLIGLG K #K>=J9 <= (GLG <= 19;JG:GK;G GF<= EGKLI9 ;GEG GK
<I9K KG>J=E ME IME=FLG E9}GJ K= FGK 9>9KL9JEGK HGJ =P=EHGK LISK 2JOMK <9 = IMAFG ;490 =E
<N=6LG 9G HGIGK <G IM= G <=;J8K;AEG IM=KG>J=E K= FGK 9>9KLOJEGK GK E=KEGK 2JOMK <G HGIG
H9J9 G =IMI<GX "G IM=9;9:9 <=K=J <ALGKLIE : SE >;9 ;D9JG G K=?MAFL=k GK ; GEHJAE=FLGK <GK
;UEOKK =E ;GEG 9K 19J?MIOKK KLG <=KAPMOAKK . GAKK <9 E=KE9>GJE9 IM=GK ;NE9KK IMIFLG
E 94K HIOPAEGK <G HGIGK E9AK =KLJ=ALGK K= LGJFOEX GM K=89 <= E=FGJ 19J?MJ9K LOE : SE K=

0 G ;GFLIKIAG <9 =PHJ=KKLG <G H9Jk?J9>G 9FL=JAGJ ¢HIGPLE= K=IM=FKk I M= K= )@= K=?M= AE=<A9LOE=FL=I{ IM=
$ =IMING; 9K F=KL= HOKKG 9 =PHJ=KKLG DOLAF9 ¢HIGPAE= OFL=;=<=FKI § ;GF?IM=FL= ;GE 9 GJ<=E <=>AFA<9f & =x <G
=IM9<GJ H9J9 G HGIGK

W1k FG @=EM>$IAG KM

00



LGIFOE E9K ;MILGK HGJIM=LSE E=FGJ ;GEHJ\E=FLGkK 'KKG 9;GFL=;={ =PHM;9 19;JG : GK; Gk H=)9
K=?MAFL= JORLGK H=JLG <G HGIG 9 =K>=J9 <= ;=JLG EG<GK =F;GI@=XK=K ; GEG K= HG<= N=J H=0GK
;10;MOGK HOJOD=DGK IM=KLG ;9<9 N=R E=FGJ=K K E=<k<9 IM=K= 9HJGPAEIE <G HGGk

-GJ IM=JORLG GK ;AE9K KLG E=FGK9J?GK IMOFLG E 9K HIOPAEGK =KLAN=J=E
<GKHGIGK = GK <AOK OME=FLIE <=>GJE9 <=KA?MIX E=KEG IM=9 A?M9D 9)LMJ9
<G HGDGk T9HZLMIG 66

3E9N=R IM= DUEKEGKK - 9K=9<GK FG E9L=EKLA;G HGJLM?MSK .=<JG , MF=K = =E GMLIGK
E 94K 9FLA?GK IM= =)= K=J F=;=KKKJAG E=FGK =KH96G =E ME9 J=2ALG E9K K=L=FLIGF9D <G IM=
=E ME9 J=?ALG E=FGK K=L=FLJ\GF9) H9J9 H=J>9R=J ME 9ME=FLG <= E=A9 @GJ9 F9 <MJ94LG <G
<49 E 9K DGF?GK AEHGILI =PHMA; 9JEGK 9 JORLG <=KK=>9;LGx

-9J9 IMADIM=] ;AE9 <b=JW) <G GMLIG IM=G HJ=;=<=AE=<ML9E=FL=( § F=;=KKkJG IM=G <A9
E9%K IGF?G <= ME KMH=J==E E=/9 @GJ9 G <9 E 9K IGF?G <G GMLIG{ = ME9 N=R IM= FG =KH96G
<= ME9 @GJ9 K= =J?M=E 6V 2JOMK <= = IMLFG ;490 KG : J= G @GIRGFL=k K=?M=XK= IM=K H9J9 IM=
G <h9 E9K IGF?G <= ME ;AE9 E9K K=L=FLIAGF9) =P;=<9 =E E=A9 @GJ9 G <i9 E9K IGF?G <=
ME ;0E9 AE=<AL9E=FL= H)=;=<=FL=( § F=;=KKKJAG IM=G @GJARGFL=K=9:94P={ <= 9E - GK GK
=PLJ=EGK <G LIOHA;G <= 1KF;=J HIOPAEGK <G @GHURGFL=K = IM= K= 9 94P=K KM : DAF@GHK V' 2JOMK = vV
EAFMLGK <GK iy =E IM= G LIOHA; G AFL=AJG K= <ANA<=Y HGAK K= <= 9E : GK GK =PLJ=EGK <G LIOHA;G
<= I1KF;=JK==)=N9J=E KG - J= G @GJRGFL=V 2JOMK = ' EAFMLGKK AKKG H=J>9R Oy 2J9MK = Vy EAFMLGKK
IM=;GFKLALM=E E=A9 @GJ9 ¢HGK =E ME9 @GJ9 ==N9EXK= BV 2J9MK KG : J= G @GIARGFL=I1 = HGJ
AFL=INODGK 9KKAEK A=k <=V 2JOMK = vV EAFMLGKK G @GIARGFL= ;GJL9 HIG?J=KKINOE=FL= G LIOHA; G
;GFKLALMAF<G ;9<9 ME <GK ;)AE9K <= 190 E9F=A9 IM={=E IMIDIM=J ;AE9 E9AK K=L=FLIAGFOX
G <k9 E9KIGF?G =P;=<9 =E E=/9 @GJ9 G <A9 E9K IGF?G GM =KLAN9D <G ;AE9 AE=<M9L9E=FL=
Hl=;=<=FL=x

"G IM=>4;9 <ALG K= <=N=;GF;IMAJ LOE : SE IM= IMIFLG E9K G @GJRGFL= ;GJL9 G LIOHA;G =E
HIJL=K E9AK H=IM=F9K LOFLG E94K G LJOHA;G K= =0=N9 KG : J= G @GJARGFL= =G E=KEG N9)=H9J9 G
HGIG <G EMF<Gk , G =FLOFLGK 94F<9 IM= G @GJRGFL= <ANA<9 G LJOHA; G =E =KH946GK K=EHJ=A?M9AK
H9J9 ;GFKLALMAJ ;9<9 ;ME9 H=0G 9;J8K;AEG <= E=49 @GJOK FLG <=<MRIK <9 ; GFLM<GH IM=G HGIG
K==0=N9 KG - J= G @GJARGFL= H=0GK E=KEGK AFL=JN9IGK H=0GK IM9AK G @GJARGFL= ;GJL9 G LIOHA;GK
F=E LI'_GXHGM;G IM= G HGDG K= =D=N9 H9J9 ; GFKLALMAJ G K=?MF<G ;)lE9 H=0G E=KEG =KH96G ;GE
IM=K==D=N9J9 H9J9 G HIAE=AIGK F=E H9J9 G L=J;=AG ;GEG K= =0=N9J9 H9J9 G K=?MF<G = 9KKAE
HGJ <A9FL=X 9FL=K HGJ =KH9GGK LOFLG E94K H=1M=FGK IMIFLG E 9K HJOPAEGK <G HGIG =KLIN=J=E
GK ;DAE9KK G IM=>9;DE=FL= K= HG<= N=J H=D9 >A?MJ9"® K=?MAFL=k

V8 J=KH=ALG <=KL9>k?MJ9 LI ;GEG K= 9HI=K=FLI FG E9FMK;JALG = <G K=M EG<=IG ¢IM=K=HG<=N=] =E .8JR<=
+GQ9 ¢. +2k "' ;9HK VK 9JLx 64" 'K Hx BVOIK Ni<= AFLIG<MSLGK KMHJ9 Hx Vyk

Syy



$A2MJI9 Vkek K**AEAFMAGLG <9 09J?MJ9 <GK ;MEK =E >MFSLG <9 HIGPAEA<9<= <G HGIGK $42MJ9 ;GJIA2A<9K >42MJ9
LIOFKEAMA<9O HGJ & Ni<= Hx Veyk

=E IM=KMHGEGK IM=9F@9  SG ;1J;MIG <= IKF;=X IM=S5 ;GJL9<G H=DG @GIRGFL= =E =KH9GGK
A?MOAK FGK HGFLGK 1**#k —JOK 9AF<9 IM= GK =KH9GGK ; GEHJ==F<A<GK =FLJ= =KL=K HGFLGK K=89E
K?MOAKK HGISEX 9 IAF@9 GM K=EA<AKE=LIG $% ; MBG HGFLG % KMHGEGK K=J G HGIG kJLA; Gk =D=NO9XK=
ME9 N=R'® ;GE G 9J;G %& IM=$ ;GFKLALMi<G H=D9 MlF@9 GM @GIARGFL= G0 IMG $&K 2G<ONAK G
9J;G6 %& $ E9GJ IM=G 9J;G &V ;GE G IM9) G HGIG K==D=N9 IMIF<G G @GJRGFL= ;GJL9 G LJOHA; G
FG HGFLG ""{ HGJ GF<= K= HG<= N=J IM= G HGIG FLG K= =D=NGM KG : J= G @GIARGFL= H=0G E=KEG
AFL=JN9IG"" H=0G IM9D K= =D=N9J9 9 HOJLAJ <9 HAE=A9 K=;6LG <G LJOHA;G FG HGFLG ! =K 9KKAEK G
LIOHA;G $ ;GIL9<G =E HIJL=K E9AK H=IM=F9K HGJ @GIRGFL=K ;9<9 N=R E9K G :DIMGK = G HGIG
=)=NOXK= HGJ AFL=JNOIGK ;9<9 N=R E9K ;MILGKK FLG G : KLOFL= LG<9K 9K AFL=JK=G6(]=K <G LIOHA;G
:GE G @GJIRGFL= K= >9R=J=E HGJ =KHOGGK A?MIAKk <= GF<= J=KMILO IM=GK ;ME 9K KLG LOFLG E9¥K
=KLJ=ALGK IMOFLG E9K HIOPAEGK <G HGIGK

Ve DVIMOF<GHK FG L=PLG DILAFGH LI9<MR 9 =PHI=KKLG IMF9 N=Re <G L=PLG <= .$J=R <= +GQOk =PHJ=KKLG 9KKAF9)9 9
HIE=K9 K=;6LG <G ;1J;MG <= 1kF;=J H=0G @GJRGFL= 9 IM= K= K=?M=E E 9K <MOKx

Wr=59:1GK G 9J;6 ;GJI=KHGF<=FL= K 90LMJ9 <G HGIG FG @GIRGFL=$" $ G 9J;G %" = FLG &'k — =JJG HIGNSE <= .$J=R
<= +GQ9 IM=L9E : $E ;GEH9J9 =KK=K 9J;GKk C*G IM=9Q =FLJ= = KE %& F9 >?MJ9 9;AE 9k =K E9QGJ IMIFLA<9< IM=
09 IM= 9Q =FLI= x?« KE&" FO >k?2MJ9 9;AE 9k IM= =K IMOF<G =) —JRGFL= :M=DM= 9 ;GJL9J = 2JGHA; G HGJ =) HMFLG ;i
HE** FO >2MJ9 9;AE 9k ¢ +2Kk "' ;9HK VK 9JLk 64K Hx Ovay = >k?2MJ9 <9 Hk 6vOI

W _ H=FK9E=FLG HJ=K=FL= F=KL9 =PHJ=KKLG = FG L=PLG IM=K=K=?M= HIGNSE <G K=?MiFL= LJ=; @G <= .§J=R <=
+GQOK IM= TOKL=DX JOF;G 9 IMALI9<MRk CIML<G =D —JROL= :M=DM= 9 ;GJL9J =D 2JGHA;G HGJ =) HMFLG ;k <G H9J=;=
IM= FG K= =)=MG LLLG =D . G)G KG:J= =) —~JIR0L= ;GEG HIE=JGK Q <=KL9 E9F=J9 EATLIOK E9K 9:9PG K=>M=J= ;GJLL<G
=) 2JGHA; G ;GF DGK —JARAL=KK E=FGK K= N9 =)=ML<G =D . GIGG ¢. +2k "' ;9H 4 9JLk 64" Hx Bvaylk K =PHJI=KK(J=K <=
.$J=R <= +GQ9 IFLG K= =D=NGM LOFLG G HGIG KG : J= G @GHRGFL=0 = IE=FGK K= NOA =)=NIF<G G HG)Gt AF<MR=E =E =JJG
<9<G IM=9 9LMI9 <G HGIG FG HGFLG * § E9AGJ <G IM= FG HGFLG & =K HGJ KM9 N=RK 9 9)LMJ9 <G HGIG FG HGFLG ) §
E9G) <G IM==J9 =E & = =E "k — IM= .$J=R <= +GQ9 IM=] <}R=J § IM= G IME=FLG <=KK9 9LMJ9 § ;9<9 N=R E=FGJ
J=DOUNIE=FL= 9G <G ;HE9 OFL=JAGKY 94F<9 IM= Ty = iKLG § G IM= .&J=R <= +GQ9 FLG BHE9 ;19J9E=FL={ =E :GJ9 G
KGM  =KK= T4 =E L=JEGK 9 - KGOMLGKK 9 9LMI9 <G HGIG K=89 ;9<9 N=R E94GX

oy



JORLG IM= NKJAGK ;GKEQ?J9>GK 9HGFLOE H9J9 G >9;LG § IM= 9 KF?MIGK <=KA?MOKK ;GJJ=K
HGF<=E 9J;CK <=KA?MOAK = D9<GK <=Ki?MOKKK LD ;GEG 9 KF?MIGK A?MOKK ;GJI=KHGF<=E 9J;GK
= D9<GK A?MOKK #KK= HIAF ; 1HAG & LGE9<G <= #M;Mi<=KK FG IINJG VV <GK #)=E=FLGKx"V **97 J=KMIL9
M=t K= WF@IK LI9G9<IK <G ;=FLIG <= ME ;1J;M)G 9LS K KM9 ;A);MP>=JSF ;49 ; GFKLALMI=E KF?MIGK
K?MOIK FG HGFLG GF<= ;GF ;GJI=EX L9E : $E ;GJL9JLG HOJL=K A?MIK <9 ;AJ;MF>=JSF ;49 K=39 IM9D
>GJ 9 HOJL= <9 ;A;MP>=JSF ;49 IM= LG IM=Ex

$E2MI9 VXVK I#E = GJ9 GK E9FMK ; JALGK FLG 9HJI=K=FLOE IMIDIM=J >?MJ9K 9;J=K;=FLKEGK =KL9 8k IM= G OMLGJ 9L=JGM
9 <=KA?F96LG <GK HGFLGKKk

#E ;GFLIOHIJLA<OK K= NKJAOK DAF@9K J=L9K LI969<9K =FLJ= G KF?MIG J=LG 9G ;=FLIG IM=J=KMIL9
<G ;GF;MIKG <= 9E :9K 9K IF@IK # "V =* >IR=J=E NKJAGK KF?MIGK 9?M<GK E=FGJ=K IM=G
=G # *$ ;=G IM==KK9K E=KE9K \F@9K >9JLG KF?MIGK LLG E=FGJ=K FG ;=FLIG  IMOFLG
E 9K WF@IK >GI=E LI969<9K <G E=KEG ;=FLIG  9LS K ;AJ;MF>=JSF ;A9 #*\ E9KK HGJIM= IMOFLOK
E K WF@IK >GI=E LI969<9Kk E=FGJ=K GK KF?M)GK IM=>9JLG 9G ;=FLIG{ LOE : SE K=JLG ;9<9 N=R
E=FGJ=K GK 9J;GK IM=;GJLOJLG F9 ;A);MF>=JSF ;A9 NKLG IM= IM=J 9J;GK IM=J D9<GK <=KA?MOAK
;GJJ=KHGF<=E 9 KF?MIGK <=KA?MOAKK HGJ =KK9 JORLGK ;GEG GK KF?MIGK IM=K=;GFKLAM=E 9G
;=FLIG  KLG <=KAPMOKKK $ D024;G IM=D@=K ; GJI=KHGF<=JLG 9J;GK = D9<GK <=KA?MOIK F9 ;AJ; MF>=X
JSF;A9K ;GEG HG<=K N=J F9 ;AJ;MF>=JSF ;49 <9 »?MJ9 9;AE 9k # =KL9 $ 9 JORLG H=09 IM9) § E9IGJ 9

VVHK19 ;AL96LG <= #M;Dk<=K HIGNO IM= 1OKL=DK JOF;G K=?MiM G 2J9L9<G ¢ +2k " ;9Hx Vt 9JLk 64"t Hk Bvtyl = FLG GK
$I9?E=FLGK <= .$§J=R <= +GQ9 IM=K 9 <=KH=ALG <= 9 IMA = FGMLJ9K K=;60]=KK 9HJ=K=FL9J=E G E=KEG L=PLG IM=G
2J9L9<GK GEAL=EX ; GFLM<GK =KK9 J=>=JSF ;9 ¢. +$k 69 Hik ;9HK PNMK Hx Vv-ylk

WHE .$§J=R <= +GQ9 ¢.+2k "' ;9Hk V 9JLk 64" Hk BVOIK IM= K=JNAM <= >GFL= H9J9 =KL9 <=EGFKLJ9SLGK =PiKL=
9H=FOK MEQ >k?MJ9%  AFLIG<MGLG <= ME9 K=?MF<9 >?MJ9 <=N=XK= 9G >9;LG <= G L=PLG LIOFKEALL<G 9L=J9J 9
A<=FLiA; 96LG <= HGFLGK ¢G ;=FLJG <9 ;AJ;MF>=JSF ;A9 HOKKGM 9 K=J Ik .9J9 FLG 9L=J9JEGK G L=PLGK = <9<G IM=
9E : GK GK E9FMK; ALGK IM= LIOFKEAL=E =KL= HOKKG KLG MFKFAE =K AFLJIGMRAEGK 9 K=?MF<9 >4?MJ9 9;AE9 <=K; ALOK
F9 IMOD 9 <AKLKF ;A9 #$ ¢9J;G ;GJI=KHGF<=FL= 9 ME ;AE9 E 9K HIOPAEG <G =IM9I<GJI § E9GJ <G IM=$% ¢9J;G
:GJJ=KHGF<=FL= 9 ME ;J{E9 E 9K HIOPAEG <G HGIGIx

oye



<IKLKF ;A9 <G HGFLG # 9G HGFLG $ <G IM=9 <=$ 9 %K FGE=9<9E=FL=f HGJIM= G KF?M)G IM= 9K
MF@IK# =$ >9R=E $ E9GJ <G IM=GK KF?MIGK IM= 9K J=KLOFL=K ; GFKLALM=Ex

"'p>=J=FL=K LAHGK <= <A9K = <= FGAL=Kk T9H:LMIG Be

""A9KK H9J9 GK 9KLIOFGEGKK <AR=EXK= MFK FOLMJOAK = GMLIGK 9JLA; A9AKK **A9 FOLMJID <=>AF=X
K= ;GEG ME9 J=NGIMGLG <G =IM9<GJ =E LGJFG <G ?0G:G <9 2=1J9 >=A.9 ME9 N=R{ ;GE ME9
HOJL= <=KK= E=KEG =1M9<GJ LLG 2J9F<= IMIFLG 9 H9JL= IM=0@= ;GJI=KHGF<= FG RG<i9;GK IM=
=FLI=L9FLG G 1GD H=J;GJJ= FG K=M HIOHJAG EGNAE=FLG 9G IGF?G <G RG<:9;GK <= G;A<=FL= H9J9
GIA=FL=K =E K=FLA<G ;GFLIKJG 9G EGNAE=FLG <AMJFG <G HAE=AG EON=D 9LS ;@=?9] FGNOE=FL=
9G E=KEG HGFLG AE92AFKJIG <= GF<= HOJLAMK ""ARXK=K HGILOFLGK <A9 FOLMJ 9 J=NGIM6LG ; GEHI=L9
<G 1G) 9 HJLAJ <= ME HGFLG PG FG ;0F;9NG <G =EHJ=G IM= =KLk =E ME9 IF@9 H=JH=F<A;M9J
9G HIOHJG ;=FLIG <G 1Gl 9LS =KK= E=KEG HGFLG 1}, G IM= <= EG<G F=F@ME HG<=9;GFL=;=
K=E IM=1G<9 9 =IMFG ;A9 JG<=ME9 N=R = <=HGK ;GE 9?ME9 HIJL= <=KK9 E=KE9 =IMAFG;A9D
IM= K= =NOFL9 KAEMILOF=9E=FL= ;GE VO EAFMLGK = IM9K= 1y K=?MF<GK <9 =;)iHLA; 9 HGIK =KK=§
9HJGPAE9<9E=FL= G =KH96G IM=G 1GD J=904R9 FG RG<i9;G =E ;9<9 ME <CGK <K FOLMJ9 ;GE G
K=M EGNAE=FLG HJOHJAG <= G;A<=FL= H9J9 GJA=FL=x""

""A9 9JLAA; A S 9 <=EGJ9 GM G L=EHG IM=G 1GD ?9KL9 9 <=K;J=N=J G 9J;G <MMJFG KG:J=G
OGJIARGFL=K AFA;AOF<G G EGNAE=FLG 9 H9JLA) <9 IM=D= HGFLG =E IM=G K=M ;=FLJG ;GJJ=KHGF<=
9G @GHRGFL= GJA=FL9D 9LS 9G @GJRGFL= G;A<=FLI , GAL= QJLI>A;A9D § 9 <MJ9GLG <= =EHG GM 9
<=EGJ9 IM=G 1G00=N9 9 <=K;J=N=J G K=M 9J;G FGLMIFG KG = G @GJARGFL=x ! @IE9XK= 9JLA; A9
K=?MF<G DAJEQ 1Laizd=X "'= MKM 9KLIGDO - M HIGHGKAGLG VK HGJIM=§ <b=J=FL= FOK <b=J=FL=K
HIJL=K <9 L=JJ9 @9 - ALKN=Dk ; GEGK HGJSEK 9 >GJE9 ;GEG 9 2=JJ9 =KLk @9 :AL9<9 $ 907G ;GEG IM=
QJLIA;AIK S ;GE LG<9 9 BMKL=R9 IM=K=;@9E9 <A9 9JLIA;A90 9G L=EHG =E IM=G 16D <=K;J=N=
=KL= GM 9 IM=0= H9J9D=0G"" KG - J= 9 L=JJ9 @9 :AL9<9k .GJ AKKGK <iR=E GK ?=0?J9>GK IM=9>GJE9
;GEG 9 2=1J9 =KLk @9:AL9<9 $ 907G ;GEG IM= 9JLb;49) HGJIM= <=H=F<=<9 96{G"° = <9 NGFL9<=
<GK K=J=K @ME9FGKY HGJ =KK9 JORLGK <9 E=KE9 >GJE9 IM= 9IMNG IM==E GJ?=E F9 NGFL9<=
K= ; @9E9 NGIMFLKJIGK 9KKAE LOE : SE 9IMAG L=E GI?=E F9 96LG <GK K=J=K @ME9FGK K= ; @9E9
QJLAA; A9 - GIAEK G <A9 9JLA; A9 ;GE=69 FG EGE=FLG =E IM=1G) 9G F9K;=JLG;9 G @GJARGFL=
;GE G K=M ;=FLIG = L=JEAF9 IMIF<G 9G HoJK=LG;9 =KK= E=KEG @GIRGFL= ;GE G K=M ;=FLIGk

/MIFLG 9G AF7;AG <GK <A9K FOLMIOAKK MFK <=>AFAQEXFG <= ME9 >GJE9 GMLIGK <= GMLI% —K
OGE9FGK{ HGJ =P=EHIG ; GFLINOE G <A9 FOLMJID <=K<= 9 E=AIXFGAL= 9LS K E=A9XFGAL= K="MAFL=
GK #?iH;ACK L9E = SEX = GK FGKKGK ; GFL=JJKF=GK ¢90?MFK <GK IMOK ;GFLIE ev @GJIKK =F IMIFLG
GMLIGK FLG <IKLAF?M=E 9K ev @GJOKIt GMLIGK ;GFLONOE 9 HOJLAJ <G FOK;AE=FLG <G KG) ;GEG GK

9 : AOFAGKK GK (M<=MK = 9LMIDE=FL= 90?MFK HGNGK F9 D=E9F@9 = 9K D@9K 90=9J=K¥ GMLIGK
OF<9K 9 HIJLA) <G HoJX<GXKGIK ;GEG GMLIGJ9 GK  L=FA=FK=K = 9LMIDE=FL= 9 E9iGJ H9JL= <9
"LKDA9K GMLIGKK ; GEG GK 9KLIOFGEGK EG<=JFGK = GK TJ9: =K{ ; GFLOE <= E=AGX<A9 9 E=AGX<A9
€OAF<9 IM=GK FLA?GK ;GFLOKK=E 9 H9JLAJ <9 E=ROXFGAL=Ik , G =FLOFLGK HGJIM= ;GEMEE=FL=
<INA<AEGK GK <A9K =E @GJKK <9 E=KE9 >GJE9 IM= GK <A9K KLG A?MOK = <=KA?MOMKK OKKAE K=JLG

i HOKK9?=E J=>=J= GK <G EGNAE=FLGK <G 1G) IM= <=AF=E G <% G EGNAE=FLG <= J=NGIM6LG =E LGJFG
<9 = IMAFG;A9) = G EGNAE=FLG =FLJ= GK LIOHA; GK IM= K=>9R HGJ VO EAFMLGK = oy K=?MF<GK HGJ <AOx #KL= K=?MF<G
EGNAE=FLG § FGIENE=FL= <=K;JALG HGJ ;J; MIGK H9J9D=DGK =FLJ= GK <GAK LJOHA; GK{ =E - GJOf F9 J=9<9<=K K= LJ9L=
<= =KHAJOIKK ; GP>GIE= G zK=IN9 +UFKL=Jk Ni<= <A9?JOE9 =E +0-+ ' Hx 66k

9 1% FGL9 OFL=JGX

Y0, G GIN?AF) QJK IM= H=JEAL= ME 3G?G <= HOIONJOK ;GE 9JLiA;A90K IM= FLG § HGKKIN=D E9FL=J F9 LJ9<MGLGk
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LOE : SE 9K KMOK @GJOK ¢KG z J= GK LAHGK <= @GJIOKK Ni<= %=E9 $JIKAGK **= MKM 20G =& ; 9Hx 86} (MIF
<= +G6Q9 F9 L=J;=AJ9 H9JL= <GK $J9?E=FLGK E9L@=E9L4; GKi ; 9Hk OV —JoF ;AG $AF=M{ /MI<JOFLMEX
DNk o HIGHGKAGLG Ot 1DKNAGK FG ; GE=FLKJG 9G ;9Hk V <9 #K>=J9 1Lqiz0=X F9 K=?MF<9 HOJL= <=
**= MKM 9KLJGDO - MK HIGHGKABLG Vi (=9F $=JF=DK "= 2=F=JOM @GJOIM ; GEHGKALIGF={ HIE=AJ9 HOJL=K
HJIGHGKABLG Vi = GMLIGK I

"F7;AG = <=KA?M9ID<9<= <GK <A9K FOLMJOAKk T9OHzLMIG BV

"*=N=Jk LJOL9JXK= HIAE=AJG G <A9 FOLMJOD = <=HGAK G <A9 9JLLA; 490k —K IKLIOFGEGK <=>lF=E G
AF7;AG <G <A9 FOLMI9) <= ME <9<G IM?9J GM J=2ALG 9 HOJLA] <G AFKLOFL==E IM=G 1G)LG;9 ;GE GK=M
-=FLIG G E=Ji<i9FG <G <ALG DM?9J GM ;A<9<= 91§ 9G EGE=FLG =E IM=J=?J=KK9 9G E=KEG HGFLGk
. GJLOFLGK <=>AF=E G AF1;AG <G <49 FLG 9 HIJLAJ <G @GJARGFL={ E9K 9 HOJLA) <G E=M<A9FG HGJIM=
<9 E=KE9 >GJE9 IM= IMIIM=J HGFLG <9 =;DfHLA; 9 ;=FLIG <= IMIDIM=J =KLJ=D9 GM HI9F=L9
=KLk H9J9 G @GJRGFL= F9 =K>=J9 J=L9K 9KKAE =KL9JK H9J9 G E=JA<I9FG F9 G : D MOk #>=LINOE =FL=¢
<9 E=KE9 >GJE9 IM= G @GHRGFL= <9 =K>=J9 J=L9 9G HIKK9J HGJ 9E : GK GK HGIGK <G EMF<G
<INi<= 9 =K>=J9 =E <M9K HOJL=K A?MOAKK OKKAE G E=J<IOFG <= IMIDIM=J ;4<9<= 9G HIKK9J HGJ
9E : GK GK HGDGK <iNk<= 9 =K>=J9 =E <M9K HIJL=K A?MOAKx —JOK ;GEG GK 9KLIOFGEGKK FOK KMOK
G -K=JIN9GQ|=KK HI=;/K9E <= L=EHGK G E9K A?MIK HGKKIN=)K = ; GEG N=Ji>k; 9J9EX HGJ ;=JLIKKAEG
BMRG = HGJ G : K=IN9BLGH IM= G RG<i9;G FLG 9<EAL= FG K=M FOK ;AE=FLG = FG K=M G ; 9KGf LOFL9
A3J=?MD9JA<9<= = NOJLOGLG =E J=D96LG 9G E=Ji<A9FG IMIFLO 9<EAL= =E J=D96LG 9G @GIHRGFL=
G DI IMG eHGAK IMOFLG E9KK G 2D IMG >GJ G @GIRGFL={ E94GJ NOJKSLG K= FGLO FG FIK;AE=FLG =
FG G;9KG <9K H9JL=K <G RG<i9;GI{ HI=>=JNIEK HGJ AKKGK <=>AFAJ G AF;AG <GK <A9K FOLMJOAK H=DG
E=Ji<AFG =E N=R <G @GHRGFL=x

, GLOKHGISEH 9 =KL= J=KH=ALGK IM==E : GJ9 GK <A9K FOLMIOAK NM)?9JE =FL= K=39E <=FGEAF9<GK
A?MOKKK AKKG <=N= =FL=F<=JXK=K ; GFLM<GK K=?MF<G G BMiRG <GK K=FLA<GK = <9 GHAFALG <G NMD?Gx
/M= ==K KLG <=KA?MOKK FAF?MSE EAFAE9E=FL= N=JK9<G =E E9LSJ9 <= IKLIGFGEAI G H(J= =
:9MK9 = HGJ <M9K JORC]=Kk

- JWE=AGK HGIIM={ ME9 N=R M= 9J;GK A?MIK <G RG<9;G LSE 9K;=FK{=K <=KA?MOAK LOFLG F9
=K>=J9 J=19 ;GEG F9 =K>=J9 G : 0 IMI HGJ ;OMK9 <G G - DA IMi<9<= <G RG<9;GK § 0= NG IM=K= <=N=E
9;J=K;=FL9J HOJL=K <=KA?PMOAK <= =IM9<GJ 9 LG<G =IMI<GJ =E LG<GK GK <9K H9J9 H=J>9R=] ;9<9
ME <GK <A9K FOLMJIOAKKk HGJIM= $ F=;=KKKkJAG IM=K =E IMODIM=J =K>=JOK J=L9 GM Gz D I MOK GK <A9K
K=BOE APMOIK =FLJ= Kix

&k 9AF<9 GMLI9 JORLG IM= K= HG<= 9HJ=K=FLOX 9 K9 =) 9 =P;=FLIA;A<9<= <G 1G "'=>9;LG HGJ
:9MK9 <G GJz = <=>=J=FL= G ;GJHG KGIOX IM=$ =P;SFLI; Gk EGN=XK= <= >GJE9 AJJ=?M)9J 9G IGF?G
<9 =;DiHLA; 9K ;GEG EGKLIKEGK F9 L=0J4;9 <G KGIX ME9 N=R IM= H=J;GJJ= FG K=M EGNAE=FLG
FOLMI9) ME 9J;G E9)GJ =E ME <19 <G IM==E GMLIG =K HGJ AKKGH 9J;GK <=KA?MIAK <= =IM9I<GJ
:GJI=KHGF<=JLG 9G EGNAE=FLG HJOHJG <G 1G) =E IMIDIM=J <Ak

"G IM=9;9:9EGK <= <iR=J ;GF ;DMAK= IM=KLG <MK 9K ;9OMKIK <9 <=KAPMID<9<= <GK <A9K
LOFLG F9 =K>=J9 J=L9 ;GEG F9 G:DIMK 9 K9:=Jk 9 =P;=FLJA;A<9<= <G 1G) = 9 G : L IMA<9<= <G
RG<i9;G =E IMOIM=]J ME9 <9K =K>=J9Kk , LG D=N9J=EGK =E ;GFL 9 IMiK ME L=J;=AJ9 ;9MK9 IM=
NAEGK FG ;9HILMIG V <= 19;JG : GK; G HGJIMIFLG ;G)G; 9EGK G AFZ;AG <GK <A9K FOLMJIOKK FLG FG
@GIURGFL={ E9K FG E=Ji<A9FGK

Byv



/M9D G ; kD; MDG H9J9 J=<MRAJ GK <A9K FILMJ9AK <=KA?MOAK K A?M9AD<9<=k 19HILMIG
ov

3E9 N=R IM=GK 9KLIOFGEGK{ FGK K=MK ; k; MIGKK F=;=KKALOE <= <A9K FOLMJOAK A?MOKKK K="M=E
=KL9 D=A H9J9 J=<MRAJ=E =KK9 <=KA?MID<9<= K A?MOD<9<=k"¥ KGEIE LG<CK 9 IM=)=K 9<AL.9E=FLGK"®
<G =IMI<GX IM=H=29R=E ME9 J=NGIMGLG ;GEHI=L9 <G =IMI<GX <9<G IM=f=E ME 9FG{ G 1G)
H=J;GJJ= 9 LGLIN<9<= <G RG<i9; Gl <=HGAKK <ANA<=E LG<G G =IMI<GX GM K=89 9 KGE9 <9 IM=)=K
9<M9E=FLGK{ H=0G E=KEG FTE=JG <= <A9K IM=L=E G 9FGK ;9<9 ME9 <=KK9K H9JL=K ;GFLSE
9HJGPAE 9<9E=FL= VO EAFMLGK = oy K=?MF<GKI =E K=?Mi<9K KGE9E ;9<9 ME9 <=KK9K H9JL=K
K?MOIK <G =IM9<GJ 9 ;9<9 ME9 <9K J=NGIMGQ=K <G =IM9I<GJ <= ME 9FG AFL=AJG ={ 9KKAEX LGIFOE
<A9K FOLMJIOAK APMOAK =FLJ=Ki 9 IM=K= ;GKLME9 ;@9E9J (<A9K ES<AGKe GM I9KLIGFOEA; GKe HGI IM=
K=KALMOE FG E=AG =FLJ= GK =P;=KKGK = GK <=>=ALGK <GK <A9K FOLMIOAK <=KA?MOK = HGJIM= 9H=F9K
GK 9KLIOFGEGK GK MK9E FGK K=MK ; kD; MIGK{ 9G HOKKG IM= GK GMLIGK K= ; @9E9E <A9K (<b=J=FL=Ku
#E 1 GI9ME <A9 FOLMIAD IM= <PAJ9 HGM; G <= GMLIG <A9 FOLMIAD <b=J= <=ME9>GIEI AFKA?FIA; OFL=
= IMOK= AEH=J;=LiN=0{ <= GMLIGK ; GFLM<GK 9G >AE <= NKJAGK <A9K Bk K= =F ; GFLJ9 ME9 N9JA96LG
<=N=J9K K=FKiN=Dk .9J9 J=<MRAJ K A?MID<9<==KL9 <=KA?MID<9<= <GK <A9K FOLMJIOAKK GK 9KLIOFGEGK
;GEHMK=J9E 9 Lk :M9 <9 =IM9IG6LG <GK <A9KK ; GEG K= HG<= N=] FOK 2¢ -MOK 9KLIGF MEA; 9K <G 0=h

>GFKG = <= GMLIGK«k

+6<G <= 9;@9J G AF#;AG <G HIAE=AG <= LG<GK GK <A9K 9JLA>A; A9AKK 1 9HZLMIG OV

3EI9N=R IM=""=MK ; JJGM G FGKKG HIAE=AJG HOAFG ; 9EHG <9E9K;=FG"® IM=>4;9 F9 1iJA9( HG<=
;J=0K= IM=X EMALG HIGNON=DE=FL=K >GA H=JLG <=KL9 TILAE9 = <9 . 9)=KLAF9 T4, HGKL=JAGJE=FL=
;@9E9<9 (M<=A9K J=2ALG F9 IMOD VJKLG , GKKG 1=F@GJ FOK;=M{ J=<AEM G ?$F=JG @ME9FG = @k
<= J=9DiR9J G BMiRG >/F9) T4, IM=L9E : SE G 1G) >Gh ;JA9<G HGJ "'=MKK FG E=J\<A9FG <=KK9 J=2ALGH
E=}<tOFG KG: G IMID 1JAKLGK 1GD <= BMKLAG9 =F ; 9JFGM = FOK; =M{ KG - J=LM<G L=F<G =E ;GFL9 IM=
=KL9 J=?ALG K= KALM9 FG E=AG <9 L=JJ9 @9 :AL9<9 T}, = HGJ =KK9 JORLG $ <=FGEAF9<9 G ME :4?G
<G GJ:= ;GEG FCLGM 1x 2GEKKK Hx VK Tk vk 9JLk Oy Tif = IM=>A;9 H9J9 FGJL= <G =IMI<GX IM=
>GA 9 DG ; OURIBLG HOJ9 GF<= K= <AA?AIOE GK FGKKGK HIAE=AGK HOMK IMIF<G >GJOE =PHMIKGK <G
HIJ9IKG L=JJ=KLJ=k

1=KLG S N=J<9<=AJGK K=?M=XK= IM=K <$;AE9 K=?MF<9 @GJ9 <=HGAK <= G 1GD L=J KA<G ;JA9<G
;@=?GM 9G F9<AJ <= (=IMKISEX IM= K= KALM9 FG 9J;G <9 E=AOXFGAL=X 9 HOJLAJ <G IMOX ;GEG Bk
<MKK=EGKK GK FGKKGK" ; GE=G9E 9 ;GFL9J GK <A9K FOLMJIOAKK . GJ AKKGK <AR=EGK IM=9 HIE=A9
@GO =E 9 :KGIMLGK <= LG<GK GK <A9K ;GEMFKK ; GE=6GM =E (=JMKQISEX ME9 N=R IM=L9FLG
GK FGKKGK ;GEG 9 "?2J=89 —JLG<GP9 ;GFLOE ME <k9 <=K<=9 E=A9XFGAL= =E HGFLG 9LS K GMLJ9
E=A9XFGAL= K=?MAFL= =E HGFLG = 9 HIJLAJ <=KK= HGFLGK GM K=89f 9 HIJLAJ <G FI<A) <= (=IMKOX
ISEK HIJ=;=E L=J J=;=:A<G G K=M AF{;AG GK J=KL9FL=K <A9K IM=K=K=?MAJOEX .GJ AKKGK ;GEG
(FIMKIISE L=E ME9 IGF?ALM<= <= ry 2J9MK = XNGJ9 ME9 IGF?ALM<= <= 2JOMK = vV EAFMLGKK
(FIMKISE =KLOJKK HGILOFLGK V'V 2JOMK = vV EAFMLGK E9KK 9 GJi=FL= <G IM==KL9 FGKK9 XNGJOK

¥ _GJ GMLI9K HODONJOKK G G =B=LANG S =F;GFLI9J ME N9IGJ ES<AGk

Y81 ;x GK 9<MLIE=FLGK J=>=J<GK FG H9JK?J9>G L=];=AJG <G ;9HILMIG OFL=JiGXK

Ve =PHJ=KKLG 9?=J ""9E9K;=FMK KMJ?= F9 DAL=JOLMJ9 E=<A=NOM HAE=AIG ;GEG J=>=JSF;/9 9 ME H=<96G <=
L=JJ9 HIOPAEG <= &=1:JGFk 2497G <= 4GJI?AF=K FG =FLOFLGK AF<MRA<G H=D9 K=E=0@9F69 ;GE G LGHOFAEG ""9E9K; CK
0G; OURGMXG F9 17349 = K=JK =KK9 9 >GFL= K=?MA<9 H=DG L=PLGk 1G:J= G 9?=] ""9E9K; =FMKK Ni<= &A@GIKL eyl

WIGEG K= N=JK AE=<ALOE=FL= 9 K=?MX YOKL=D} JOF;G J=>=J=)K= 9G EMF<G ;9LOM; Gk

Y



HGJ ; GFK=?MAFL=K G 1G) ;@=?GM 9G E=JA<AIFG <= XNGJ9 ;=J;9 <= LISK @GJOK <=HGIK <= L=J Ki<G
;JA9<G HGJ ""=MKx 1=9 =KL9K 9;J=K;=FL9JECK 68 @GJIKK K9 :=JKK 9 IM= @GJ9 ;@=7GM K AF@9 <9
E=AXFGAL= <G E=}<OFG"" <= XNGJIK HGFLG 9 H9JLAJ <G IM9D ;GE=6GM H9J9 FOKK IM==KL9EGK
=E xNGJ9K G HUE=AG </9 ;GEMEX 1= 9 =KL9K HKE=N9K 8 @GJOK 9HOK 9 ; JA98LG <G 1GlK KGE9J=K
GMLIOK Vv IM= G 1G) <=EGJGM 9 AMEAF9J 9 IM=09 HIJL= <G @=EA>SIG AF>=JAGJ IM=>4;9 =FLJ=9
WF@9 <9 E=9XFGAL= = G @GJRGFL= GIA=FLIM K9 :=JkK IMOFLOK @GJ9K HOKKQIOEK 9HOK 9 ; JA96LG
<G 1GIK 9LS IM=;GE=0GM G HIAE=AJG <AQ 9JLAA;A90 HOJ9 FOK IM==KLOEGK =E XNGJOX IM=] ""=MK G
L=F@9 ;#9<G"" FG HIAF;iHIG <= 909FG9 Ty, ;GEG HI=L=F<=E NKJAGK (M<=MK =K =FLJ= GK FGKKGKK
G :M=FK=XFG ;GE=FLKJ}G 9G ;9Hk & <G %SF=KAKK Ix 86 = JA9K +GFLIFGK FG DANJG **= K9=; MOAKK
FG 9H9JOLG T, IM=J 9FL=K G L=F@9 ;JA9<G FG HIF;ZHAG <= Y9JF=NGK ; GEG HJ=L=F<=EX ;GE E9%K
HJG 2 9 - DA<9<={ #MKS - AGK =E 1@JGFA; GFK of YAWG F9 19L=1IM=K= v} G HOH9 *=[ Gt FG FGFG K=JELG
<9 .9IPLGI E :JOKAGK &=POE=JGFK DINJG 6K ;9Hk vl 2=G<GJ=LGK F9 IM=KLLG (ye KG:J= G yPG<Gt
""OE9K;=FGK **= >i<= GILAG<GPIH DiNk &Kk ; 9HkK Oy} "KA<GJGH #LQEGIGA9=H DNk Vi ; OHILMIG *'= L=EHGJq
TMKK =<9( **= JOUGF= L=EHGIMEX #KLJ9: G FG ;GE=FLKJAG 9G ;9Hx 68 <G yPG<GK 09:9FG +9IMIGK
hzA<=E1 &IKLIIAO #K; GIGKLA; 9K ;9HK 6V KG 2 J= 9 @IKLOJA9 <G yPG<GH 2)GK9 AFL=JMF=9J 9 %SF=KIKK
- OHx VVK = EMALGK GMLIGK IM= 9 =K;G)9 ;GEME <GK L=00G?GK <G FGKKG L=EHG KMz K; J=N=x

#FLI=LIFLCK K= <=K=B9K K9 ==J IM= 9ILMJ9 LAF@9 G 1GD FG @=EAK>SIG =E IM=XNGJ9 K= KALMOK
FG EGE=FLG =PILG =E IM=>GA ;JA9<G HGJ **=MK{ J=KHGF<=EGK IM=$ 9 E=KE9 IM=9?GJ9 L=E
;=39 <9 @GJ9 FGF9 9FL=K <G E=AGX<A9 IMIF<G =KLk F9 ;9:=069 <= 19JF=AG GM FG HJAF;HAG <=

9D9FG9K IKKMEAF<G IM=§ N=J<9<=AIG LM<G G IM=KMHGEGK F=KL= ; 9HZLM)Gk

APMOD<9<= <GK <A9K 9JLA>A; A9AK F9 =K>=J9 J=L9k 19HILMIG OV

AKJOK JORU=K H9J=;=E ;GFNE9J IM=F9 =K>=J9 J=19 GK <A9K KLG A?M9IK KK FGAL=Kx

#E HIE=AG IM?9X F9 =K>=J9 J=L9K G 9J;G <= IMIDIM=J H9J9)=IG KG : J= G @GJIRGFL= S A?M9D 9G
9J;G <=KK= E=KEG H9J9=0G KG : G @GIRGFL=K HGJIMOFLG G @GJARGFL= J=LG HOKK9 HGJ 9E : GK GK
HGIGK <= IMIDIM=J ;2J;MIG HOJ=DGK HGIGK =KK=K IM=;GAF;A<=E ;GE GK HGIGK <G EMF<G ={ HGJ
; GFK=?MAFL=K <ANA<=XGK =E <M9K HOJL=K A?MOK ;GEG <=EGFKLI9 2=G<OKAGK DNk 8k HIGHGKAGLG
OV . GAKK K= HOJ9D=DGK APMOIK KLG <=K; JILGK H=0G 1GD =E L=EHG A?MIN G <A9 K=Jk K=EHJ= £2M9) K
FGAL= F9 =K>=J9 J=L9 AF<=H=F<=FL=E=FL= <G ?J9M GM KA?FG <G RG<19;G =E IM=G 1GD =KLAN=J

#HE K=?MF<G IM?9X F9 =K>=J9 J=L9 BMFL9E=FL= ;GE ;9<9 ME9 <9K E=L9<=K <G RG<{9;CK IM=
FOK;=E =E ;9<9 ME <GK <A9K 9JL4;A9%KK FOK;=E LOE : SE ;9<9 ME9 <9K E=L9<=K <G =IM9<GJ\
<= GF<=K=K=?M= IM=f NIKLG IM= BV 2JOMK <= =IM9<GJ H=D9R=E ME9 @GJ9t @IN=Jk =E ;9<9 </9
06 @GJOKK = GMLIOK LOFLOK =E IMIDIM=] FGAL=k HGJLOFLG GK <A9K = 9K FGAL=K K=JLG A?MO#K«

#E 1=;=AG IM?9X GF<= @k G E9GJ = G E=FGJ L9E : $E HG<= @9IN=J G A?M9k .GJ =KK9 JORLGH
;GEG NKJAGK <A9K KLG E9AGJ=K IM= 9K FGAL=K = INKJAOKK FGAL=K E9!GI=K IM= GK <AOKK § F=;=KKKJIG
I M= <AOK A?MOKK K=BOE 9LJA= Mi<GK KK J=KH=LINOK FGAL=K{"" G IM= FLG K= HG<= <9J K=FLG KG: G

W 4+=4GI<H9 = E=HOKFGIL= KLMIEXK= FG E=KEG E=I<i9FGf =E : GJ9 =E HGFLGK GHGKLGKK

W IM=KLLG <9 9ILMJ9 <G 9FG =E IM=G EMF<G >GA ; JA9<G = 9 K= IMSF ;49 <= 9MLGJi<9<=K =E >9NGJ] <G ESK <=
E9J6G ¢;GE N?MEK <b=J=F89K( FGE=9<9E=FL={ F9 GEAKKLG <= JI9K +GFLIFGI DSXK=K ; GE L=PLG A<SFLA; Gl FG
;GE=FLKJIG YGFAE zJh;=FK=K $skA;9 ¢1 . &k 4""K ;9HK "' 9JLx "' HHx 0y00j0yepl IM= FLG =KLON9 HM:D4;9<G K <919 <9
1GKEGL=G}9 T, E9%K ME9 HIGNOt HGILOFLGK <9 A<=FLAi<9<= <9 <GMLIAF9 )=;/GF9<9 =E 1GIE :J9 = =E xNGJ9K

W2G<G =KL= ; 9HILMIG § ME J=KMEG 90?26 ;GF>MKG <G L=PLG <= .$J=R <= +GQ9 IM=D@= K=JNiM <= >GFL=x #KL= HOKKG
=E HOJLA;MI9J ; GII=KHGF<= K K=?MAFL= =PHJ=KKLG <G E9L=EKLA;G =KHIF@G COKKA ; GEG 9Q <9 E9QGJ IM=09 FG;@=k
Q FG;@= E9QGJ IM= =D <k9i <= F=;=KKk<9< K= @9 <= <9J =F 90?MF Li=EHG <A%K Q FG;@= Q?MD=Kg ¢. +2k "' ;9Hk V¥

ouv



=IMI<GJIHG<=K ;GPAE9] KKKG E=KEG L9E : SE ;GE 9 IMLCI<9<= <G $NOKG>GK $sKA; OK DANK VK =
9F<9 ;GE 9 E9F=A)9 ;GEG K= =PHIE=E ;GEMEE=FL= GK 9KLIOFGEGKx

"AAOK FG =FLIFLGK IM= K= <=N= =FL=F<=J L9FLG G IM=JKLOL=0=K ;GEG G IM= LG<GK GK
9KLIODG?GK <AR=E KG:J= 9 A?MID<9<= <GK <h9K ;GE 9K J=KH=LANOK FGAL=KK K=?MF<G G BMiRG <GK
K=FLA<GK = FLG K=?MF<G ME9 A?M9)<9<= H=]>=AL9 = ?=GESLI\; % HGIK $ ;=JLG IM=F=E GK <A9K
LG<GK KLG A?MOIK =FLJ= KM F=E ;GEH9J9<GK ;GE 9K J=KH=LN9K FGAL=K KLG ;GEH)=L9E=Fl=
APMOAKK H9J9 G <=EGFKLJ9J :9KL9JK =KL=TFA;G 9J?ME=FLG IM=>4;GM ;09JG F9 FGKK9 L=0J4;9
<GK HI9F=L9KK"Y G 1G) EGN=XK= <=>GJE9 AJJ=?MI9J 9G IGF?G <9 =;0HLA;9 HGJ ;9MK9 <G GJ: =
<=>=J=FL={ IM=$ =P;SFLI; Gt HGJ =KK9 JORLG >9R ME 9J;G N9JAKN=D 9 ;9<9 @GJOK HGILOFLGK E=KEG
FGK = IMAFO';AGKK 9J;GK <=KA?MOKK ; GJJ=KHGF<=JLG 9G HIOHJIG EGNAE=FLG <G 1G) ;GE G IM9)
<=K;J=N=9J;GK <AMJFGK = FGLMJFGKKx

0=KGIN=K 9K <MOK HIAE=AJOK JORQ|=K K= <AKK=J=K IM=9KM9 ;GF ;IMKLG K=J49 N=J<9<=AJ9 ; 9KG FLG
@GMN=KK= F=F@ME9 =P;=FLJ};A<9<= <G 1G E9K ;GEGK <=>9;LGK G 1G) K= EGN=AJJ=?MI9JE=FL=K
9H=FIK HG<=E ;GF;IMAJ IM= =KK9 <=KA?M9)<9<="% FLG $ H=J;=LiN=) H=DGK K=FLA<GK"°

G L=J;=NG 9I?ME=FLG J=KHGF<= Y9EHIFG FGK 9<AL9E=FLGK 9 #M;DA<=KK ANk V'k HIGHGKAGLG

VK 9G F=29J 9K ; GFK=IMSF ;49K <G LAHG (K= 902G HOKK9 <G E=FGJ 9G E94GJ HGJ LG<GK GK E=AGKK
DG?G HIKK9 H=DG A?M9DcK = 9AF<9K CK= § HGKKIN=D =F;GFLI9J G E9AGJ IM=AKLG = G E=FGX 0G?G
S HGKKIN=D =F;GFLJ9J G A?M90¢ <=EGFKLI9F<G 9 >90KA<9<= <= LG<9K =KL9K HIGHGKAGQ|=Kkx #E
K=?MF<G IM?9X HG<=K J=KHGF<=J IM= § KM>;A=FL= K= @GMN=J <A9K A?MOAK KK J=KH=LANOK FGAL=KK
OMF<9 IM= FLG K=?MF<G LG<9 = IM)IM=J A2M9)<9<=k H=0G E=FGK{ K=?MF<G G BM{RG <GK K=FLA<GKK

» 9 =K>=J9 G:DZIMIK IM= <A9K 9JLAA; A9AK <=N=E K=J ; GFKA<=JO<GK A?MOAK 9 GMX
LIGK <A9K = IM= FGAL=K 9JLA>A; A9AK A?MOAK 9 GMLIOK FGAL=K K=?MF<G GK K=FLA<GKk
1 9HZLMDG B0y

1=K=LGE9J=E <G ;#J; MIGK H9J9D=DGK A?MOAK = A?MIDE=FL= <AKLIFL=K <G = IMI<GXME 9 FGJL=K
GMLIG 9 KMK G 9J;G <AMIFG <= ME K=JKk A?M9D 9G 9J;G FGLMIFG <G GMLIG = NA;=N=JK9k <=EGFKLINXG
2=G<OKAGH DNk ok HIGHGKAGLG B0 . GJ AKKGK K= LGE9J=K <GAK <A9K FOLMIOAK A?MADE =FL= <AKLOFL=K
<G <A9 = IMAFG ; AQK Ak=kk <G <A9 IM=G 1GD>9R IMIF<G =KLk F9 = IMAFG ; A9l K=Jk LLG IGF?G G <A9
9JLAA; 49D <= ME IMIFLG 9 FGAL= <= GMLIG =K NA; =XN=JK9K =E ME = E=KEG @GJARGFL=k HGJ =P=EHIGK
G <A9 FOLMJ9D IM=G 1GD>9RKG : J= G FGKKG @GIRGFL= IMOF<G =KLk FG HIAF ;1HAG <= . =AP=K = 9 IM=)=
IM=>9R IMOF<G =KLk FG HJAF;ZHAG <= 2GMJG KLG 9E - GK = IMA<AKLOFL=K <G <A9 = IMAFG ;A9) GM
<9IM=D= IM= G 1GD>9R IMIF<G =KLk F9 ;9:=09 <= 19JF=AJG =K HGJ ; GFK=?MAFL=X FG =IM9<GX

9JLk Byt Hx BVelk , G =FLOFLG 9 >J9K= >4F9) <G HOJK?JDG <= 1OKL=D{ JOF;G IM= ;GFLSE 9 ;AL96LG <= JKLOL=D=K
5Gh J=LAJ9<9 <= ME HOKKG E9HK 2 94PGH H=)G E=AGK . $J=R <= +GQ9 L=;=J9 ME9 IGF?9 9J?ME=FLI6LG FG K=FLi<G <=
I=5MLOJ G HI=KKMHGKLG <9 =PAKLSF ;49 <= k2MOD<9<= =FLJ= <i9K = FGAL=K =E 9?ME EGE=FLG <G 9FGI F9 N=J<9<=t
PIEY .$J=R <= +GQ9K G IM=9;GFL=;=$ INM==KK9 A2M9)<9<= FLG =PiL= =E JK?GX LG<INA9 IMIF<G G 1GD =KLk FGK
= IMAFO’;4GK 9 <b=J=F69 =FLJ= <A9K = FGAL=K FLG § H=J;=LiN=) H=)G IM= K= HG<=>9)9] <= ME9 A?M9)<9<= = G E=KEG
9;GFL=;= F9 =K>=J9 J=19 ¢= KO =FLLGf H9J9 ; GPAIEQ] =KK9 A?2M9)<9<= =FLJ= <iOK = FGAL=K FG =IMO<GX $ IM= .$J=R
<= +GQI AFNG;9 9 OMLGHA<9I<= <= JKLOL=D=KIk

VI J=KH=ALG <=KL9 G : JOK Ni<= AFLIG<MBLGK Hx "'k

Y <=KhPMID<9<= J=>=Jk<9 § 9 J=KMILOFL= <G EGNAE=FLG AJJ=?MD9J <G 1G) F9 =;DiHLA; O

v0r'9<G M= =KL9 >J9K= >F9 <G HIIK?J9G G:K;MJ=;= 9 <HKLAFGLG =FLI= 9 HGKAGLG 9<N=JK9K J=>MLI<OK = 9 <G
HIOHJG YOKL=DK JOF;GH IM= 9 J=5MLOK G K=M =FL=F<AE=FLG <=N=Jk K=J G K=?MAFL=k 9K JOR}=K 9<MRA<IK H=)9 HGKIGLG
9<N=JK9 FLG H=JEA=E ;GF;IMAJ IM= =PiKL= ME9 42MI)<9<= H=J>=AL9 =FLI= <i9K = FGAL=Kt HGJ I M=K F9 N=J<9<={ =PiK|=
K=EHJ= ME9 <=Ki?M9D<9<=1 KO' IM=K =KK9 <=Ki?M9D<9<= FLG § H=J;=LiN=) H=DGK K=FLA<GKKk

oyl



_GJLOFLGH K= ;GEH9J9J=K G 9J;G <MIFG <G 1G) IMIF<G =KLK FG HIAF ; IHAG <= 2GMJGK ;GE G K=M
9J:G FGLMIFG IMOF<G =KLk FG HIIF ;7HIG <= _=AP=K\ K=JLG K?MOIK =FLI= KA =% AFN=JKOE =FL=K K=
:GEH9J9J=K G 9J;G <iMIFG IM=G 1GD>9R IMIF<G =KLK FG HIF ;iHIG <= .=P=K ;GE G K=M 9J;G
FGLMIFG IMOF<G =KLk FG HJIIF ;HAG <= 2GMJGK N=JkK M= KLG A?MOAKx

_=09 E=KE9 JORLGH <GHK <A9K 9JLIvA; AOMK A2MODE =FL= <IKLOFL=K <= ME = <= GMLJG KGIKL;IG K=JLG
APMOIK =FLJ= Ki = <MOK FGAL=K LOE : $EX HGIK F=D=K G 1G) H=)G EGNAE=FLG <G HIAE=AJG EON=)
<=K;J=N= ME H9J9)=G <= ME9QTFA;9 = E=KE9 ?J9F<=RO T}, G IM= =FL=F<G IM= K= <=N= <}R=J
9H=FOK <= @GIHRGFL=K <b=J=FL=K = GHGKLGKk HGJ =P=EHIGK G <A9 9JL*;49) IM=G 1GD>9RKG:J=G
FGKKG @GHRGFL= IMOF<G =KLk AEO?AF=XK=k FG IMAFLG 2JOM <= YKF;=J § A2MOM HGJ =P=EHIGK 9G
<49 9JLI>H;A9D IM=>9R HOJ9 GK FGKKGK 9FLIHG<OK IMOF<G =KLk FG IMAFLG 2JOM <= ¥9HJA; OJFAGH =
9 FGIL= IM=>9R H9J9 =D=K IMOF<G =KLk FG E=KEG 2JOM <= 19HJ};0JFIG $ A2MID K FGAL= IM=>9R
H9J9 FOK IMOF<G =KLk FG IMAFLG 2JOM <= 1KF;=) = G E=KEG <AJK <GK J=KLOFL=K <{9K K=?MIF<G
=KK9 E=KE9 GJ<=EXx

, LG H=FK=KK LG<ONAOK I M=4KKG $>90KGK , GLO M= =KLO A2M9D<9<= § OH=FIK K=?MF<G G BMiRG <GK
K=FLA<GKK = IM= GK <AOK KLG A?MO#K 9GK <AOK = OK FGAL=K K?MOIK KK FGAL=K K=>GJ=E LGE9<GK FLG FG
E=KEG @GHRGFL=k E9K =E @GIRGFL=K GHGKLGKK 1=K HGISEH K=?M=K ME JA?GJ ?=GESLI; Gk GK
<IOK LG<GK K=JLG <=KAPMOIK =FLJ= KA = 9K FGAL=K <=KA?MOIK =E J=D96LG KK FGAL=K Ty K=39 HGJ ;9MK9
<9 =P;=FLJi;k<9<= <G 1GIK K=B9 9F<9 HGJ ;9MK9 <9K <=KAPMOIK 9K;=FK(}=K <GK 9J;GK <G RG<i9; Gk
,G E=KEG @GIRGFL=K ; GFLM<GK 9H=F9K <GIK <9K = <MOK FGAL=K KLG H=J;=1:A<9K K=?MF<G G
BMiRG <GK K=FLA<GK ;GEG kMK :GEG KLG G <i9 AE=<I9LOE=FL= 9FL=JIGJ 9G =IMIFO;\G = G
AE=</9LOE=FL= K=?MiFL=t E9K F=F@ME <GK GMLIGK 9G DGF?G <G 9FG E9FL=Jk =KK9 A?M9)<9<=
FG E=KEG @GJRGFL=x

_GJ IM=J9RLG F9 =K>=J9 G107 IM9 FLG KO GK <A9K KLG <=KA?MOAK =E J=D96LG
9GK <A9K = 9K FGAL=K =E J=D96LG KK FGAL=KK E9K LOE - SE GK <A9K =E J=D96LG
KK FGAL=Kk ! 9HZLMDG By

X ;=JLIKKAE G AKLG IM=<AR 9 ?=GE=LJ9k IMIFLG E9K G HGIG K==0=N9KG : J= G @GJARGFL= E 94GJ=K
KLG GK 9J;GK <AMIFGK =E <AJ=8LG 9G HGIG IM= K= =D=N9{ =F IMOFLG GK FGLMJFGK KLG E=FGJ=K{ HGJ
GMLIG D9<GK GK 9J;GK <AMIFGK <=K; JALGK =E <N=6LG 9G HGIG IM=;94KG : G @GJARGFL=KLG ;9<9 N=R
E=FGJ=K{ =F IMOFLG GK FGLMJFGK KLG E94GJ=K ¢;GEG K= HG<= N=J F9 =K>=J9 E9L=JA9Ix x =KL9 9
JORLG HGJ IM= GK <A9K <= N=JLG KLG E94GJ=K H9J9 FOK =E ME9 J=2ALG E9K K=L=FLIGF9I) <G IM=
=E ME9 E=FGK K=L=FLIGF9 = 9K FGAL=K <= N=JLGK H=0G ;GFLIKJAGt KLG E=FGJ=K\ AFN=JK9E=FL={
GK <A9K <= AFN=JFG K=JLG E=FGJ=K H9J9 FOK K= =KUN=JEGK =E ME9 J=?ALG E9 K=L=FLIGF9) <G
IM==E ME9 E=FGK K=L=FLIGFI 9G HOKKG IM= 9K FGAL=K K=JLG E94GJ=Kx .GJ AKKG E=KEGK §
:=JLG IM= F=F@ME <GK <A9K LG<GK IM=G 1G)>9R IMIF<G DMEAF9 9 H9JL= <G RG<i9;G IM= NOA
<G HJAF ;2HAG <= 19HU; OJFAG LS K ;9:=09 <= 19JF=AIG L=E A?M9) <MJ96LG FGK HIK=K IM=LSE
DILALM<= = GJ=90X H=DG ;GFLIKJAGK NAKLG IM= IMODIM=J ME <=KK=K <A9K $ TFA;G{"Y $ E9IGJK LG<ONAOK
FGK H97K=K E=FGK K=L=FLI\GF9!K <G IM= FGK E9K K=L=FLIGFAK 9LS G 1GD 9LAF?A] GK HGFLGK
= IMAFG ; AOAKK FGK IMOAK LGJF9JK GK <A9K A?MOAK =FLI= KA = 9K FGAL=K A?MOAK KK FGAL=K =E IMIDIM=]
9ILMJ9 <G HGIGK

1 5k LG<GK =KK=K <i9K LSE <MJ9BA=K <h=J=FL=Kx
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""=HGK <G = IMAFO';AG <= N=JLG GK <A9K ;GE=69E 9 K=J E9\GJ=K =E ME H9K IM= =KLk E9/K
9 FGJL= IM==E ME E=FGK 9 FGJL=f 9AF<9 IM=K =E 9E : 9K 9K G ; 90AR96(|=KK GK <A9K ;J=KG9E
:GFLUFM9E=FL= <=K<= G KGIKL{;AG <= AFN=JFG 9L$ 9G <= N=JLGx

—MLJ9 JORLG <=KL9 <=KAPMID<9<= & IM= FG N=JLG GK <A9K H9J9 FOK KLG E 9AGJ=Ki BMKLOE=FL=
HGJIM= FG N=JLG @k E9XK K\?FGK IM= 9K;=F<=E J=L9E=FL= <MJOFL= G H=JiG<G <= L=EHG <MMJFG
<G IM= <MJ9FL= G H=JiG<G FGLMIFGk , G AFN=JFGK H=0G ; GFLIKJAGK @k E9AK KA?FGK IM=9K;=F<=E
J=LOE=FL= <MJ9FL= G H=JiG<G <= [=EHG FGLMJFG IM= <MJ9FL= G H=JiG<G <AMJFGK ;GEG K= HG<=
N=J =E (GLG <= 19;JG:GK;Gx .GAKK ME9 N=R IM= GK K=AK KA?FGK IM=NLG <=K<= G HJAF ;1H\G <=
TKF;=J 9LS 9G YAE <= 19?ALkJG FOK;=E J=L9E=FL= F9 =K>=J9 G : 01M9 = GK J=KLOFL=K K=AK G - DAL MOX
E=FL={KM;=<= IM={ ;GEG =E IMI)IM=J <i9 <G 9FG F9K;=E =P9L9E=FL= K=AK KA?FGK{ IMIF<G
G 1GD =KLk FG HIAE=AG HGFLG <= IKF;=JX GK K=AK HJAE=AJGK KA?FGKK IM= F9K;=E J=L9E=FL=K
9K;=F<=E <=<9 KG:J= G @GIRGFL=X =F IMIFLG GK K=AK HGKL=JAGJ=KK IM= FOK;=E G:DHIMIE=FL={
FOK;=E <= FGAL={ JORLG H=09 IMIK IMIF<G G 1GD K= =F;GFLJ9 FG HJF ;7HAG <= 1 KF ;=X L=EGK G
<i9 E9AK DGF?G = 9 FGAL= E 9K :J=N=KH=DG ;GFLIKJAGK IMOF<G G 1GD =KLk FG HJAF ;ZHAG <= TOHJAX
;OJFAGK G <A9 § G E9KK :J=N==9 FGAL=9 E9K IGF?9% HGAK F=KL9 90LMJ9 GK K=AK KA?FGK HGKL=JAGJ=KK
IM= F9K;=E G:DIMGK KG:J= G @GIRGFL={ =E=J?=E <= </9 = GK K=AK HIAE=ANGK IM= F9K;=E
J=LOE=FL={ =E=J?=E <= FGAL=KG :J= G @GJARGFL=K G IM=FGK>9R G <9 E9KK :J=N==9 FGAL= E9K
IGF?9x #E ;GFLI9HIJLA<OK IMIF<G G 1GD =KLk =E 90?ME <GK HGFLGK = IMAFG ; A9KK <= <A9 FOK;=E
LISK KA?FGK J=LOE=FL= = LISK G : WIMOE=FL= = G E=KEG 9;GFL=;= <= FGAL=K JORLG H=)9 IM9) K=
<k G =1MAFO;AGK

, G =FLOFLGK ME9 N=R IM=K H9J9 <9JEGK 9 =PH; 96LG <9 A2MID<9<= = <9 <=KAPMID<9<= <GK
<AOK = <9K FGAL=KK »\R=EGK E=F6LG{ E9K <G IM= ME9 N=R{ <9 9K;=FKLG J=L9 = G:0:IM9 <GK
KA?FGKK @ON=JA9 Q0?MEOK ; GAKOK E 9K 9 <AR=] F=KL=IM?9K ; GFKA<=JOEGKK HGISEX IM= <=N=E K=J
J=)=29<9K H9J9 G DINJG vk =E ;MBG ; 9HILMIG 86"8 LIOL9J=EGK <G EG<G <= 9;@9J 9 9K;=FKLG GM 9
<=K;A<9 J=19 = G : D1 IM9 <GK KA?FGK«k

.GJ 9?GJK FG =FLIFLGK 9<N=JLAJ=A 9H=F9K G K=?MAFL=k IMIOF<G K= <AR IM=f F9 =K>=J9 G - 07 I MO
VKF ;=X *=[Gk 402=EX 9D9FG9K #K; GIHALGK 192ALkJAGK FOK;=E J=L9E=FL= = K= HQ=E G :DAIM9X
E=FL=K = IM= @K K=AKK Y9HJA; OJFAGK IMKJIAGK . =AP=KK ¥9JF=AJGK 2GMJGK %SE=GKK IM= FOK;=E
G:MIMIE=FL==K=H(Q=E J=L9E=FL=K AKKG <=N= =FL=F<=JXK=9 J=KH=ALG <9 =K>=J9 G:);IM9 =E
I M= 9 9)LMJ9 <G HGIG FLG ;GEHI==F<9 E 9K <G IM=VV 2J9MK = E=AGK . GIKK K= 9 9)LMJ9 <G HGIG =PX
-=<=] =KK=K 2JOMKK 97 GK Ki?FGK FLG FOK;=E <= EG<G F=F@MEK 29E : $E K= <=N=>9R=J =P;=6LG
9 J=KH=ALG <9 =K>=J9 G :0ZIM9 =E IM=9 90LMJ9 <G HGIG ;GEHJ==F<= E=FGK <= 8y ?JOMKk , =KK=
DM?29J =KL9 J=2J9 FLG $ NKI<9 9 FLG K=J IM= =FL=F<9EGK IM=LG<GK GK 9J;GK IM= ;GE=69E
FG HIF;ZHIG <= 1kF;=] = NLG 9LS 9G »E <= 1924kJG FIK;=E J=L9E=FL=f 9G HOKKG IM= GK
9J;GK IM= ;GE=869E FG HIAE=NG HGFLG <= 19HJi;0JFAG = NLG 9L$ 9G »E <= %SE=GK FIK;=E
G:WIMOE=FL={ G IM=$ 9 :KGIMLOE=FL= N=J<9<=AJGk

==E ME9 = E=KE9 9)LMJ9 <G HGDG GK <A9K ;J=K;=E MFAGJE=E=FL=k 19H:X
LMDG 60

3E9 N=R IM=>9KEGK <9 A?MI)<9<= <GK <A9K = <9K FGAL=K 9JL>; A9AKK N=E 9 HIGHOKALG ; GFKAX
<=J9JEGKK==E IMAIM=J ;0AE9 ==K ;J=K;=E MFP;GIE=E=FL=k

VO 44<= 1F>39 Hr Oy
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#E HIE=AG IM?9X ME9 N=R IM= GK ;AEK LSE LOFLG E9AGJ=K <A9K 9JLI;A9%K IMOFLG E9K
9ILMI9 <G HGIG LIN=J=EX GK IM= UIN=J=E ME9 9LMJ9 <G HGIG <= IV 2JOMK = E=IG L=JLGK FG
EGE=FLG =E IM= G 1G) =KLk FG HIE=AG ?J9M <= IKF;=X G <9 E9K IGF?G{ <= ev @GJIKK =
ME9 FGAL= <= ME TFA; G AFKLOFL=k 9 IM=)= =E IM=G 1G0 LG;9 ;GE G K=M ;=FLIG G @GIRGFL= =
AE=<MLIE=FL= <=HGK ;GE=69 9 =D=N9JXK= KG - J==D=k .=0G ;GFLIKJG( FG L=EHG =E IM=G 1G)
=KLIN=J FG HJAF;iHAG <= Y9HJA; 0JFAG L=JLG ME9 FGAL= <= ev @GJIK E9K ME <A9 <= ME TF4;G
AFKLIFL=K <9 E=KE9>GJE9 IM=9;AE9 <KKK=EGKKG:J=9 FGAL=K

IM=D=K IM=LSE G R$FAL==FLJ= G HGIG = G ;1J;MG kLA;GKk IMOF<G G 1G) IMEAF9 GK KA?FGK
= GJ=9KK L=JLG ;GEG TFA;G <A9 G L=EHG IM= G 1G) ?9KL9 9 H=J;GJJ=J =KK9 HOJL= <9 =;DHLA;9
IM= =KLk H=JH=LM9E=FL= KG:J= G @GJRGFL=k 1={ FG =FLIFLGK =KK9 HOJL= <9 =;DiHL4;9 >GJ <G
LOE9F@G <= ME KA?FGK =D=K L=JLG ME <A9 <= ME ESKIK=>GJ <= <GIK KA?FGKK L=JLG ME <9 <=
<GIK E=K=K¥ K= >GJ <= K=IK KA?FGKK L=JLG ME <9 <= K=iK E=K=K IM=$ G <i9 E9XK IGF?G IM=HG<=
@IN=J = IM=LSE 9IM=)=K ;MBG R$FiL= § G HGIG FGJL=K HGAK LG<G G L=EHG =E IM=G 1G) H=J;GlI=
GK KA?FGK = GJ=94KK H=J;MIKG =E IM=0=N9 E=19<= <G 9FG! =)=K L=JLG ME <9 K=E FGiL=x , GK
GMLIGK K=AK E=K=KK IM=H=J>9R=E 9 GMLJ9 E=19<= <G 9FG = FGK IM9K G 1GD) IMEAF9 GK KA?FGK
OMKLIOAKK =KK=K @9 zALOFL=K L=JLG ME9 FGAL= K=E <9 =E :GJ9 FLG K= ;GFKi<=J= IM=K=39 LLG

9?MEQ IMRK 9 IM=09 IM=N=JPA;9EGK IM==PAKL=HGM;G 9FL=K <= G 1GD F9K;=J = HGM;G <=HGKK <=
K=HOXKG - J=LM<G FGK <GAK E=K=K 9FL=K <= G 1G) =FLI9J =E 909F(9 = FCK <GAK TDLAEGK 9FL=K
<==FLJ9J =E 19JF=AJGk
"'=>9; LGk =E F=F@ME9 9ILMJ9 <G HGIG GM ;IAE9 GK <AK ;J=K;=E MFAGJE=E=FL=f HGAK KO FG
ESK <= E9J6G GK <A9K ;J=K;=E E9K <G IM= FGK <GIK E=K=K AE=<A9LOE=FL= 9FL=JAGJ=Kx DSE
<AKKGHK GK <A9K <=;J=K;=E LOFLGK KO FG ESK <= K=L=E - JGK IMIFLG <=;J=K;=J9E FG 92J=29<G
<GK E=K=K <= BM)@G = 9?GKLGk  ;9MK9 <=KK=>9;LG $ 9 OHIGPAEIGLG = G 99KLIE=FLG <G 1G)
=E J=D96LG 9G =IMI<GX <= EG<G IM=GK <A9K ;J=K;=E = <=;J=K;=E ;GF>GJE= 9 E9/GJ GM
E=FGJ HIGPAEA<9<= <G 1G) =E J=196LG 9G =IMI<GJ T, 9HIGPAE96LG GM PKLIE=FLG IM=G 1GD
9HJ=K=FL9 <=KA?MI =E : GJ9 =E L=EHG A?Mk **=>9;LGf 9 68 <= +9J6G{" <A9 =E IM= K94 <G
=IMI<GX G 16D =FLJ9 FGK KA?FGK K=L=FLIAGF KK <=K<= =KK= <9 9LS 60 <= :JW G 1CGD <=;DAF9 <G
=1IM9<GJ H9J9 G HGIG kJLA;G B8 2JOMKE <= 66 <= :J 9 80 <= +94GK <=;MF9 <G =IM9I<GJ 94F<9
E 9K oy 2JOMKK HGI YAEK <= 66 <= +94G 9 66 <= (MF@GK E9AK V 2JOMK = VV EAFMLGKK EGE=FLG =E
IM= 9 KM9 <=;DF96LG $ EKPAEIK KKAE K=F<Gt G 1GM FG HIE=AG ESKK 9HIJLIKK= <G =IM9<GJ
:=J;9 <= E=19<= <9 <=;MF96LG EKPAEQ IM=L=Jk <MJOFL= LISK E=K=K AFL=AJGKI FG K=?MF<G ESKf
OHOILIKK= ;=J;9 <= ME L=J6G <9 <=;0F96LG EKPAE9 IM=L=Jk <MJOFL= LISK E=K=KI FG L=;=AJG
ESKi HGJ AEX 9HOJLOXK= ME9Q K=PL9 HOJL= <9 <=;MFI6LG EKPAE 9
E=KE9 GJ<=E IM=G 1G) K=?M= F9 KM9 <=;iFISLGK K=?M=E LOE : SE GK <A9K FG ;J=K;=X
. GAKK 9 HOJLAJ <= 88 <= +9J6GH <A9 =E IM= K= <k G = IMAFO ;AGK GK <A9K KLG A?M9AKK K=?MF<G G
BMZRG <GK K=FLA<GKY <=HGAKK <= 88 <= +9J6G 9 0 <= - JiX ;J=K;=E E=19<= <G LGLI) IM= QLG <=
;97K =0 <=HGKK <= 86 <= :J 9 66 <= +9ICK MEI L=J;=A9 HIJL= <G IME=FLG EKPAEGK HGJ AEK
<= 00 <= +94G 9 60 <= (MF@GHK GK <A9K ;J=K;=E 9H=F9K ME9 K=PL9 H9JL= <9 <MJ9GLG EKPAE9 IM=
@LG <= =X <=L90>GIEQ IM=f FG H9J9)=0G GM FG HIAF;iH\G <G ;NE9 =E IM=G <A9 E9K IGF?G $

Ve =PHJ=KKLG <G L=PLG D9LAFGH AFALIME F=EH= =L »{FAKK LIO<MR C=F IGK <GK E=K=K HRE=JGK Q =F DGK HGKLJ=JGK¢ <G
L=PLG <= .&J=R <= +GQ9 ¢. +%k "' ; 9Hx 64" Hk OVylx

W_ L=PLG $ LI9<MRA<G <= .$J=R <= +GQ9 FG =FLOFLGK 19KL=DX JOF;G 9LMINMRGM 9K <9L9K H9J9 G ; 9=F<KJG
2J=?GJA9FGk

00y



<= Bty @GJIOKK G <A9 86 <= +9JGG K=Jk <= 60 @GJIIKI G 00 <= I K=Jk <= BV @GIOKI G 68 <= +iG
k=Jk <= 8y @GJOKI HGJ »EX G <49 08 <= (MF@GH K=Jk <= 8oy @GIOKx

:J=K;=FL={K= IM= 9 E=KE9 GJ<=E IM= GK <i9K L=E FG ;J=K;=J K=2M=EXF9 FG <=;J=K;=X =
H=09 E=KE9 IMIFLi<9<= =E IN= IME=FLOE H9J9 Ik <9K 86 @GJOK\ <HEAFM=E HGJ =kK9 E=KE9
IMOFLi<9<= 9LS OLUF?4=E 9K 86 @GJIKk 1 GFLM<GK FLG LGE =K =KLOK @GI9K ;GEG 9K ; 09E9<IK
@GJOK [<=KA?MIMKs GM t<GK HIOF=LOK E- 9K KAEX 9 1M=D9K 9 I M= GK 9KLIODG?GK ; @OEIE (= I MAFG ; AOMK
1;GEMFK = [@GIGIG 249HK

1= G 1GD H=J;GJJ= =E L=EHG A?M9D 9 HIJL= 9MKLIID <G RG<?9;G = 9 HIJL=
- GJ=90k T9HILMIG ey

S IM=KLLG 9FL=JIGJ J=N=D9JiK=Xk MH?9<9 9 K=?MFL= IM= FLG § E=FGK AFL=J=KK9FL=x .9J9
IM= K= LGJF= E9K ;09J9% @K IM= L=J HI=K=FL= IM= E=KEG IMIF<G G 1G) 9K;=F<= GM <=K;=
<= ME KGIKLi;AG HOJ9 GMLIGK GM K=B9K IMOF<G H=J;GlJ= G K=Eh;1J;MIG <=K;=F<=FL= <G RG<i9;G
9IM=D= IM= K= =KL=F<= <= TKF;=X 9LJONSK <= 9IOFGOH 9LS 9G %E <= 1924LkIGH GM G K=EA;1J; MIG
OK;=F<=FL=K 9 IM=D= IM= K= =KL=F<= <= 19HIK; OJFAGK ALIINSK <= 19IF=AIGH LS 1KF ;= <=K;J=N=
8uye HOJO=DGK™ = IMOK= E=AGk I GFLM<GH 9G HOKK9J <= ME = IMAFO’;4G 9 GMLIG GM IMOF<G <=X
9E M9 H=1G K=EA;1J;MIG <G RG<i9;GK = GJ=9) GM OMKLION 9 KALMIGLG § EMILG <b=J=FlL=x "*=
59316t 9G H=J;GJJ=J G K=EA;1J;M)G = GJ=9D <=K;J=N= ;=J;9 <= Byly HOJN=DGK 9G HOKKG IM= 9G
<=9 - M)9J H=)G K=EA; 1J;M)G OMKLIOD <=K; J=N= 9H=FOK 80joy HOJO=DGK T4 G IM= HG<=K N=Ji>h; O]
59;WE=FL= ;GFLIF<G GK <A9K IN= E=<=I9E =FL= G </9 66 <= E9J6G( =E IM= OLMIDE=FL= ;94
9HIGPAE9<9E=FL= G =IMAFO;AG <= HIREON=J9" = G <9 v <= K=L=E : JG{ =E IM= 9LMIE=FL= ;04
9HIGPAE9<9E=FL= G = IMIFO ;4G <G GMLGFGK <=>9;LGH <G <H9 68 <= E9JGG 9G <i9 ov <= K=L=E : I
KLG Buyly <HOKK <G <i9 ev <= K=L=[E : JG 9G <i9 06 <= E9J6G KLG 80jty <HOK OH=F9Kx

JORLG <=KL9 N9JIOSLG & G >9;LG <= IM= G 1G) IMOF<G =KLk FG K=EA;1J;MIG = GI=90f GM K=39K
IMOF<G >9R G K=M ;MIKG <= 19JF=AJGK OLIONSK <= IKF;=X OLS 9D9FG9K IMOFLG E 9K HIOPAEG
=KUIN=J <G Ki?FG <= 1KF;=J LOFLG E9IK F=KL= L=EHG K= 9HJGPAE <G 9M?= <G K=M =P; SFLJ\; G
IKLG K <G HGFLG IM=§ G EOIK 99KLO<G HGKKIN=) <9 KMH=J5t;4= <9 2=109% H=0G ;GFLIKJIGK IMOFLG
E 9% HIOPAEG =KLIN=J <G K?FG <= 19HJA; OJFIG LOFLG E9IK K= 9HIGPAED <G GHGKLG <G OM?=F IKLG
&4 <G HGFLG IM= =KLk E94K HIOPAEG <G ;=FLIG <9 2=109% <= GF<= J=KMIL9 IM=G 1G) H=J;GJJ= ME9
HOJL= E9AGJ <G =P;SFLI; G FOIM=)= H=J;MIKG <G IM= F=KL= =X HGJ =KK9 JORLGK HJ=;AKO <= E9K
L=EHG H9J9 H=J;6JJ=J 9 9IM=)9 HOJL= <G IM=HOJ9 H=J;GJJ=] =KLOK NiKLG IM= FG =P;SFLI;G K=
<=KIG ;9 MFGIE=E=FL=k

1GFLM<GK FLG <=<MRIK <9 IM} IM= G K=EA;13;MG : GJ=9) <G RG<i9;G § E9IGJ <G IN= G OMKLIOD
H=0G >9;LG <= G K=EA;1J;MIG :GJ=9) <G =P;SFLIA;G K=J E9GI <G IM= G 9MKLI9 HGJ ;9MK9 <G
OM?=k #>=UINOE=FL={ ;GEG G RG<i9;G § EGJ <G IM=G =P;SFLI;G = G ;GFLSE FG K=M KE :ALGH
& HGKKiN=D IM= GK K=[EA; 1J;MIGK <G RG<19;G K=39E A?MOHK =E L=JEGK <= ME9 k?M9)<9<= LGLONX
EOK GK K=EA;0;MIGK <G =P; SFLI; Gt IM= H=F<=E H9J9 MEQ <9K <MK HOJL=KK K=39E <=Ki?MOKK

Y16 2 J= =KK=K H9J9D=DGKK Ni<= KMHJ9 Hk ByVK FGLOK

290 ;GEG 9FL=JIGIE=FL=>}R=J9 =E J=096LG 9G L=PLG <= .$J=R <= +GQOK LOE - SE 9IMi 19KL=0X JOF;G ;GJI?M G
L=PLG GIA?AF9) <= YDKNIG FG IM9D GK <A9K <GK =IMAFO';AGK KLG 9FL=JAGI=K K J=>GIE9 2J=GJAOF9K GM K=B9K =F IMOFLG G
OKLIOFGEG N=ELG J=>=J= 00 <= EJEG = Bv <= K=L=E : JG ; GEG <A9K <GK = IMAFO’;AGK ¢NA<= 1 1k Hk VoyV'I 19KL=DK JOF;G
EGN==KK9K <9L9K By <A9K H9J9 <A9FL=x

SIS



:GEG NSK F9 >£2MI9" K=?MAFL={ =E IM= G ;1J;MIG IM= ;GFLSE § <INA<A<G H=D9 = IMAFG ;49 =E
HIJL=K A?M9AAK 9G HIKKG IM=G ;1J;MIG ;GFLA<G S <ANA<G =E H9JL=K <=KA?MOAKk

$42MJ9 Vivk K**INAKLGK H=9 AF@9 =FLJ= GK HGFLGK = IMAFG ; A9kKK <G RG<19;G =E K=EA;1J;MIGK = <G =P;SFLIA;G =E
9J; GK <=KA?M9AKk 9J;G <G 19<G =KIM=J<G ¢he=i <G IM?=1 J=HJ=K=FL9 H=J;MIKG :GJ=90 <G 1GN <= 19JF=AJCK OLJINSK <=
TKF;=J9LS 9D9FG91 9J;G <G 19<G <A=ALG ¢hk=K <G GHGKLG <G IM?=I{ G H=J;MIKG IMKLID <G 1GM <= 9DIFGMK ILIINSK
<= 19HJ; OJFAGK OLS T9JF=AIGKi

-GJ IM=J9RLG G <A9 E9K IGF?G <= ME ;AE9 $ E9GJ <G IM=9 FGAL= E9KK
DGF?9 KG: 9 E=KE9 9ILMJ9 <G HGIGk T9HZLMIG &8

3E9N=R IM= <;KK=EGKK FG ; QHILMIG 80y <=KL=DANJGK IM= G <A9 E9K IGF?G <=ME ;)AE9 $ A?M9D
K FGAiL= E94K IGF?9 <G ;ME9 GHGKLGK H=J?MFLOJK D?MSE K= AKKG 9;GFL=;=KG: 9 E=KE9 90LMJ9
<G HGDGk

""=N=JkKK9:=J IM=K=E IMIDIM=J] 9LMJI9 <G HGICK G FTE=JG <= H9J9)=DGK <9K FGAL=K S A?M9D
9G FTE=JG <= H9J9)=DGK <GK <A9K = IM= G 9J;G NAKIN=D <9 =;iHL4;9 S A?M9D 9G G ; MILGK FG =FLIFLGK
KG: ME9 E=KE9 9)LMJ9 <G HGIGK G <A9 EK IGF?G § E9IGJ <G IM=9 FGiL= E9/K IGF?9 = 9 JORLG
IM= GK 9KLJODG?GK 9HGFLIE H9J9 AKKG $ 9 K=?MAFL=x

3E9N=R IM=G 1G) K= <=KIG;9 HGJ IkF;=] ;GE ME EGNAE=FLG E9/ )=FLG <G IM=HGJ T9HJIX
;OJFAG T, HGAK IMOF<G =KLk =E TKF;=J HOKK9 H=0G 9M?=( =F IMOFLG IM==E 19HJA; 0JFAG HOKK9
H=0G GHGKLG <G 9M?= 1y, ={ HGILOFLGK ;GEG G 1G) <=K;J=N=9J;GK A?MOK =E VkF;=J = 19HJA; 0
FAGK E9K ;GE N=0G;A<9<= <=KA?MIK K=?M=XK= F=;=KK9JIOE=FL= IM= HOKK9 H=DGK H9J90=0GK IM=
<=K;J=N==E L=EHG <=KA?MIK HGJIMIFLG 0=N9Jk E9K L=EHG 9 HIKK9J H=0G 9J;G <G LIOHA;G

V716 J= =KL9 »?MJ9 = 9 AFL=JHI=L96LG =JJOF=9 <9<9 HGJ YOKL=DK JOF ;GK Ni<= AFLIGMGLGH Hx Vivx

SIST:]



<= IKF;=X IM=K==D=N9 KG : J= G @GIRGFL=K <G IM=H=0G 9J;G <G LJOHA;G <= Y9HJA; OJFAGK IM=
;OMKG: G @GIRGFL=xk <=EGJ9 = G L=EHG =E IM= <=K;J=N= G HIAE=AG S G <A9 E9K IGF?Gk
=FIMIFLG 9 <=EGJ9 = G L=EHG =E IM= <=K;J=N= G K=?MF<G $ 9 FGAL= E94K IGF?9 KG : =KK9
E=KE9 9LMJ9 <G HGIGK . =G ;GFLIKIAGK H9J9 9 IM=D=K IM=NAN=E =E H9J9)=DGK 9 KMl 9 FGAL= E 9K
IGF?9 K=Jk EOAGJ <G IM=G <A9 E9K IGF?GK HGAKK IMOF<G G 1GD =KLk FG KA?FG <= TkF ;=X >9R{0@=K
9 FGAL= E9XK IGF?9K E9K IMIF<G =KLk FG KA?FG <= T9HJA; OJFAGK >9RXI@=K G <A9 E 9K IGF2GK"

"'= IM= EG<G K= <=N=>9R=J 9 <=K; JI6LG <= LG<9 9 2=JJ9 Y 9HILM)G ee

""=HGIK <= L=JEGK LGE9<G =KL=K =)=E=FLGK <9 9KLIGIG?49"" IM=BM)?9EGK K=J=E <= FLG
HGM;9 MLAA<9<= HIJ9 9 ?=G?J9A9K =FLI=EGK 9?GJ9 F9 HIOHJA9 E LSk

-AE=AJG Ty HGF<G <= HIJL= 9 <GMLIAF9 <= .LG)=E=MKG - J= =KL= 9OKKMFLG{ HGM; G E9XK <G IM=
AFTLA H9J9 G FGKKG L=EHGK"® HGIK K=E <TNA<9 IM=§ EMILG E94GJ 9 HOJL= @9 - ALKN=) <9 2=1J9 <G
91M=09 IM= .LG)I=E=M BM)?9N9 Tif H9J9 J=9DiR9J ME9 J=HJ=K=FLO6LG <= LG<9 9 2=J]9K <=K;J=N=
ME ;1J;MIG <= IMODIM=J QEHMM<= =E ME9 KMH=>;A=f =E K=?MA<9 LJ9G9 <GAK H9JID=DGK H=]G
K=M ;=FLIG IM=K=AFL=JK=L=E 9 KF?MIGK J=LGKk ""iNi<= =FLLG ME <GK <\kE=LJGK =E 8yy H9JL=K
A?MIKK =K =E ME9 <9K KMOK =PLI=EA<9<=KK 9KKAFID9 G FGJL=K =E GMLI9K G KMk — GMLIG <AKE=LJG
<INA<=XG =E VVy HOJL=K A?MOAK = F9 =PLJ=EA<9<= IM= =KLAN=J K LM9 <AJ=AL9K NGIL9F<GX.= H9J9
FGJL=X 9KKAFII9K G GJIA=FL= =K FO GHGKL9 <=KK9K 9KKAF9D9 G G;A<=FL=k . GJLIFLGK 9 IM=)= <\KE=LIG
AF<A;9JKk G KMDX =KL=K G = IMI<GJ

"*=HGAKK H9J9 <=K; J=N=J=K GK H9J9D=DGKK LI9G9K H=D9K K=;60|=K <G HIAE=AIG <AKE=LICK AF@IK
HIJ9D=D9K 9G =IMI<GX +9K H9J9 <=K;J=N=J=K GK E=JA<A9FGK LJ9G9 ;iJ;MIGK HGJ ;9<9 ME9 <9K
K=;60=K <G =IM9<GJ IM= K= AFL=JK=L=E FGK HGIGK <G EMF<GK A=K <G FGJL= = <G KM .GJ
SAEK HOJ9 HG<=J=K E9K >9;DE=FL= <=K=F@9J] F=KL9 »?MJ9 9 J=HJ=K=FL9GLG <= LG<9 9 2=1J9K
<=K;J=N=GK ;2J;MIGK H9J9)=IGK ;GE 90?ME9 E9LSIN9 <=0$N=) ;GEGK HGJ =P=EHIGK ; 9INLGx 1=
<=HGAK <=K=F@9J=K 9K NKJAOK HIJL=K <9 2=JJ9 = IM?9J=K <= 9;GJ<G ;GE 9 IGF?ALM<= = D9LALM<=

= ;9<9 ME9 = 9H9?9J=K GK H9J9)=0GK 9FL=JAGJE=FL= LI969<CK ;GE E9LSH9 <=DSN=DK L=JkK

LJ969<G G ;@9E9<G EHIKETF<k —MLIGK EG<GK <= G >9R=X IM=K <=DA:=J9<9E=FL= GEAKEGK\
=F;GFLIOJKK =E —JOoF ;AGK FG ; 9HILMIG 0j"¥ <9 KM9 1 GKEG?J99K

W <b=)=F69 § EIFAEQ HGJIM=K FG E=KEG H9JO)=0GK K= ;GFL9 F9 GJ<=E <GK K=?MF<GKr 1=?MF<G 1DKNAG ¢ 11k Hk
vvOl 9 A?MI0<9<= =FLJ= IMOAK IM=J <A9K A?MIDE=FL= <AKLIFL=K <GK KGDKLZ;AGK § NKDA<9 K=?MF<G GK K=FLA<GKx .9J9
9IMFGK HJAF ; AHAOFL=K =E E9LSIH9 <= 9KLIGFGELK ME9 HJ=;#KLG <=KL= LAHG HGL=F ;19 E94 9 ;GP>MKLG <G IM=9
;09J=R9

o) - :GEG J=>=)<G F9 AFLIG<MBLG eNi<= KMHJOH Hk 801K >=; @QXK 9KKAE G :0G;G L=EkLA;G <9K IM=KL(=K =E LGJFG
<G L=EHG = HIKK9XK= 92GJ9 9 ME FGNG L=E9% 9 J=HJ=K=FL96LG ;9JLG?Jk>;9 <G =KHIEG L=JJ=KLJ=x

101G:J==KL9 3 JILA; O NA<= KMHJ9 Hk Vv

W_K E9FMK; JALGK AF<A; 9E G ;9HK Vi E9K G 9KKMFLG <=KK= ; 9HILMIG § 9 E=<i<9 <9K <IKLKF ;49K =FLJ= <GAK IM?9J=K
9 HIJLW <= ;GGJ<=F9<9K ?=G?Jk>h; 9Kk ""MGIME IMGIMF;MFIM=10G;GIME IGF?ALM<AFA- MK 9L IM=DOLALM<AFA: MK <QLAKK
I MONAL=J NAOLGJA9 MIGIME E=LA=F<9 KAL =DGF?9LAG ¢$-+1K 4 ; 9Hk 4 zk VVKKIK  HJIGB=6LG =F;GFLJ9XK=FG ;9Hk Ok /M9
JOUGF=G:09L9= ; MAMK ; MF IM= J=AGFAKK M=D HOJLAK @9 - ALO z ADAK GJ - KK ; @GIG?JOH@AOK OL IM= @=EAKH@9=J4;9 HIJON=IGIME
=L E=I<I9FGIME ;GFL=PLMJOK 9< HGKALGF=E G ;GIME F=;=KK9JAOK AF HIOFG LOF<=E =PL=F<9LMJ ¢A - A<k ; 9Hx Oy Z« VO
KKIk

Sl



"'=K; JAGLG GM E9H9 <= ME9 HIGN:F ;A9 GM <= ME J=AFGk 1 9HILMIG eV

#E HIAE=NG IM?9J <=N=JKK K9 - =J 9 0GF?ALM<= = 9 DILALM<= <G AF;AGK <G »AE = <G E=G <= ;9<9
HJGNZF ;49 GM J=AFG IM= IM=J=K <=K;J=N=J :=E ;GEG <GK IM?9J=K{ ;A<9<=K{ EGFL=K = J=KLOFL=K
:GAKOK M= NOKK J=>=J=F ;A9] F9 <=K; JA6LG <=KK9 E=KE9 HIGN:F ; A9«

AIMHGF@9EGK =FLLG IM=9 HIGNiF;49 IM= IM=J=K <=K;J=N=J L=E V¥ 2JOMK <= D9LALM<= FG K=M
IF1;4G = vv 2J9MK FG SAET <=<MRXK= <97 IM==KK9 HIGNZF ;9 L=E oy 2JOMK <= DILALM<="8% HGAK <GK V'
2JOMK <= DILALM<= IM=L=E FG AF;AG 9GK vv 2JOMKK IM= L=E FG >AEX KLG oy 2JOMK <= <b=J=F 89K
: GFKLALME<9 H=DGK 2JOMK ;GEHJ==F<A<GK =FLJ= 9E - GK GK =PLJI=EGKx

2GE9 =FLLG ME H=J?9EAF@G GM ME HOH=) FG IM9) <=K=F@9JKK G E9H9 <9 HIGN:F ;A9t F9 KM9
HOJL= KMH=JAGJ 9KKAF9D9 G FGJL= = F9 AF>=JAGJ G KM FG 09<G <AJ=ALGK G GIA=FL= = FG =K IM=J<G
G G;A<=FL=x ""INA<= =FLLG G >OMG <= FGJL= 9 KM) =E HOJL=K A?MIIK <= ME = <= GMLJG D9<GH H=0G
E=KEG HIG;=KKG IM= =PHDA;KEGK FG ;9HILMIG OFL=J\GJ¥ 9 =KLOK HOJL=K ;@9E9JKK 2JOMK <=
DOLALM<=k

-9J9 LJ9G9JEGK 9 IGF2ALM<="® <9 HIGNIF ;A9 HJG;=<=K <=KL= EG<GKk 1IMHGF@9EGK IM=9
HJGNZF ;49 L=E FG AF;4G V 2JOMK <= IGF?iLM<= = FG >\E 66 2JOMKI ; GF ;0MiK <9 IM= 9 IGF24LM<=
<= 1G<9 9 HIGNiF ;A9 KLG B0y 2JOMKK HGAK <GK V 2J9MK <= IGF2ALM<=K IM= L=E FG AFi;AGf 9GK 8
2JOMKK IM=L=E FG >EX KLG Bty 2JIMK <= <b=]=F9 <= IGF2ALM<=} HGJ AKKGK G FTE=JG <= ?JOMK
IM=>4;9E ;GEHJ==F<i<GK =FLJ= 9E : GK GK =PLI=EGK K=Jk G FTE=JG =E IM= <=N=K=J <iNi<A<9
9 H9JL= AF>=JiGJ <G HIH=D = 9 KM9 H9JL= KMH=JAGJ #KLOK <ANAKQ|=KK GM K=B9K 9K <9 HOJL= KMH=J/GJ
<9>G)@9 FLG K=JLG =E A?M9) FTE=JG = 2J9F<=R9"" IM= 9K <9 HOJL= AF>=JAGJ HGAK 9AF<9 IM=GK
2JOMK <= D9LALM<= <= ME9 HJGN:ZF ;49 K=BOE A?MOAK 9GK 2JOMK <9 KM9 IGF2ALM<="" LGE9<GK KG : J=
9 E=KE9 WF@9 <G =IMI<GJX ; GFLM<GH GK 2JOMK <= IGF?ALM<= KLG LOFLG E=FGJ=K IMOFLG E 9K
K= 9>9KL9E <G =IMI<GX 'GEG IMIIM=J ;iJ;MIG HOJN=DG K= <iNA<= =E Viry HIJL=K A?M9IAK = GK
H9J9)=DGK KLG LOFLG E=FGJ=K IMOFLG E9K HIOPAEGK <G HGIGK § ;=JLG IM= 9K HOJL=K A?MOkK =E

V8xg| LM<= GJ9 § MK9<9 F=KL= ; 9HILMIG F9 9;=6LG <= ;GGJ<=F9<9 ?=G?Jk>};9 GJ9 F9 9;=6LG <=09J?MJ9 ;GEG $ G
:9KG F=KL= HOKKGK

629) ;GEG 9 D9LAM<=K LOE : $E G L=JEG IGF2ALM<= GJ9 § MK9<G F9 9;=6LG <= ;GGJ<=F9<9 ?=G?Jk>; 9 GJ9 F9
9;=6LG <= ;GEHUE=FLGK ;GEG $ G ; 9KG F=KL= HOKKGK G 9MLGJ L=E =E E=FL=G ;GEHAE=FLG <9 HIGNiF ; A9 E=</<G
<= G;A<=FL= H9J9 Gl=FL=x

W DAF?PMO?=EX LOFLG <G L=PLG GIA?AFI <= . $J=R <= +GQ9 ;GEG <G L=PLG <= 19KL=)X JOF ;G $ AEHJ=;AK9%k 9 E=<i<9
E9L=EKkLA;9 <= (2J9Me L=Jk K=EHJ= G E=KEG N9)GJ AF<=H=F<=FL=E=FL= <G LOE9F@G <G ;1J;MIGK § N=J<9<={ FG
=FLOFLGK IM= ME ?2JOM ;GJI=KHGF<= 9 <AKLKF ;A9K ALAF=JKkJAOK NOJAKN=AK F9 =K>=J9 L=JJ=KLJ= <=H=F<=F<G <9 D9LALM<={
GM K=39K G 2JOM FG ;2J;MIG HOJ=DG HIOPAEG <G HGIG FGJL= J=HJ=K=FL9 ME9 <AKLKF ;A9 ALAF=JKJI9 AF>=J\GJ 9G <= ME
2JOM FG ;1J;M)G <G =IM9<GX <97 IM= 9 (?J9F<=R% <G 2JOM FLG K=B9 9 E=KE 9 .GJ GMLIG 19<Gi G 9MLGJ IM=J=Jk
<IR=J IM= F9 HOJL= FGIL= <9 HIGNZF ;19K <9<G IM= G =KHI6G § E=FGJX ;9:=I9E E=FGK AF<;960=K FMES$J\;9K <=
IGF?iM<= ¢IM= G L=PLG J=>=J= ;GEG FTE=JG <= <ANIKQJ=K <9 IGF?ALM<=1 <G IM= F9 H9JL= KM\ 9AF<9 9KKAEX <=N=
FGLOJKK= IM= G <A9?J9EQ F9 G:J9 <= .8J=R <= +GQ9 eNk<= . +2k "'{ ;9HK VK 9JLk 6*4""*{ Hx 80| 9HI=K=FL9 GK E=KEGK
FTE=JGK F9 H9JL= FGJL= = F9 HIJL= KMDIx

W1+9iK ME9 N=Rt 9G ;GEH9J9J 9 E=<i<9 <9 IGF?ALM<= ;GE 9 <9 I9LALM<=K G L=PLG HGL=F ;A9 9 ;GF>MKLGK FLG
G :KLOFL= G L=PLG GIA?AF9) <= . $J=R <= +GQ9 K=J E 9K ;09JGk CHGJIM=DGK 2J9<GK <=9 IGF?ALM< LGE9<GK =F )9 EAKE9
= IMAFG ; LA9D KGF Q?M9D=K ; GF DGK <= 19 DILALM<K H=JG EA=FLI9K E9K K= 9HIJLOF <=9 = IMAFG ; LA9l KGF E=FGJ=K IM=
IGK <=9 = IMAFG ;LA ¢ . +2kAzA<=Elx "= ME9 >GJE9 E9K HI=; K9 <AIXK=XAOk GK 2JOMK <= =IMI<GJ L9 ;GEG GK 2JIMK
<9 D9LUM<=} IM=KLG E=<A<GK FG E=J<AIFGK KLG 9E : GK E=<i<GK =E ;1J;M)GK EKPAEGKK HGILOFLG G K=M N9)GJ
=E E=</<9 AAF=JKJ9 K=Jk A2MODK ; GFLM<GK 2JOMK <= IGF24LM<= E=<i<GK =E ;1J;MIGK H9J9D=)GK 9G = IMI<GX KLG
E=<i<GK =E ;1J;MIGK E=FGJ=K{ 0G?G ;GJI=KHGF<=E 9 ME N9IGJ ;9<9 N=R E=FGX =E E=<\<9 AAF=JkJ9 ;GF>GIE=
K= 9N9FE9 H9J9 FGJIL=x

00v



IM= K= <INi<= ;9<9 ME <=KK=K H9J90=0GK K=JLG LOFLG E=FGJ=K IMOFLG E 9K HIOPAEG =KLIN=J <G
HGIG =KK= ;2J;M)G H9J9)=0G = E 9K 9>9KLI<G <GK H9J9=0GK IM==KLLG E9AK HIOPAEGK <G =IMI<GJ
IGE :9K= F=KL=K HJ=KKMHGKLGKK LGE9 ME H9J90=0G 9>9KLI<G <G =IM9<GJ Vr ?JOMKK HOJ9=DG
IM=KMHGEGK IM=HOKK9 H=0G AF;AG <=KL9 HJGN:F ;A9 <= IM==KLOEGK 9 LJ9L9J = ;90; M09 IMOFLCK
EAFMLGK <==1IM9<GJ ;GJI=KHGF<=E 9 ;9<9 ME <GK K=MK ?JOMK <=HGK <= ; GFN=JLA<GK =E ?JOMK
<= =IM9<GX H=0G HIG;=KKG IM==E :J=N= =PHM; 9J=EGKK N=J0A;9JkK =FLLG IM=9 ;9<9 2JoM
<=KL= H9J9=IG ;GJI=KHGF<=E vty EAFMLGK = Ve K=?MF<GKk ""ANi<= =FLLG ME <GK oy 2JOMK <=
09J?7MJ9 IM= <ARZ9EGK IM=9 HIGN:F ;A9 LAF@9 =E Vy HIJL=K A?MOAK ¢<=FGEAF9<9K (EAFMLGKal =X
9HIA; 9F<GX)@=K G ; GEHOKKGK 9:JOF?=JKK ;GE 9K <MK HGFLOK GM HSK <G ; GEHIKKG 9K voy HOJL=K
= E=49 <K Vry HIJL=K A?MIAK FOK IMOKK <ANA<AEGK G 2J9M <=D9J?MJ9% "*AKK= (= E=A9u HGJ ; IMK9 <GK
Ve K=?MF<GK <= =1M9<GJ IM=BMFLOE=FL= ;GE GK vty EAFMLGK <AKK=EGK ;GJJ=KHGF<=J 9G ?JOM
<==IM9<GkK .GJLIFLGK ;9<9 ME <GK ?JOMK <G HIAE=AIG H9J9=DG <=KL9 HIGN:F ;A9 L=Jk 9 E=KE9
IMIFLA<9<=K K= ;GFL9J=K 9 HOJLAJ <G =IMI<GX IM=91IM=09 IM= =KLIN=J ;GEHJ==F</<9 =FLJ=
;9<9 HGFLI <G ;GEHIKKGK , =KL= HIKKG ; @9E9EGK HIKE=AG HIJ9=DG <9 HIGN:F ;A9 KIM=D= IM=K
<= =FLJ=LG<GK GK IM=9 HIGNF ;A9 L=EX =KLk E9K HJOPAEG <G =IM9<Gk
?GJ9 H9J9 K9:=J=K 9 IMIFLA<9<= <CGK By ?JOMK <= DIGF?ALM<= <G TILAEG HIJN=IG <=KK9
HJGNZF ;A9 GM 9 IMIFLA<9<= <GK ?JOMK =E M= <=N=K=J <iNA<A<9 9 H9JL= FGJL= <=KL9 >GD@9K
;GFN=JL==E ?JOMK <= =1IM9<GJ GK ?JOMK <=KK=HIJI=IG IM= <AKL9 <G =1IMI<GJ vv ?JIMKK H=0G
HJG;=KKG IM=@k HGM ;G =PHMK=EGK = IM==PH0A; 9J=EGK E9K HGIE=FGJRI<IE=FL= FG ; 9HILMG
oV <=KL9 HIAE=AJ9 HOJL=K N=JWA; 9JKKK =FLLGK IM= ;9<9 ME <GK ?J9MK <=KK= H9J9I=IG L=E vV
EAFMLGK = 0 K=?MF<GK <= 2J9M <9 =IMAFG;9 HIGPAE Q" =FLLG G ;GEHIKKG =>9R ;GE IM= 9K
<MOK HGFLIK 9:J9FB9E GK vV EAFMLGK = E=AG =E M= <ANA<AKL= G ?J9M <=D9J?MISK ;GPGIE=
9;AE9 J=>=JAEGKk L=JLG G E=KEG =KH94G GM ;GEHJIE=FLG GK ?JOMK <= IGF?iLM<= =E IM=
<ANA<AJKK 9 ;9JL9 <9 HIJL= FGJL=k

AFK; JABLG <GK FTE=JGK <= 2J9<M9GLGk 1 9HILMIG ev

3E9 N=R <=K; JILGK GK HOJOD=DGK = E=J<IOFGK <=KK9 E=KE9 J=2ALGK ;G)G;9 GK K=MK <=NA<GK
FYE=JGK =E ;9<9 2JOM <=9LILM<= = =E ;9<9 2J9M <= IGF?ALM<=} =% FG AF7;1G <9 HOJL= AF>=JiGJ
<G E9HY <=K; JILGK OKKAF9IOK =FLL Gt GK V'V 2JOMK <= I9LALM<= IM= 9 HIGNIF ;49 L=E F9 HOJL= E 9K
KMDY FG %E <=KL= HUE=KG 2JOMK HGJ K=M D9<GH = AFi;AG <G K=?MAFL=t =K;J=N= VOji"' FG »E <G
K=?MF<G 2JOM = AFi:4G <G L=J;=AJGK =K ; J=N= Vo = OKKAE HGJ <AOFL=K K=?MiF<G 9 E=KE9 GJ<=EX
INOFGOF<G HOJ9 9 HOJL= KMH=JAGJ <G E9HOK 9LS ;@=79J=K 9 vt INM=$ G TILUEG 2JOM <= DOLALM<=
<9 HIGNEF ; A9k #K ; J=N=JkK GK E=KEGK FTE=JGK\ E9FL=F<G 9 E=KE9 GJ<=E FG GMLIG 19<G <G
>ODIGK INOFGOF<G <9 HOJL= AF>=J4GJ HOJO 9 HOJL= KMH=JAG] = =K ; J=N=F<G ;9<9 FTE=JG F9 HGK!6LG
<G FTE=JG £?M9) <G 09<G GHGKLGK <= EG<G IM= G V" =KL=39 F9 HGKASLG GHGKLO 9G GMLIG Vv =
9KKAE HOJ9 GK J=KLOFL=Kx

"'=HGIK <= L=J=K J=9MR9<G MKLGK LI969 G FTE=JG <= 2J9MK <= IGF?ALM<= ; GE=69F<G H=9 HOJL=
=K IM=J<9 <G >0DiG =k FG HIAE=AJG 2J9M GM <ANAKLGK =K ; J=N=JKK V{ IM=$ 9 IGF?iLM<= IM==E 9
HOJL= E9IK G;A<=FLI) <=KLO HIGNF ;9% FG K=?MF<G 2JOM GM <ANAKL G =K ; J=N= vi FG L=J;=AJGK Vi =
OKKAE HGJ <IOFL={ K=?MIF<G 9 E=KE9 GJ<=E1 9L K TILIEQ <ANIKLG <9 <AJ=AL9K FQ I1MID =K ; J=N=JkK

Wi HIGPAEQJ G ;GEHIKKGe J=>=J=XK= K 96LG <= ;GIG;KX)G KG: J= G =IM9I<GJ ;GE 9:=JLMI9 H9J9 9:JOF?=] GK vV/
EAFMLGK = O K=?MF<GKk

W3EQ>GIEQ <b=J)=FL= <= =K;J=N=J 9 2J9<MISLGK =E IM= GK FTE=JGK =KLLG =POLOE=FL= FG E=IG <= ;9<9 2JOMK
HG<= N=JiK= FG E9H9 <9 =<A6LG <= 3)E <9 %=G?J99 <= . LG)=E =M Ni<= AF>JOK Hx BV Ox

eeV



o6 IM=$§ 9 IGF?ALM<= IM= KMHMK=EGK IM=LAF@9E 9K TDLAE 9K HIJL=K <9 HIGN:F ;A9 <G 09<G <G
GI=FL=k #E K=?MA<9{ F9 HIJL= KMH=JAGJ <G >0DAG =K;J=N= GK E=KEGK FTE=JGK{ ; GFLOFLG IM=
NKK <9 =K IM=J<9 H9J9 9 <AJ=AL9 <9 >GI@9K <= L9 >GJE9 IM=;GIG IM=K G FTE=JG 66 F9 HGKI6LG
GHGKL9 9G GMLIG FTE=JG 86K = 9KKAE HI9J9 GK J=KLOFL=Kk

1GEG <=N=K=J AFK; JALO 9 DG ; 9AR9SLG <GK DM?9J=K F9 ;9JL9 GM E9HIk 19HX
LMDG eV

""=HGK <= LI969<GK <= 9;GJ<G ;GE =KL9 GJ<=E TFA;9 GK FTE=JGK <9 2J9<M9I6LG <=KL9
HJIGN:F ;A9 H9J9 IM=HGKKOK ;GIG;9J FGK K=MK <=NA<GK DIM?9J=K 9K KMOK ;A<9<=KK HGNGOB(=KX
EGFL=KK JAGK = GMLJOK ; GAKIK <=KK=LAHG § F=;=KKkJG K9:=J=K 9 IGF?ALM<= = 9 DILALM<= <9 ;A<9<=
GM <= IMODIM=J GMLJ9 ;GAK9 IM= IM=J=K ;GIG; 9Kk 1= HGX =P=EHIGK IM=J=K ;G)G;9J FG K=M <=Ni<G
IM?9J ME9 ;A<9<= IM=L=F@9 v 2JIMK <=DGF?ALM<= = VO 2JIMK <=DILALM<={ H9J9 <=L=JEAF9J G
IM?9J F9 ;9JL9 = G HGFLG IM9K==PILG =E IM=K= <=N=JK ;G0G;9J L9 ;A<9<=( LGE9 <MK DAF@9KK
ME9 <9K IMIKK =KL=F<=JKK <=L9) EG<G IM=>AIM==KLA;9<9 <G ?2J9M VO <= I9LALM<= <9 HIJL=
G;A<=FL9D 9LS 9G GMLIG ?J9M VO <9 KM9 D9LALM<= 9 GIA=FL=} 9 GMLJ9 DAF@9K HGJ K=M D9<GK =KL=F<=X9
<=L19) EG<G IM=>AIM==KLA;9<9 <G IMIJLG ?JOM <= IGF?AM<= <9 H9JL= FGJL= 9LS 9G GMLIG ?JOM
<9 E=KE9 IGF?AM<= IM=0@= ;GJI=KHGF<=f <G 19<G GHGKLGK F9 H9JL= KM — :K=JN9 =FLLG =E
IM=HIJL= <9 ;9JL9 =KKOK IAF@IK =KLA; 9<9K K= AFL=JK=L9EX K=Jk HJ=;AKOE=FL= =KK= G IM?9J =E
IM= K= <=N= <=K=F@9J 9 ;A<9<=K = 91 HGIKK ME9 LGJJ={ GM ME GMLJG KAF9D ;GE G FGE= <9 ;A<9<=
=K;JALG 9G 19<Gk 1=?MAJKK 9 E=KE9 GJ<=E = G E=KEG HJG;=KKG H9J9 9K J=KLIFL=K ;A<9<=K{
HGNGOGA=KK FIK; =FL=KK JAGKK EGFL=KK = LG<9K 9K GMLJOK ; GAKIK 9 ;GIG;9J FGCK <=NA<GK IM?9J=K¥
sMEHIAF<G AKLGK L=JKK >=ALG G E9HK

+G<G <= ;GFN=JL=J ?J9MK <= H9J9ID=DG =E ?JIMK <= =IMI<GCKk T9HiLMIG eV

""9<G IM=9 ;GFN=JKLG <= 2JOMK H9J9)=DGK =E 2JOMK <= = IMAFG ;490 § AF<AKH=FKKN=D H9J9
=KL9z =)=;=J Lk -MOK ?=GE $LI; 9K = H9J9 EMALOK GMLIOK ; GAKOKK HG<=JKK =F ; GFLI9J ME9 =PHGKAGLG
E 9K <=K=FNGINA<9 KG :J=9 IM=KLLG FG +UFKL=J EQL=EKLA; GK **= HIAF ; AHIK ?=GE=LIA9=K DANJG 6K
HIJK?J9G **= KIFM J=;LG =L M=JKGI =E .=<JG HA9FGH ! GKEG?J9@\9 = =E GMLIGK OMLGJI=K\ IMIFLG
9 FOK WEALOJIXFGKX=EGKK F=KL= HOKKGH 9 =PHGJ =KL= EG<G 9H=F9K IM=$ G E9K 9;=KKiN=D 94F<9
IM= FLG G E9K HJ=;AKGx

"'=K;J=N= ME K=EA;1J;MG = <iNi<= G K=M <Ak E=LIG =E Sy HIJL=K A?MOIKK 9 IM=;@9E9JKK
2JOMK <= =IMO<GJ¥ HGJ KMO N=RK GK <GAK IMI<JOFL=K <= ;iJ;:M)G IM= G K=EA;2J:MG ;GFLSE
<INk<=XGK =E HIJL=K <= L9)>GIE9 IM= ;9<9 ME >AIM= <iNi<A<G =E Oy HIJL=K IM=;GFKLALMNLG 9
<=;)LF96LG <G HGIG 9 HIJLA <G =IMI<GJ ;GEG HG<=K N=J F=KL9 >A?MJ9k

ooV



o 9% g
708 070

20
ol

10
o\

10 20 30 40 50 60 70 80 90 100 110120130140 150160 170 180
D

SA2MIQ ViVE F+SLG<G HOJ9 ;GFN=JL=J 2JOMK H9J9D=0GK =E 2JOMK <= =IM9I<GJ 9HDA; 9F<G 9 9: =JLMJ9 <G ; GEHIKKG
ehk=xk PJOMK <= HOJ9D=DGI KG:J= G =IMI<GH 1" ehk=x NODGJ = IMINID=FL= =E ?JIMK <= =IMI<GJIx $A?MJ9 ; GIIN?A<OK
k?2MI9 LIOFKEALA<9 HGJ Kk NA<= Hx VeOxk

3E9 N=R <=K;JAL9 =KL9 >A?MJK KMHGF@G IM= IM=J=K ;GFN=JL=J =E ?J9MK <= =1M9<GJ GK ?JOMK
<G H9J9I=0G IM=<=;DAF9 vy 2JOMK <G =IM9I<GJ ¢;GEG K=Jk G H9J9)=DG <=*AK:GOIx : JAF<GK HGAKK
G ;GEHIKKGK E=<= G AFL=JN9IG =FLJ= GKHGFLGK = K IM=LG;9E 9E:CK G FTE=JG vy #E
K=?MA<9{ 9HM; 9 G ; GEHIKKG 9KKAE 9:=JLG 9G <AKE=LIG <G K=EA;1J; MIGK = >AP9 ME9 <9K HGFLIK
FG HGFLG ' =N=JkK IM=9 GMLJ9 HGFLI LG;9 FG HGFLG ""{ FG <Ak E=LJG <=KK= E=KEG K=EA;1J; MIGK
=KK= AFL=IN9IG"" ;GEHJ==F<= IM9K= 8V(y 2JOMK GM HOJL=K A?MOAK <9K Boyy FOK IMOK <INA<KL= G
<AlKE=LIG <G K=EA;1J ; MIGx

**=HGAKK EEMDLAHDA; 9F <G =KL=K 6Vy HGJ Vyk H9J9 EEAFMLGKK Gz L=JKK oyeey EEAFMLGKK N9IGJ IM=
<ANA<AJKK FGNOE=FL= HGJ Ooyy OKKAE 9LJA- MAF<G HOJL=K A?MOAK 9 ;9<9 MEK = ;9<9 ME >;9JKk ;GE
VvV EAFMLGK = vy K=?MF<GK <= =IM9<GJ = 9KKAE <AJKK IM= ME 2JOM <GK \iry =E M= >Gh <ANA<A<G
G H9JA=DG IM= <=;DAF9 vy 2IOMK <G =IMI<GJ L=E G E=KEG NIGJ IM= vV EAFMLGK = vy K=?MF<GK
<=ME ?2J9M <= =IM9<GJ .GJSE! =KL= FTE=JG <= EAFMLGK = <= K=?MF<GK FLG § HJ=;KG HGJIM=
F=E 9 HIOHJA9 »A?MJ9 S HJ=; K9t K= G >GKK={ LOE : SE GK N9IGJ=K HGJ =09 9; @9<GK K=JAOE HJ=;AKGK«k

"'= IM= EG<G K= <=N=9;@9J 9 <AKLKF ;A9 =FLJ= <GAK IM?9J=K IM=LSE 9 E=KE9
DGF2ALM<=K E 9K ;MBOK DILALM<=K KLG GM 9E - 9K = GJ=9AK GM 9 - 9K IMKLJIOAKK
T9HZLMDG ely

/MIF<G <MOK ;A<9<=K =KUN=J=E J=09;AGF9<9K =FLJ= KA <=KK9 >GJE 9K <=N= KM:LJOAJXK= 9

D9LALM<= E=FGJ K E9GJ H9J9 K= G :L=J 9 <p=J=F(9 <= D9LALM<=K} =KK9 <h=J=F69 HGJ KMI N=R{ K=9
J=<MRAJ=K 9 I$?MIK GM EA@IKK = K= 9LIA-MiJ=K 9 ;9<9 2JOM 680y IS?MIK = E=A9 GM Ve EN@IK = E=ANK

01 ;k G AFL=INQIG 1"k
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=9 ;9<9 EAFMLG <=?J9M ME9 EN@9 = E=/9 E9K ME IMOJLGY™ L=JKK 9 <AKLKF ;A9 =FLJ= 9K <M9K
- k<9< =K("0

"'= IM= EG<G K= <=N=9;@9J 9 <AKLKF ;A9 ALAF=JKJA9 <= <GAK DM?9J=K IM=LSE
9 E=KE9 IGF?ALM<=Kk ME <=D=KK HGJSEX DILALM<= FGJL=K GMLJIGK DILALM<= KMDk
T9HZLMDG 60y

1= HGJISEK GK <GAK IM?9J=K LiN=J=E 9 E=KE9 IGF?ALM<={ FG =FLOFLG ME LAN=J I9LALM<= FGJL=( G
GMLJG DILALM<= KMDX <=N=Jk KGE9JXK= 9 DILALM<= <= ME K D9LALM<= <G GMLJG = G FTE=JG J=KMIL9FL=
<= 9E - GK AF<A; 9I=Xk 9 <AKLKF ;A9 ALAF=JkJO =FLJ= 9E - GK GK IM?9J=Kx .GJ =P=EHIG{G ;9:G <9

GO #KH=JOFG9 = 1GFKLOFLAFGHI9 LSE IM9K=9 E=KE9 IGF?ALM<=1 ! GFKLOFLAFGHI9 L=E D9LALM<=
FGIL= <= IMOK= vV 2JOMKK =F IMOFLG G ;9:G <9 GO #KH=J9F69 L=E I9LAM<= KM) <= ;=J;9 <=V
2J9MK IM=K KGE9<GK 9GK <= 1 GFKLOFLAFGHIOK H=J>9R=E (yy 2JOMKK 9GK IMOIK ;GJI=KHGF<=E voyyV
EN@IKK = <MKK IM=§ =KK= G H=J;MIKG =FLJ= ARKF;AG=G;9:G<9 G9 #KH=J9FG%K

IGEG K= <=N=9;@9J 9 <AKLKF ;A9 =FLJ= <GAK DIM?9J=KK IMIF<G 9 <b=J=F(9 <=
DOLALM<=K ;GEHJ==F<= 6oy ?J9MKk 19HzLMIG 80

-GISEKFG ;9KG =E IM=9K <MK ;A<9<=K =KL=BOE KALMI<9K KG : <b=J=FL=K K=EA;1J;MICK <G
E=KEG E=J<A9FG ¢G IM=9;GFL=;=JKk ;9KG 9 <b=J=F69 <=D9LAM<=K ;GEHJ==F<9 6oyy ?JOMKI GM
9E : 9K L=F@9E MILALM<= FGJL= GM 9E - 9K DILALM<= KMDX GM 9AF <K ME 9K DILALM<= FGJL= = 9 GMLJOK
KMDk K= 9E - 9K LIN=J=E 9 E=KE9 I9LALM<=K FGJL= GM KMDK <=N=JKk KM :LJ9AJXK= 9 KGE9 <= 9E : 9K 9K
DILALM<=K 9 Boyy 2JOMKK = GK 2JOMK IM=J=KL9J=E ;GFN=JL=XGK =E D$?MIK GM EA@IKK = <=HGAK <=
>OR=J=K AKKGK >A; 9JKK 9 K9 =] 9 <AKLKF ;A9 ALAF=JkJA9 =FLJ= 9E - 9K 9K ;A<9<=Kx

1= ; GFLM<GK 9K <MK ;A<9<=K =KUIN=J=E KG: K=EAh;1J; MIGK <IN=JKGK <G E=KEG E=JA<A9FGK
<= L9 >GIENK HGISEK IM=ME9 L=F@9 I9LALM<= FGJL= = 9 GMLJIOK DILALM<= KMDK KM - LJ9AJKK 9 Boyw 9
KGE9 <9K <MIK DOLALM<=K = K= ;GFN=JL=J=K GK ?JOMK IM=J=KL9J=E =E IS?MIK GM EN@9KK L=JKK 9
<AKLKF ;A9 =FLJ= 9E : 9K 9K ; A<9<=Kk

*=E :J9JA9 9 =KL= J=KH=ALGK FG =FLOFLGK IM= <G IM=>GA <ALG J=KMDL9 IM=K K= 9K <MIK ;A<9X
<=K IM==KUN=J=E =E <b=J=FL=K K=EA;1J; MIGK <G E=KEG E=JA</9FG LiN=J=E A?M9D DILALM<={
=E :GJ9 ME9 FGIL= = GMLI9 KMl <= L9) >GJE K HGISEK IM= ME9 <AL= <9 GMLI9 FLG E9K IM=
ME K=EA;1J; MIGK =K Boyy 2JOMKK ME 9 N=R IM= FLG LSE <=J)=F69 <= 9LALM<=K F9<9 K= KM - LI9AJk
9G K=Eh;1J;MIGK E9K 9FL=K ;GFN=JL= =KL=K G E=KEG $§ </R=X Goyy ?JOMKK =E IS?MIK GM EN@KH
<=HGAK <=>9R=J=K AKKGK L=JKK 9 <AKLKF ;A9 =FLJ= 9E - 9K 9K ;A<9<=Kk

"'= IM= EG<G K= <=N=9;@9J 9 <AKLKF ;A9 =FLJ= <M9K ;A<9<=K IMIF<G 9E - 9K
=KLLG KG: G =IM9<GJ 1 9HILMIG Vy

"G IM=>;9 <ALG{>9; ME=FL= HG<=K <=<MRAX ; GEG K= G HG<=9; @9Jk F9 N=J<9<=KK=KM:LJ91J=K
9 E=FGJ IGF?AM<= K E9AGX = ;GFN=JL=J=K 9 <b=J=F(9 <= IGF?ALM<= =E D$?MIKK G:L=JkK G

Y15k BHOV <= DS2MOK
Y0 L=PLG § <= 1IKNKGK E9K 19KL=D} JOF;G GEALIM GK =P=EHIGK IM= K= K=?MAOE LIIN=R HGJ k=J=E H=J;MIKGK
2 9KLOFL= 99KLI<GK <9 ;MILMIY ?=G2JIoh;9 <9 KMO OM<ASF 319k OGEQ T 19IR :MI?GK %SFGNO T $IOFCMILk

SR



IM= <=K=B9Kx 1=f HGISEK 9 <b=J=F(9 <= IGF?ALM<=K =P;=<=] G FTE=JG <= 8oy 2JOMKK =FLLG
=KK9 <b=J=F(G9 <=N=Jk K=J KM:LJ9:<9 K LGLIM<9<= <G ;1J;MDGK A=k 9 VVry ?JOMKK = GK ?JOMK IM=
J=KL9J=EX ; GFN=JU<GK =E 0$?MIK GM EA@9KK AF<A; QLG 9 <AKLKF ;49 =FLJ= 9E : 9K 9K ;A<9<=K
KG: 9 =IMAFG;A9 /MIFLG 9G EG<G H=0G IM9I) HG<=K 9;@9J 9 <AKLKF ;A9 ALAF=JKJA9 =FLJ= <GAK
IM?9J=K IM=LSE 9 E=KE9 19LALM<= E9K IGF?ALM<= <b=J=FL=K GM GK IM=LSE IGF?ALM<= = D9LALM<=
<p=J=FL=K{ HG<=K =F ; GFLIKX)G =E %AMK=HH= +GD=LK =E ;GE=FLKJG 9G IANJG 8 <9 %=G?J9>9
<= .LG)=E=M{ =E 1Lazd=X ""= MKM 9KLJGD9 - Mk HOJL= ek HIGHGKIGLG Vel =E —JoF ;AGK +UFKL=J =
=E EMILGK GMLIGKx O=KLOXFGK 9?2GJ9 AFA;A9J 9 =PHGKAGLG KG: J=LG<G G GJ:= <9 2=1J9 = 9K KMOK
HIAF ; AHOAK HOJL=KKx
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1=?MF<9 HIJL= <G IANJG K=?MF<G <9 ?=G?J9>A9 IM= ;GEHJ==F<=
91IM=09 H9JL=9 IM=9HJOR ; @9E9J HIKLA;9

""AINAKLG HJAF ;AH9D <= LG<G G GJ = L=JJ=KLJ=x 19HILMIG 6

, LG K=?MAJ=EGKK F=KL9 K=?MF<9 H9JL= <9 HJ=K=FL= G:J9K 9 GJ<=E <= .LG)=E=M F9 KM9
%=G2IPAOk 1GE =>=ALGK ; GFKLIOF?A<GK H=D9 =K; 9KK=R <= L=EHGK H=J;GJJ=J=EGK 9H=F9K 9 ;GKL9
<9 T>JA; 9K <9 TKA9 = <9 #MIGHIK = KO LIOL9J=EGK ;GE E9K HGIE=FGJ 9 &KHKFA9t ME9 N=R
=POEAF9<9 =KLOK FON=?9J=EGK® K= GK >9<GK G FLG HJGA-A=EX 9LS 9G , GNG +MF<Gk

—EMAF<G 9 <ANAKLG H=D9 IM9D GK L=00G?GK J=H9JL=E G EMF<G =E 9JIMSLAHG = ;GIHOJ=GK
GM 9AF<9 91M=D9 H=D9 IM9D GK >iKA; GK <ANASAJOE G EMF<G ;GJHO0J=G =E J=?ALG =1$J=9 = J=2ALG
=)=E=FLI KO <ANA<M=EGK ;GE E9AK EAFT ;A9 91M=09 KM9 HIJL= KOD<9 = ?20G - GK9 IM=K H=DGK
K=MK EGNAE=FLGKK K= E9FLSE =K>SJA;9 HGJ LG<G =)= = IM= G;MH9 G IM?9J <G E=AG ;GEG ;=FLICk

#KK9 HI9JL= 1y, ;GEG G L=KL=EMF@9 (MKLAFG =E "*= -=0IG "M?MJUFGK IM=L9E : SE S ;AL9<G HGJ

PGKLAFQ@GK 1A<9<= <=""=MKK DANJG OV ; QHILMIG BV T3 <ANA<AIOEXF9 GK FLA?GK =E <MKk 9 TKA9 =9
#MIGHOK  ToJA;9 <=>AFA9EXF9 ;GEG HOJL= <9 TKA9 GM E=KEG <9 #MIGHO JORLG H=D9 1M 9G
>909J <9 *7 A9 1IAG 'LKDA; G <ARK

/M=] G D9<G AE=FKG <9 TKA9K IM=J 9 L=J;=A9 HAJL= <G EMF<G
=*M; 9FGK FG DANJG OK <ARK

1=J;=AJ9 HOJL= <G EMF<G K= <9>9E9 =E LM<G IMK=J=K >9R=J >S}
E 9KK K= K=?MAJ=K GK N=FLGK = GK ; SMKK
K=Jk H9JL= <9 #MIGHIK HGAK <G AF7;AG <=KLOK T k<R FLG =KLLG
9K E9J?=FK <G , G E 9K 9>9KL9<9K <G IM= G ;LAG 2KF MKk

""=KK= EG<G <MNA<AOE G GJ:=L=JJ=KLJ= =E HIJL= GI=FLID = HIJL= G;A<=FL9I) LGE9F<G ;GEG
J=>=JSF ;A9 9K <MOK HJAF ; AHOAK HD9?9K <G ;$M = GK N=FLGK #MJGK IM=KGHJ9 <G GIA=FL= = IMAFG ; A9K
= 8SMGK IM= KGHJ9 <G G;A<=FL= = IMAFG ; A90°Y <ANA<AQEX HGJLOFLGK LG<9 9 2=JJ9 H=IG KSLAEG
E=J<A9FG IM=HIKK9 9HIGPAE9<9E=FL=H=)9 >GR <G , AG = <G 2kFIK = <=AP9 LG<9 9 #MJGHI9 =9
T>;9 9 G;A<=FL=K E9K 9 TKA9 9 GJAi=FL=kx 1GEG E= 9<EA9 IM=K F=KL= HOKKGK GK AFL§JHJ=L=K <=
*M;9FG <AKHOJOL=E 9G L=FL9J=E =PHD; 9] =KL=K N=JKGK«’

—MLIGK <ANA<AJOEXFG =E IMILIG HIJL=Kk #MIGHIK T>JA; O #2AHLG = TKA9 ¢F9 N=J<9<=K NKJAGK <=
=FLJ=GK FLI?GK NEQIOE IM= G #?MHLG =J9 ME9 W@ ;GEG J=>=J= .DIFAGK FG DINJG Vi ; 9HILMIG

® AE9?=E <9 FIN=?96LG 9HM; 9<9 K FOJI9BLGK IM= K=Jk J=LGE9<9 9G IGF?G <G L=PLG ¢Ni<= Hk eV If K=E HI=BMiRG
<= <=FMF;/9] ME9 AF>MSF ;A9 <9 HG=KA9 <A<klA;9 <= —Ni<AG eNA<= —Nk  JK \/N\u\pKOyvole <=;GJJ= <9 <=>iFELG <G
KE :ALG <9 HIOHJO =PHGKAGLGK =kt G <= ME H=J;MIKG H=D9K IF@9K <= ;GKLOK = HOJM=DIE=FL=f EAE=LIRI G HIOHJIG
<=K=FJGD9J =KH9 ;A9 <GK <=K;G : AE=FLGK«k
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L=E 9 ;4<9<= <= 9EHI9;GLk +=FOE KA?Fih;9 F9 DIF?M9 <GK LA9E=K=K IE L= <9K k?MOK
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